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Leolyn Dana Wilgress sails this week end at head of Canada’s 
trade delegation to negotiate new preferential trade and tariff 
schedules at London and Geneva. The London talks will be purely 
a Commonwealth affair, the Geneva talks international, and the 
most important of their kind since the famous Ottawa Conference 
of 1932. Wilgress, as Canadian ambassador to Russia, will go first 
to the Moscow conference on the Germany Peace Treaty, then 
will take over, either at London or Geneva, leadership of the 
Canadian trade delegation. 


THE NATION’S BUSINESS 


We Have Vital Stake 
In These Trade Talks 


The Canadian trade delegation which leaves for London and | 
Geneva this week has a big job ahead of it. Few if any éountries | 
have a greater stake in international trade than Canada. We cannot | 


hope for any sustained prosperity unless. we can export freely. | 
Our basic industries, mining, fishing, forestry and farming must | 


sell a large proportion of their output abroad. | 


At London our trade delegation will discuss with other com- | 
monwealth representatives the future of the British preferential | 
tariff system. At Geneva it will begin detailed negotiations for | 
new trade agreements with the United States and 16 other coun- | 
tries. On the outcome may depend the whole postwar pattern of | 
world trade. | 

To Canada, Empire preferences are not nearly as important as 
they were before 1936, when the United States was granted most- 
favored nation treatment in our tariff schedules. That cut the 
preferenee to Empire countries to an average of about 15%. In | 
the meantime many important Empire markets including that of 
the United Kingdom, have become increasingly more restricted, 
especially for manufactured goods. Shortage of Canadian dollars 
and a desire to push industrialization at home were the -major 
reasons. 


But Empire preferences remain a powerful bargaining weapon 
in dealing with the trade barriers of the United States. To Ameri- 
cans these preferences have become something of a political fetish, 
They regard them as symbols of discrimination—fail to see that 
they were forced on the Commonwealth when the U. S. market 
was largely barred—and they are probably prepared to go far in 
compensation for their elimination. 

Americans, too, have shown increasing alarm ip recent months 
at the precarious trading position of Great Britain. While there 
has been some unwelcome revival among some Republican spokes- 
men of the old “America First” doctrine, major GOP leaders, in- 
cluding Stassen, Vandenberg and Dewey are still stressing the 
necessity for freer world trade. 

Not until negotiations get under way at Geneva in April, will it 
be known what concrete steps the United States is prepared to of- 
fer. If its delegates really offer useful and important tariff con- 
cessions, then progress may be made both in tariff negotiations 
and in the preparation of an international trade “charter.” Few | 
nations are likely to be interested in joining the proposed world | 
trade “club” unless they cansee; in’ return for observance of the | 
proposed rules, a compensatory benefit through increased oppor- 
tunities in the lush U. S. market. Everything, in short, depends 
on the attitude of U. S. negotiators. 


Our Gigantic Wheat Gamble 


Parliamefit wrestled this week with the Government's plan 
to extend its wheat monopoly until July 31, 1950, to cover the 
period involved in the wheat deal with Britain. It has gambled 
its political future, as well as a great many dollars, that wheat is 
E£0ing to be cheap in 1949 and 1950. 


Opposition members have been cautious about any suggestion 
that the Government should now break its contract with the U. K. 
but they rightly challenge the wisdom of making such a contract 
in the first place. And this initial step becomes even more sur- 
prising when looked at alongside the recent protestations of Mr. 
King about liberalism supporting free enterprise. Mr. King told 
party chieftains assembled at Ottawa that “‘the essence of liberal- 
ism is the preservation of freedom, the freedom of the individual | 
to develop his capacities and his powers in the most effective 
manner possible.” Such protestations seem a far cry from the 
monopolistic powers now sought by Mr. King in the present Wheat 
Board Act. 

Under the U. K. agreement Canada undertakes to deliver to 
Britain in the next four years 600 million bushels of wheat at a 
price ranging from $1.55 for the first two years down to a mini- 
mum of a dollar in 1950, or a minimum commitment by the 
British of about $800 millions. Against this the Dominion Gov- 
ernment now proposes to guarantee Canadian farmers a minimum 

rice of $1.35 for the next four years for average crops or a 
commitment that may run to $1.7 billions if yields are normal. 
Any profits over and above the $1.35 on wheat sold to Britain 
or elsewhere in the four-year period would be pooled and later 
distributed to the growers. Any losses, presumably, would be 
made good by the taxpayer. 


That arrangement on sucn a gamble would seem to be generous 
enough to the grower and their appears little justification for the 
suggestion of the leader of the opposition that all or any profits 
should be distributed annually. If that proposal were to be fol- 
lowed, it would mean that any profits made in earlier years 
would be distributed rather than conserved to meet possible losses 
in 1949 and 1950. 

This is exactly what happened under earlier and costly pooling 
arrangements. But to continue this for the life of the U. K. contract | 
is not defensible. It would make the Government vulnerable to 
possibly enormouS losses against which taxpayers would then have | 
no’recourse. If wheat producers in Canada are not now being | 
adequately compensated for growing wheat, some other arrange- 
ment should be worked out rather than any demand for a blank | 
me on the public treasury. 
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Standard Profit 
Arbitrary Rule 


Companies May Claim 
Retroactive Benefits 
Even If Returns Assessed 


OTTAWA (Staff)—A number 
of important corporate taxpayers 
will get substantial tax relief by 
a recent ruling of the Department 
of National Revenue, extending 
the application of “standard pro- 
fit” benefits back through the 
early years of the war. 

The point at issue, under dis- 
cussion here for some time, has 
to do with eligibility of business 
firms to claim a’ standard profit 
base from the Board of Referees. 
The Board's authority was liber- 
alized in 1943, to cover a wider 
interpretation of “new” business. 
But until very recently, any com- 
pany which had submitted its re- 
turns, and whose assessment had 
been ,completed, was unable to 
obtain this benefit. Such returns 
were considered closed and were 
Statute-barred against any sub- 
sequent benefits. 

Many firmg whose accounts 
were still under scrutiny got a 
retroactive ruling in respect of 
years prior to 1943, owing to the 
huge backlog of: unfinished _busi- 
ness in some districts of the in- 
come tax branch. 

Some time ago a number of im- 
portant companies protested 
against what they considered an 
unfair and illegal -interpretation 
of the Act by tax officials. They 


announced their intention of tak- 


ing the matter to the exchequer 
court. 

Such action is now unnecessary 
since the Department has revers- 


ed its position. It has now ruled | 


that all figms eligible to seek a 
standard profit ruling from the 
Board of Referees may have that 
ruling made retroactive to 1941 
and 1942, irrespective of whether 
their books have already been 
assessed for those years, 


Montreal Issue 


Award Upsets 


7-year Record 


| price advance became effective 


MONTREAL (Staff)—For the | 
first time since 1939 an issue of | 
City of Montreal bonds was} 
awarded to a syndicate other | 
than Dominion Securities Corp.— 
L. G. Beaubien & Co. 

Montreal investors learned this 
surprising news this week when 
Credit Interprovincial Ltee. 
were the successful bidders for 
the $31.9 millions of 1947 City of | 
Montreal Canadian currency ser- | 
ial debentures.’ Successful bid 
was 99.19 against 99.16 which the 
D.S.C.-Beaubien group offered. 

With the exception of $3.4 mil- | 
lions of shorts sold to the banks, | 
the balance of this last piece of | 
Montreal refinancing was im- 
mediately offered to the public} 
by a selling group of 65 houses, 
at prices ranging from par to 101. 

As a result of having thus clean- 
ed up the refunding of Montreal’s 
$205 millions refundable debt, it 
is understood that the city will 
not again re-enter the capital 
market until 1948. 

In some financial quarters of 
Montreal it is felt that the suc- 
cessful entry of Credit Inter- 
provincial into a field where com- 
petitive bidding was formerly 
limited by the large number of 
houses *forming. one syndicate 
may have a generally healthy ef- 
fect on government and city fi- 
nancing in future. 

A comparative “unknown” in 
underwriting circles, Credit In- 
terprovincial is presently being 
sparked by 35-year-old J. Louis 
Levesque. 

Coincident with the offering of 
the Canadian pay Montreal 
bonds, a syndicate of 102 under- 
writers headed by First Boston 


| Corp. offered this week what rep- 


resents the largest Canadian is- | 


| Sue ever presented to the U.S. 


investor — $77.8 millions of U. S. 
pay Montreal debentures. U.S. 
offering will consist of deben- 
tures maturing from 1947 to 1967 
and priced to yield 1.25 to 3.065%. 


No Boost in Ho 


dit Bureau of Circulations 


j 


| 


| 
} 
| 
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|light of Mr. Abbott’s budget 
| speech when it appears in March 
or April will be the important 
news that Canada is starting to 
reduce her debt and intends to 
float no new bond issues in 1947. 

Even as late as last fall when 
the Government introduced the 
new Canada Savings Bonds, it 
was expected that some general 
financing on a strictly “commer- 
cial” basis would be needed for 
1947. Now a look at the latest 
governm@nt statistics shows this 
| picture has materially changed. 
Not only will there be no new 
federal bond issue but definite 
headway will be reported toward 
reducing outstanding debt. 

The way will thus be cleared 
to float bonds for the new world 
bank in the Canadian market, 
if, as and when they are avail- 
able. 

Exactly how much debt will be 
written off is still a matter of con- 
jecture. Government accounts on 
the spending side are kept open 
30 days after the close of the fis- 
cal year. But by the time the 
| budget is brought down the broad 
| picture will be known, 

Even in the calendar year 
1946, despite the floating of close 
to $500 millions of savings bonds, 
the Dominion’s overall direct and 


| 
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Move Up 20% 


WPTB Authorizes In- 
crease; Will Be Passed 
Along to Consumers 

MONTREAL (Staff) — An in- 


crease of 20% in the price of vis- | 
rayon filament yarn has| 


cose 
been authorized by WPTB, ac- 
cording to an announcement this 
week by Courtaulds~¢Canada) 
sole Canadian producers. This 


Feb. 17 and will help: to offset 
increased cost of wages and raw 
materials, according to B. Taylor, 
sales manager and director of the 
company, 


OTTAWA (Staff)—One high-{ guaranteed 


Although no formal announce- | 


ment had been made by WPTB 
early this week The Financial 
Post is informed that the 20% 
price boost on the yarn will be 
passed along down the line to 
Yabric manufacturers, and event- 
ually retailers. Mill operators in- 
form The Post that they are in 


that price increases will be grant- 
ed on fabrics containing viscose 
filament yarn. For fabrics made 
100%¢ of viscose yarn a 10% in- 


“| crease. in price will be allowed. 


For mixed fabrics (part viscose, 
acetate, cotton, etc.) a percentage 
increase will be allowed propor- 
tionate to the amount of viscose 
used, up to 10%. 


“Incentive” Increases 
In addition to such increase it 
is understood that WPTB is also 
authorizing an incentive increase 
of 15% on “basic quality fabrics.” 





| president, Toronto General Trust 


| ueb ., director, « v 
receipt of a WPTB letter advising | Quebec, director, Bank of Mont 
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Canada Prunes Debt 


2) ; 
FinallyRelaxe "pa 47 Bond Issues 


indebtedness (in- 

cluding CNR) dropped $100 mil- 
lions. Holdings of treasury bills, 
deposit certificates, etc., dropped 
$250 millions. The net reduction 
in the federal debt, exclusive of 
CNR was $58 millions. 

Further progress was made this 
week when a further $210 millions 
of deposit certificates was paid off 
(Feb. 25). This reduced deposit 
certificates outstanding to $280 
millions. In addition, there are 
now outstanding $450 millions of 
treasury bills and $606 millions of 
short term (5% ) notes which fall 
due March 1. Some indication of 
Government policy on debt retire- 
ment may be disclosed when this 
maturity is met. - 

This recent retirement of de- 
posit certificates brings total debt 
retirement in the present fiscal 
year to $270 millions, exclusive of 
indirect and CNR indebtedness. 
A further $42 millions was retired 
by CNR in January and used to 
reduce its indebtedness to the 
Government. 

Over-all figures of federal fi- 
nances suggést an even brighter 
picture by the time first quarter 
figures of 1947 are available, The 
arithmetic runs something like 
this: , 

| 1. Available’ cash in the gov- 
(Continued on page 2, col. 4) 


Showdown Seen Nearing 
On St. Lawrence Corp. 


+ 


By ARTHUR STYLES 

MONTREAL (Staff) — Battle 
lines in the fight for control of 
St. Lawrence Corp., and, through 
this holding company, control of 
its three operating units—St. 
Lawrence Paper Mills, Bromp- 
ton Pulp & Paper and Lake St. 
John Power & Paper, are now 
more definitely defined. 


Latest entry into the fray, with 
its combined weight thrown be- 
bind existing management, is a 
new shareholders’ representative 
committee. This group announc- 
ed last week that it proposes to 
co-operate with existing man- 
agement and protect the interests 
of the shareholders in any re- 
organization plan which might be 
formulated, 

Associated with this new com- 
mittee are W. A. Arbuckle, Mont- 
real, representing English invest- 
ors; Ross Clarkson, vice-president 
and general manager, Royal Trust 
Co., Montreal; D. S. Gottesman, 
large New York woodpulp im- 
porter and president Central Na- 
tional Corp.; Louis L, Lang, presi- 
dent, Mutual Life Assurance Co.,, 
Waterloo, Ont.; Charles McCrea, 
Corp.; Senator Lucien Moraud, 
real; J. E. Perrault, director, 
Trust General du Canada, Mont- 
real; K, M. Pringle, president, 
Dominion Securities Corp., To- 
ronto; R. A. Timmins, vice- presi- 
dent, N. A. Timmins Corp., Mont- 
real; Stan Nixon, Dominion Se- 
curities Corp., Montreal, secret- 
ary. 


Proxies Sought 


Lined up against this commit- 
tee and management is the Van 
Alystyne-Arthur White group 
with whom Hugh MacKay of 
MacKay & Co. and W. C. Pitfield 
& Co. are said associated; Most 


This covers those materials which | influential in this group is said 
were being manufactured during | to be Van Alystyne, senior part- 
the base period. It is stated that | ner in the New York underwrit- 


very little of such material is | ing firm of Van Alystyne, Noel & 


now being manufactured since 
the ceiling price has allowed a 
very small margin of profit; in 
some cases at a loss it is stated. 
Generally the basic quality ma- 
terial is of a higher grade than 
that produced after textile raw 
materials became scarce. With a 
15% price boost it is expécted that 
weavers and knitters will again 
start producing the better qual- 
ity fabrics provided enough ray- 
on yarn, both viscose and acetate, 
is available. 


Canadian Celanese Co. manu- 
facturers of acetate rayon yarn 
inform. The Financial Post that 
the company is not affected by 
the price increase on viscose. 


using Rentals 


Coldwell “Bomb” Proves Dud 


by the Cabinet. Thus to all in-| 


OTTAWA (Staff) — The story 
behind this week’s flurry on an 
increase in housing rentals is: 


Some time ago, the WPTB ap- 
proved an increase in rentals for 
both housing and commercial | 
properties, Copies of Board orders 
685 to 690 inclusive were drafted 
accordingly, and recommendation 
was made to the Cabinet. Highly 


confidential copies were sent to | 


tents and'purposes, order number 
690, copy of which came into the 
hands of M. J. Coldwell, CCF 


leader, and was aired in the House | 


this week, is presently of no more 
than a¢ademic importance. It 


{may be acted on by the Cabinet 
| later, or it may be amended or 


changed. 


The proposed sBoard order 





Board officials so that if the Cab- 
inet approved the reconmmenda- 
tions, these local offices would be 
ready to deal with the avalanche 
of applications which would auto- 


| matically descend. 


But Cabinet decided to okay 


| only Board orders 685, 686, 687 
and 688. Order 690, dealing with 


the proposed 10% 


' 


| signed a two-year lease. Thirty 


lif the tenant decided not to ac- 
| cept, he would have to vacate 
| either on the day his present lease 
| terminated (if the lease was in 
precise terms), or on the day pre- 


| housing rentals, was not approved | by provincial laws. 


| 
| 


which Mr. Coldwell “scooped,” | 
| provided for increases of not more 
| than 10% on condition the tenant | 


(Continued on page 2, col. 3) 
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Wheat Monopoly Until 1950 
Seen ‘Political Atom Bomb’ 


Proposal May Make or 
Break King Government 


in Next Election 
By KENNETH R. WILSON 


OTTAWA (Staff) — Tabling 
in the Commons of proposed 
amendments to the , Canadian 
Wheat Board Act threatens to 
touch off the biggest political 
time-bomb since conscription. 
It may not explode’ until the 
next election; .but sooner or 
later it may blow hundreds of 
thousands of western farm votes 
in one direction or another; may 
even unseat the King Govern- 
ment between now and 1950. 

In a word, the proposed amend- 
ments aim to give the professed- 
ly “free enterprise” Liberal gov- 
ernment the biggest peacetime 
wheat monopoly on earth. They 
put into statutory form the war- 
time powers under which the 
Government made its 
contested four-year wheat agree- 
ment with the United Kingdom. 
They aim to create conditions 
under which the Board will have 
effective control over all deliver- 
ies of wheat until August 1, 1950. 

The immediate struggle in the 
Commons, is being led by John 
Bracken, Progressive Conserva- 
tive lea@er, in person. His poli- 
tical future (as well as Mr. 
King’s) may be more closely tied 
to this piece of legislation than 
to anything else. The PC’s hoped 
to bring the bill out of the Com- 
mons and before the Agricultural 
Committee of the House. If they 
succeeded in this it would mean 
that expert witnesses from the 
grain trade, wheat pools, farm 
organizations, ete., would have 
been called to give testimony for 
or against- granting of these pro- 
posed “monopolistic” powers. 

Specifically, the Government 
is seeking ‘a monopoly “for regu- 
lation of interprovincial and ex- 
port trade” in wheat, until Aug- 
ust 1, 1950. The.bill would extend 
also the Board’s power to deal 
(but not monopo trade) in 
coarse~ grains’ (oats, barley, rye 
and flaxseed). It sets up a five- 
year statutory pool in wheat in- 
stead of the former one year 
pool, and for the first time guar- 
antees the producer a quota of 
not less than 14 bushels to the 
acre, 
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See 10% Sugar Gain 
For Canada in 1947 


OTTAWA (Staff)—If U. S. Con- 
gress doesn’t get balky, Canadians 
should get at least 10% more sugar 
in 1947. ’ 

The International Sugar Pool 
has recommended a maximum al- 
location to Canada, United States 
and Brita or between 86 and 93 
pounds of sugar per capita. This 
compares with a present ration 
basis in Canada of between 77 and 
78 pounds and an average alloca- 
tion in 1946 of between 73 and 75 
pounds, 

All that is lacking now is Con- 
gressional approval of continued 
U.S. participation in the interna- 
tional allocation system. If this 
is obtained the present system 
will be continued for at least an- 
other year. If Congress balks, 
the whole system may collapse 
and this country will have to 
scramble for anything she gets. 
If it came td’ a scramble, Canada 
and Britain would probably be 
sure of perhaps 65 pounds; might 
have some difficulty raising an 
extra 20. 


Time’ 


World Chaos Is Threat 


Old Land’s Trade Balance Askew; Exports Go 
to Sterling Area, While She Must Import From 


Dollar Countries 


A shivering United Kingdom, 
electric power curtailed by storms 
and fuel shortages, by candlelight 
this week read a Government 
White Paper on its economic posi- 
tion, and peered into a gloomy 
future. 

“Economically, we are having a 
race with time,” Lord  Inver- 
chapel, British Ambassador to the 
United States, declared at Balti- 
more. 

If Britain loses that race, Lon- 
don economists predicted, world 
economic chaos may result. 

It could be won, the White 
Paper said, only by: 1, Increased 
production; 2. more manhour 
output; 3. greater exports. If not, 
“We may never restore the 
foundations of our national life.” 

Key to the problem, economists 
felt, lay in the. direction of Bri- 
tain’s. trade: 42% of imports of 
food and raw materials were from 





days was provided for acceptance. | 


“dollar countries,’ Canada and 

the United States; 86% of exports 

| went to the sterling aréa of Eur- 

ope and Asia. Net result: an esti- 
mated dollar deficit in 1947 of 

| $1,400 millions. 

' To aid in the nation’s race to- 


increase in| scribed under such circumstances! ward economic life, the White 
Paper recommended: 1. Importa4, 
¥ 


tion of 100,000 foreign workers, 
return of women to industry; 2. 
exemption of underground coai 
miners from compul military 
training for five years; 3. piece- 
work bonuses and profit-sharing 
plans as workers’ incentives; 4. 
direction by the Government of 
investments to provide at Isast 
15% more capital for equipment 
and maintenance of plant for in- 
dustry, mining and agriculture 
during 1947. 

In the Midlands, heart of in- 
dustrial England, qa New York 
Times’ writer described the situa- 
tion as requiring urgent steps to 
halt “a steady slide into condi- 
tions of poverty unknown in the 
western world in modern times.” 

Export production in the great 
steel] and manufacturing area was 
nil, despite the need for a 40% 
increase in export volume. There 
were no textiles, coal or steel to 
be sent out of the country to buy 
the cotton, oil and other raw ma- 
terials—antl the food England 
needed to live on. 

More than ,the weather was 
gloomy in England this week. 
Economists could see little light 
on the international trade hori- 
zon. 


hotly- |: 


Inside 
News 


New Deal For Nurses? 


relatively low salaries for long 
hours of duty, are among the chief 
factors contributing to Canada’s 
acute shortage of nurses, in the 


opinion of informed Canadians in- | 


terviewed by The Financial Post. 
Improvement in these fields would 
help relieve the situation, the | 
majority believe (p. 14). 


$411 Million Ceiling 


The WPTB has paid out $411. mil- 
lions in subsidies and trading loss 
costs in five years, of which $184 
millions went in direct import sub- 
sidies, $165 millions in subsidies on 
domestic goods, and $58 millions 
in trading losses on bulk-purchas- 
ing programs. In 1946, a total of 
more than $30 millions was spent 
to hold down price ceilings on 
textiles and clothing (p. 12). 


MacNab Capital Up 54% | 


MacNab has realized a capital gain | 
of 54.9% on his original $10,000 in- 
vestment of two years ago, which 
now stands at $15,493.59. In the | 
Same period he has received an 
income of approximately 5.5% on | 
his original capital. Managed 
Investment (p. 5). 


B.C. to Push PGE 
Five provincial Legislatures are in 
session this week, two more to 
open next week. British Columbia 
plans to extend the PGE railway 
into the Peace River area. “An in- 
visible star chamber of four im- 
ported experts’ really governs 
Saskatchewan, Liberal House lead- | 
er W. J. Patterson charges. Pro- 
vincial Roundup (p. 7). 


| 


Onerous training conditions, and | 


|of establishing 


| emergency 
| the 
| Canada 


| any 
} authority of the Wheat Boar 
| bolstered by powers given to it 
| to 


¥ Would Ban Private Trad- 


ing Except Within Boun- 
daries of a Province 


Trom Our Own Correspondent 

WINNIPEG — Grain experts 
are busy this week 
and attempting to calculate t! 
effects of amendments to th 
;Canadian Wheat Board Act, 
jnow before the House of Com- 
jmons. 


+ 
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lé 


The measure as it stands 
itends the present government 
nonopoly until Aug., 1950. Con- 
currently with expiry of the 
British wheat agreement, and of 
the plan under which producers’ 
|ceturns from wheat are pooled 
over a five-year period, to giv 


CX- 


ja uniform price for the whole 


| period, 


Interesting expedients are 
sorted to in order to get over con- 
stitutional difficulties in the was 
and maintaining 
such a monopoly. The bill 
founded upon the British wheat 


agreement, and the declaratibn 


| that it is necessary to make p: 


vision for the carrying out of the 
arrangement 
Bolster 
The 
have 


Board's Powers 
agreement 
been validly 
powers 
by the rnment 
and presumably, the 
fore, provisions to enable it to |! 
carried out are within the com 
petence of parliament. If there is 
legal weakness there, 


assumed t 


tet 


Is 
made url 
possessea 


time Gove 


4 


regulate interprovincial and 
export trade in wheat. 
Another 


section forbids any 


| person other than the Board, un- 


March Dividends Up 


March dividends declared by Can- 
adian companies total $36,908,336, 
up 1.6% from the same month of 
1946. Many companies were back 
on a dividend basis for the first 
time in several years. Industrials 
lee the parade, 82 paying a tgtal 
Of $23,752,683 during the month, an 
increase of 8.13% for the group | 
from a year ago ({p. 5). 


Blind Girl Travel Agent 


More and more Canadian business- | 
men, when facing an out-of-town 
trip, rely on a blind girl in Toronto 
to plan it for them, making all 
hotel and railway reservations and 
other necessary arrangements 
Anne Patton refused to let loss of | 
her sight upset her career (p, 18). 


Insurance a Parachute 

The field of accident liability is a 
wide one. A householder may be 
held liable for injuries caused by 
any member of his family, a serv- 
ant, or even a pet animal. The Fi- 
nancial Post's banking and insur- | 
ance editor putlines many of the) 
hazards which lie in wait for citi- | 
zens,-and the manner in which 
liability insurance serves as a 
“parachute.” How to Keep Out of | 
Trouble (p. 13). 


Plastics at Crossroads 


The Canadian plastics industry, en- | 
tering a critical period, must de- 
velop new fields to ensure its fu- 
ture. leaders in the industry heard 
at a convention in Niagara Falls. | 
Opening of such new fields is said | 
limited only by the volume of raw | 
materials available (p. 7). 


Job Picture Good 


Seventeen months after war end, | 
Canada’s employment picture con- | 


tinues bright, the Dept. of Labor | 


reports. There was a seasonal in-} 
crease in unemployment in Febru- | 
ary, but there were indications that | 
this was merely the lull before an | 
industrial expansion*in the spring. | 
Employment was still about 39% | 


better than in 1939 (p. 13). | 
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More Priorities 


|} tion based on 


| grain, 


{railways are forbidden to 


15 | 


i less authorized by the Board, t 


export from or import into Can- 
ada any wheat or wheat products: 
to transport or cause to be trans 
ported, to sell or agree to 
or to buy or agree to buy, any 
wheat or wheat products withi 
any province, for delivery in 
other province. 

Anyone who might think hs 
could get around such provisions 
would be stymied by another 
“control of elev 
tors and railways.’ All persons 
are forbidden to deliver grain t 
an elevator, and elevator opera- 
tors are forbidden t 
except under 
contained in a permit book to 
issued to each producer, Furt 


Sé 


sec- 


uv 
authority 
ne 
tran 
port any grain not delivered 
under a permit book. ’ 
Provincial Rights Stay 


Otherwise, the bil! is careful to 


| avoid interference with property 


and civil rights within the prov- 
inces, which presumably are out- 
side of the powers of parliament 
to regulate. Anyone free to 
buy or to sell grain within any 
province provided that he does 


1s 


|} not attempt to move it or sell it 


+ 


outside the province to load 
into a railway car, or to put it 
into an elevator. 

Control over elevators 
railways is based on legal declar- 
ations that these are works for 
the general advantage of Canada. 
For greater certainty, elevators 
‘built since their enumeration in 
i the Canada Grain Act of 1927, and 
!the amendment of 1939 are listed 
by name and mills in western 
Canada are also enumerated. 

The-bill declares that the Board 
is for all purposes an agent of 
His Majesty in right of Canada, 


and 


| and its powers under the Act may 


be exercised by it only as an 
agent of His Majesty. That de- 
finitely disposes of former ° 
theory to the effect that the 
Board was an agent for produc- 


a 


|ers of grain who might have a 


right to sue it for an accounting. 
The Board is still a body corpor- 
ate having power to contract and 
to sue and be sued, but presum- 
| ably under this section would be 
(Continued on page 2, col. 5) 
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Than Box Cars 


Cabinet May Have to Step In 


MONTREAL (Staff) — With 


priority orders for freight car| 


movements seemingly , having 
failed to solve the freight car dis 
tribution problem, it appears that 
the question of how best to dis- 
tribute the available pool of box 


cars may now be tossed by Trans- | 


port Commissioner B. S. Liberty 
into the lap of the Canadian Cab- 
inet’ In turn some observers feel 
that this may shortly result in a 


decision: to put the whole ques- | 


tion of freight car distribution 

back into the lap of 

management. 
Basis for this 


ed industry which might other- | 


wise be forced to shut down for 
lack of railroad box cars. Earlier 
this week both railroads loaded a 


’ 


railroad | 


observation’ is 
the fact that priority assistance | 
given by the Transport Commis- | 
sion to shipments of grain has | 
largely been dissipated by equal- | 
ly valid preference orders extend- | 


total of 860 cars of grain feed in 
one day, a shortfall of 316 car 
| fromthe grain directive of 1,176 
| cars daily. 

| Behind this,failure of railroad 
| management to live up to the 
| grain priority loading program 
| was not so much weather condi 
tions as the need to make box 
| cars available to a large segment 
| of Canadian industry, entitled to 
assistance, it is said. 

In the last analysis weather 
Yeonditions will determine just 
what the railroads can do toward 
meeting the number one problem 
presently facing Canadian indus- 
try. But as long as a set number 
of available cars has to be distri- 
buted among an _ increasingly 
broad classification of Canadian 
industry, the significance and 
value of a grain priority box car 
|loading program becomes 

gressively less meaningful, 
felt. 


i 


pro- 


= 


> 


, 





Come Spring Rains . . . 


and the time of year when now-it’s-raining, 
now-it’s-not weather prevails .... the season when 
you need a topcoat that’s handsome, correctly styled, 
and ready for any rain. EATON’S is prepared for just 
this, with a very extensive selection of men’s raincoats 
. made from softly draping fabrics . . . .processed to 
keep out wind and rain... . and tailored like the finest 
Both English and domes- 


tic poplins and gabardines are featured... . 


topcoat for the sunny days. 


. Raglan 
sleeve slip-on or Trench-coat style... single or 
double breasted . . . . in several light and dark shades to 


suit ‘most any taste. Comein.. .. see and choose 


your dual purpose Raincoat-topcoat at 


EATON'S 


CAPITAL REQUIRED 


Need small additional capital (which 


will be held in trust) pending possible 


formation of general brokerage busi- 
ness. Strict confidence will be observed. 
_Interested parties please contact 


Box 75, The Financial Post, Toronto. 


RETURNED SERVICE MEN 
WANT TO PURCHASE BUSINESS 


We are interested in purchasing for cash a small or 
medium size business in Ontario. Our interest is on 
behalf of returned men who in our opinion possess 
the qualifications necessary to make a success. 


If you own such a business and are interested in 
selling please communicate with us by letter. Asa 
preliminary step, give as many important details as 
you feel free to divulge confidentially. Will deal with 
principals only. 


BOX 73, THE. FINANCI AL POST, TORONTO 


WANTED 


SALES MANAGER, WHOLESALE ELECTRIC 


Wiring devices and apparatus divisions in old established 
company. Applicant must be well experienced and a sales 
"“Go-Getter,” age 35 to 40 years preferred. Must be. capable 
of directing and managing salesmen. Executive and admin- 


istrative ability essential with good moral character and a 
record of achievement. 


Selary $3,600 and up according to ability. An exceptional 
opportunity offering a splendid future to the right man. 
All replies treated strictly confidential. Applicants please 
give complete and full information with replies. 


BOX 63, THE FINANCIAL POST, TORONTO 


+ 


Showdown Seen Nearing 
On St. Lawrence Corp. 


(Continued from page 1) 
Co, and Republican Senator in 
the New Jersey legislature. 

Also mentioned as interested is 
E. P. Taylor, Toronto industrial- 
ist, and his associates. Their 
position has not yet been made 
known although financial circles 
expect they will support the 
Arthur White group. 

Arthur White would appear to 
be lined up against his former 
associates in Dominion Securities 
Corp. of which he was president 
until its reorganization on Jan. 1, 
1944, 


Last week a request for proxies 
was sent out to St. Lawrence 
Corp. shareholders under the 
signature of Arthur White, for- 
mer St. Lawrence Corp. board 
chairman and_ vice-president 
and managing director of St. 
Lawrence Paper Mills. On its 
own Van Alystyne, Noel Co. has 
not yet solicited proxy support; 
but the inference is that it will 
throw its block of stock behind 
the White proxies. 

Mr, Van Alystyne and his asso- 
ciates have already unsuccessful- 
ly sought majority representation 
on St. Lawrence’s board to “pro- 
ceed aggressively” in a plan for 
corporate reorganization and to 
“place the associated companies 
in a position whereby all classes 
of securities would receive the 
dividends to which they are en- 
titled.” 


In investment circles here, it| 


is believed St. Lawrence man- 
agement will soon seek share- 
holder support for the impend- 
ing .annual meeting showdown 
by sending out proxy requests. 

Just when the newly formed 
shareholders’ protective commit- 
tee will submit a plan of capital 
reorganization and what form it 
will take, is not yet known. It is 
understood, however, that this 
committee, as well as manage- 
ment, has been giving this ques- 
tion of capital reorganization 
every consideration. A spokes- 
man for the shareholders com- 
mittee told The Financial Post 
this week: “When circumstances 
make it possible, a plan of capital 
reorganization, will be presented,’ 

This group aims to preserve the 
relative position of the holders 
of St. Lawrence Corp. capital 
stock and holders of St. Lawrence 
Paper Mills preferred in any plan 
it eventually decides upon, The 
Post is informed. 

Appatently the Van Alystyne 
group, with a large bloc of St. 
Lawrence Class “A” and com- 
mon, has little interest in St. 
Lawrence Paper Mills preferred 
and any plan of reorganization it 
might conceivably formulate 
would be to protect the present 
position of St. Lawrence Corp.'s 
capital structure, some observers 
say. Only way to make earning 
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Regular, Frequent 
CANADIAN 
FREIGHT SERVICES 


te and from 
Puerto Rico 
DOMINICAN REP. 
Haiti 
* Guadeloupe, 
Martinique 
PANAMA CURACAO 


COLOMBIA VENEZUELA 


"occasional calls 


Loading HALIFAX 


M.S. “Apollo” March 12/17 for 

Port-au-Prince, Haiti; Ciudad 

Trujillo, Dominican Rep.; La 

Guaira, Venezuela; Curacao, 
A, 


N.W 


A Ship March 10/15 for Belize, 
British Honduras; Puerto Bar- 
rios, Guatemala; Port Limon, 
Costa Rica; Cristobal, C.Z.; Bar- 
ranquilla, Colombia. 


CUBA 

BR. HONDURAS 
GUATEMALA 
COSTA RICA 


Sailings from Montreal 
(summer months), 
Saint John and Halifax 
(year round). 


For further information, apply 
* rod Bun Li ele aan: 


real ( ckine Beir ayn 


SAGUENAY 


TERMINALS 


me | Surplusa .... 
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power of St. Lawrence Paper 
Mills and Lake St. John available 
to St. Lawrence Corp. would be 
by liquidating the arrears on St. 
Lawrence Paper preferred, now 
amounting to $68.25 per share. 

Though fireworks are already 
beginning to explode, there may 
soon be further developments. 
It is known that Premier Duples- 
sis is viewing the fight for con- 
trol of the St. Lawrence group 
with certain misgivings. His 
stand apparently, is that any re- 
organization of St. 
must be done with a minimum 
capitalization per ton of capacity; 
that otherwise, a relapse into the 
post-1929 depressed state might 
be the outcome for this company, 
with a loss of prestige for the in- 
dustry and the province. 

Some of the “insurgent” group 
say they have already a majority 
of the capital stock of the St. 
Lawrence Corp., though manage- 
ment dehies this. Obviously con- 
trol of the Corporation capital 

tock would mean control of the 
common stock of St. Lawrence 
Paper Mills and therefore auto- 
matic common stock approval for 
any reorganization affecting St. 
Lawrence Paper Mills. 

Apparent stumbling block to 
this approach is the fact that 75% 
of the St. Lawrence Paper Mills 
preferred stock has to be voted in 
favor of a reorganization plan as 
well as common. The Van Alys- 
tyne group acknowledged to The 
Post that existing management 
had this stock under its control 
though for a matter of some $20 
millions (par value plus accrued 
dividend arrears) the preferred 
shareholders of St. Lawrence 
Paper Mills could be fully satis- 
fied. 

How these arrears could be 
fully satisfied plus some $5 mil- 
lions of arrears on St. Lawrence 
Corp. Class “A” stock without 
Weighting down the whole St. 
Lawrence group too heavily with 
senior capital charges is the ques- 
tion in the minds of nearly every 
observer at the present time. 


Canada Prunes 


National Debt 


(Continued from page 1) 
ernment “till” at March 31, 1946, 
was just over $500 millions,/ 

2. Balance of cash available 
from new issues, less retirements, 
during the nine months April to 
December, 1946, inclusive was 
$240 millions. 

3. Surplus of revenue over ex- 
penditure in the first 10 months 
of the present fiscal year was 
$364 millions. 

The combination of these three 
items totals about $1.1 billion. 
Against this the Government 
must set off the amount it decides 
to carry in the till’as at March 
31, and the amount required to 
finance export credits and other 
loans and advances during the 
fiscal year. 

Loans and advances during the 
first 10 months of the year total- 
led $430 millions. Even if this 


; jumps by another $200 millions 


in February and March and even 
if the Government decides to 
keep as much as $250 millions in 
the year-end till, this would still 
leave over $200 millions avail- 
able toward further reduction of 
debt during the last quarter of 
the present fiscal year. 

One further important by- 
product of this improved fiscal 
picture is that it clears the way 
for an offering in Canada some 
time this year of the bonds of the 
new World Bank. 

Just how much the bank might 
be expected to seek to borrow in 
Canada in 1947, is problematical 
but the amount would not be 
very large; probably not more 
than $50 to $100 millions. 


DUNLOP TIRE & RUBBER 


2| GOODS CO. 1946 net profit was 


practically doubled at $442,940. Re- 


. 21.| cord peace-time demand for rubber 


products in the first full postwar 
year, and expanded plant facilities, 
produced a record sales volume. 
This, and replacement by normal 
commercial business of former war 
business, were the principal reasons 
for the increase in net income, 
which at $443,000 was up $196,000 
over 1945. 

A final settlement reached with 
the Government on the over-all re- 
negotiation of profits on all direct 
and indirect war business for the 
first eight months of 1946, is re- 
flected by a reduction of $9,400 in 
refundable portion of taxes. Rene- 
gotiation of profits for entire war 
period has now been completed. 

Canadian Lastex Ltd. continued 
operations on a restricted basis due 
to shortages of raw materials which, 
together with increased labor and 
material costs, were important fac- 
tors in low profits realized on sales. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1946 
Net earnings ,........ $1,311,920 
Less: Depreciation ... 210,980 

Prov. for taxesé .... 
Net profit* 
Less: Pref, divds. 

Common divds. . 
Surplus for year 

4Incl. ref. EPT . 

*Note: Co,’s report ‘includes ref. EPY in 
net profit and surplus for year. 

Earnings per Share and Dividend Record: 

5% Pref.: 

Excl. ref. EPT .... $13.44 
Incl. ref. EPT .... 13.44 
Paid 1,25 
Com.: Excl. ref. me 7.08 
Incl. ref. EPT . 7.08 
Paid 1,25 


CONDENSED BALANCE SHEET 
1946 4 


As at Dec. 31; 19 
Cash & govt. secs, .. be 308 1. en 
1,364 


Total curr. assets ,. 
Misc. assetss 


Fixed assets 

Goodwill, etc. 
Total assets 
Total curr. liab. 


| Deferred liabs. 
| Depreciation res, ..... 


3,348,079 
25.000 
4,797,495 
1,307,014 
aIncl. ref. EPT .... 211,000 
Working capital ..... 3,204,277 


Conting. res, ....... 
Capital stock .......6. 


Lawrence | 


ANNOUNCING 
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Bank of Nova Scotia — W. A. 
Murphy (Winnipeg) a director. 

Confederation Life Association— 
P. R. M. Wallis, superintendent of 
agencies Far East; J. P. S. Costigane, 
superintendent field service; S. H. 
Dee, office supervisor Latin Ameri- 
can Division head office; J. B, Mc- 
Mahon, branch secretary Ottawa 
division; C. D. Osborne, branch 
secretary, Saskatoon division; O. 
Villar, chief clerk, Venezuela 
division, 

Canadian Johns-Manville Co— 
John C. Keller, sales and merchan- 
= manager, asbestos fibre divi- 
sion. 

Canadian National Railways—H. 
J. Fry, city passenger and ticket 
agent, Oshawa; C. D. Kelcey, city 
passenger and ticket agent, Wood- 
stock, Ont.; J, R. Dotey, city ticket 
agent, North Bay; Wm. C, Hymus, 
assistant industrial commissioner, 
Central Region. 

Canadian Pacific Railway Co— 
John Eaton, general purchasing 
agent; F. G, Bannister, manager of 
stores; M. J. Flynn, toreign freight 
agent, Detroit. : 

Canada Cement Co. (Montreal) 
—J. M. Breen, assistant general 
manager. 

Canadian Wheat Board—W. C. 
McNamara, assistant chief commis- 
sioner; F. &, Arnold, a commissioner, 

Canadian Shoe Retailers’ Associa- 

on — H, R. Pollock (Toronto), 
president; Joseph Kennedy (Saint 
John), Louis DesLauriers (Mont- 
real), A. Macdonald (Winnipeg). 
vice-president, : 

Canada Health & Accident Assur- 
ance Corp.—Malcolm Stuart, Mont- 


Would Prohibit 
PrivateT'rading 


(Continued from page 1) 
protected against suits except 
those authorized under a petition 
of right. 

Under the original Act, the 
Board was subject to direction 
by the Government, but this 
makes the right of direction more 
definite. 


Under one section of the bill 
the Board is required, subject to 
regulations, “to dispose of grain 
for such prices as it considers 
reasonable, with the object of 
promoting the sale of grain in 
world markets.” Quite evidently 
it may not s@t its sights, for 
either domestic or export grain, 
at price levels higher than those 
determined by the Government. 

There is in the bill no specific 
reference either to the Winnipeg 
Grain Exchange or to the Wheat 
Futures Market formerly con- 
ducted by that organization. That 
futures market, so far as wheat 
is concerned, will remain closed, 
because it would be impracticable 
for it to operate, 

There has been much specula- 
tion as to whether the Govern- 
ment intended to extend its 
wheat monopoly to include other 
grains. The bill, as drafted, seems 
to make it clear that it embodies 
no such intention. The board is 
given power to deal in other 
grains, but it would seem to lack 
powers to pool returns from such 
grains, or to exercise a monopoly. 
It is provided that profits or loss- 
es experienced in operations 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


real branch manager. 

Central Mortgage & ~ Housing 
Corp.—W, A. Mackintosh (King- 
ston), a director. 

Canadian Writers’ Foundation— 
Pelham Edgar (Ottawa), president; 
Gustay Lanctot (Ottawa), vice- 
president; Wilfrid Eggleston (Ayl- 
mer, Que.), honorary secretary. 

Confedé¢ration Life Association — 
C. E Gravel (Montreal), a director. 

Durable Associated Companies— 
W. E. G. McLennan, sales director; 
David Izen, manager umbrellas divi- 
sion; Samuel Izen, manager, belts 
division; Irwin A. Brophy, manager, 
waterproofs division. 

Dominion Government — Jean 
Claude Lessard, head, Bureau of 
Transport Economics; James Har- 
old Ramsay, superintending engi- 
ee Welland Canals (St. Cathar- 
nes). 

George McMurrich Sons Ltd, (To- 
ronto)—George Donald MeMurrich, 
a director. 


Halifax Public Service Commis- | 


sion—Ira P, ab, manager. 
Hanson’s olesale Grocers Ltd. 
H. Buckingham, purchasing 
; J. S. Hillier, sales manager. 
dustrial Life Insurance Co.—A. 
F, Muth, vice-president and man- 
aging director; Claude Taschereau, 
vice-president and secretary-treas- 
urer; J. L. Beaudry, a director. 
perial ~~. Assurance Co. of 
Canada—J, F, Weston, chairman of 
Board; J. G. Parker, president. 
Kingsway Lumber Co, (Toronto) 
—John G. Hickey, president and 
general manager, 
Laurentian Life Assurance Co.— 
Bernard Benoit, a director. 
Maritime Co. (Saint John) 


other than wheat pooling opera- 
tions, shall be for the account of 
the Government. Thus, it might 
go on buying flax, as it has done 
for several years, for government 
account, or buy oats and barley, 
as it has done upon occasion, for 
the purpose of supporting the 
market. 


There is a possible, but not a 
plausible, interpretation of a sec- 
tion of the original Act, combin- 
ed with = ctions of the new bill, 
under which both pooling opera- 
tions, and a monopoly in other 
grains might be undertaken. 
That, however, would be far 
from the ostensible intent of the 
present legislation. Some experts, 
at least,.consider that a monopoly 
in other grains, lacking such a 
foundation as is provided by the 
British wheat agreement, would 
be legally impracticable. 

The bill continues, until August 
1 next, the powers given to the 
Canadian Wheat Board, by order- 
in-council, to operate at present. 
When those expire, there will be, 
without further legislation, no 
powers to continue to present ad- 
vance equalization fund payments 
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—Howard P. Robinson, board chair- 
man; C. F. Inches, president; F. C. 
Beatteay, Peter G. Clark, vice- 
presidents, 

Nova ae Technical College— 
Dr, A. E. Cameron, president. 

Ontario Government — W. D. 
Cram, chief of land and recreational 
areas division, Lands and Forests 
Department. 

Ontario Re 
tion—G. E. 
dent. 


1 Hardware Associa- 
ke (Lindsay), presi- 


Ontario Safety” League — R. A. 


Stapells (Toronto), president. 
Prudential Assurance Co. (Lon- 
don, Eng.)—J, D. Mingay, a branch 
manager, Toronto. 
Storagewall (Canada)—Marshall 
M. Foss, board chairman; George D. 


Clark, president; Robbert Hartog. | 


vice-president and treasurer. 


Soo Line Railroad (Minneapolis) | 


—W. M. Neal (Montreal), a director, 
Shawinigan Water & Power Co. 
(Montreal) —W. F. Mainguy, vice- 


president in charge of distribution; | 


T. P. Dalton, personne] manager. 


Western Canada Produce Associa- | 
tion—W. A. Landreth (Winnipeg) | 


president; R. E. Livingston (Van- 


couver), vice-president; A. A. Sanat 


——REYNOLDS——e 
STENOGRAPHIC 


SERVICES 
“Everything in Stenography” 
Legal Work a Specialty 
Room 20, 77 Victoria St. 
AD. 6753 


EXECUTIVE 


34, extensive independent manage- 
ment and responsible sales experi- 
ence, will consider general man- 
agership of engineering or indus- 
trial firm with turnover of at least 
$200,000; or position as executive 
assistant to large concern. 


Box 70, The Financial Post, 
Toronto. 


of 10 cents a bushel on oats and 


15 cents a bushel on barley 
which producers marketing ‘such 
grains are to receive until the 
end of the present crop year. 
Continuation of a system of ex- 
port permits génerally is provid- 
ed for under another bill now be- 
fore parliament, which, however, 
is to expire within sixty days of 
the commencement of the first 
session of parliament in 1948, 
Perhaps the only safe statement 
is that the policy of the Govern- 
ment in respect to coarse grains, 
has not yet been made known. 


FOR SALE 


Choice Business Site 
In Expanding Chatham 


Centered in the business district, 
the city’s two-storey central Fire 
Station and grounds would make 
an unexcelled site for a modern 
office building or merchandising 


unit, in Ontario’s fastest growing | 


wealth centre. 


Contact City Manager T.M.S. 


Kingston, Chatham, for further | 


details. 


| 





| 


‘son (Moose Jaw), secretary-treas- 
urer. 

War Assets Corp.—C .H. O. Pook, 
technical assistant to merchandising 
vice-president. 


EN 
Confederation Life Director 


C. E. GRAVEL 
Widely known in the business and finan- 


| cial world, C. E, Gravel of Montreal, has 


| of Confederation Life Association. 


been elected to the board of directors 
Mr. 


| Gravel is a director of The Bell Telephone 
Co. of Canada; Banque Canadienne Na- 


tionale; St: Lawrence Flour Mills Co. 
Ltd.; Dominion Oilcloth & Linoleum Ce., 
Ltd.; Canada Linseed Oil Mills, Led.; 
Montreal Tramways Co.; Belding-Corti- 
-_ Ltd.; and Citedel Merchandising 
o. S 


Manufacture 


for every 
purpose 


TORONTC 
BRANCHE 


THE STORE FOR MEN 
IS READY TO HELP YOU 


MEN’S HANDSOME TOPCOATS 


To see you comfortably and smartly through the 
variable Spring weather ahead, Simpson's offers 
a fine selection of good-looking topcoats! 
Whether it's chilly or mild, you'll look and feel 


your best in a.Simpson topcoat . 
dressy 


gabardines, 


. choose from 


velours, always-popular 


Harris tweeds! Styles and shades are new for 
Spring ... sizes for men of all builds! Topcoats 


$30 to $45 


ALL-WEATHER COATS FOR MEN 


Direct from England . . 


. fine twill all-weather 


coats tailored with topcoat smartness . . . in 
tull-fitting raglan style with balmacaan collar, 
fly front, storm buttoning! Rich sand shades. 
Sizes -34 to 42 in regulars, shorts and talls! 
English all-weather coats, 


21.75 


THE STORE FOR MEN ... SECOND FLOOR 





Labor Roundup 


Politics and Unions Don’t Mix 


Is AFL Slogan in Tilt with CIO 


Even labor itself was a bit con- 
fused this week by the so-called 
AFL-CIO “war” which had start- 
ed as a revolt against the com- 
munist leadership of the CIO- 
United Electrical Workers (The 
Financial Post, Feb. 15). Only 
one thing was clear; politics, both 


union and national, loomed large | bargaining agent. While the AFL | 
as the underlying cause of the| had issued charters to the locals, | 
| USWA officials insisted that this | 
did not mean the rank and file | 
| had switched affiliation. Only a/| 


dissension. 

The AFL guns were aimed at 
the United Steelworkers (CIO- 
CCL) whose politics are frankly 
CCF. The USWA had more to do 
with the Canadian Congress of 
Labor endorsation of Coldwell’s 
brand of socialism than any other 
group. Its leader, C. H. Millard 
and most of his staff are avowed 
CCF members. 

But so was Russell Harvey, the 


labor general directing the AFL | 
campaign from its Toronto head- | 


quarters. He was a CCF candidate 


in the '30’s, then quit because he | 


“wasn't too impressed by what I 
saw.” His two newest lieutenants 
and strategists in the current 


manoeuvering, Harold Padget and | figures issued by USWA list 33,- | 


Frank Quaife were also CCFers. 
‘And until recently both 
USWA organizers. 
quit; Quaife was fired. 


Like other political parties, the | 


CCF is riddled with factions but 
unlike other party 
they spread into unions. The cur- 
, rent situation, fed and fostered 
by communists who would be 


most happy to see Millard and his | 


administration undermined, is 
the legacy of this political in- 
fighting. 


Padget and Quaife have never | 
been Millard’s disciples. This be- | 


came publicly apparent during 
last fall's USWA biannual ref- 
erendum when Padget unsuc- 
cessfully opposed Millard’s bid 


for re-election as Canadian direc- | 


tor. Quaife was Padget’s running 
mate and he lost out to Millard’s 
right hand man, John Mitchell. 
The issue came to a head three 
weeks ago when Padget quit and 
was hired by the AFL. Quaife 
was fired last week. 

There was no question that the 
sparring had been over-empha- 
sized, The CIO migration to the 
AFL which had been predicted 
when Padget quit hadn’t been 
nearly as big as the AFL would 
like people to believe. On the 
other hand it wasn't as unimport- 
ant as USWA officials were try- 
ing to make out. 

Padget announced he and 
Quaife were embarking on a na- 
tional campaign during which 
every USWA local would be ap- 
proached, Already 12 locals ap- 
peared “interested,” he said, 

Actually all the AFL had done 
was issue charters. to two USWA 
locals in General Steel Wares 
plants at London, Ont., and one 
to what was the Independent 
Steelworkers Association in the 
Hamilton plant of the Steel Co. 
of Canada and its claimed mem- 
bership of 2,900; 


were | 
Then Padget | 


differences, | 


The USWA flatly denied that 
the London locals had switched. 
The union had a “master” agree- 


ment with General Steel Wares 


| covering plants in Montreal, To- 
{ronto and London. Until it ex- 
| pired next December, come what 


| vote would tell that and no vote 
| had been held, 

| . 
‘AFL Claims 5,900 
'_Members in Steel 


| locals in the steel industry. 


| is in Montreal in the Continental 
'Can plant, (1,200 members) the 


ilton (700 members). With the 
| 2,900 claimed at Stelco and an- 
|}other 1,100 claimed at London, 
this gives the AFL a possible 
membership in steel of 5,900. 
The most’ recent membership 


| 000 paid-up; over 40,000 “on the 
books”; almost 60,000 serviced by 
USWA _ spokesmen 
| stress this strength differential in 


contracts. 


| their efforts to minimize the AFL 
invasion. 
Millard’s statement, during the 


height of the squabbling, that the | 


“AFL and CIO have never been 
closer together” was branded “an 
attempt to soften the blow,” by 
| Harvey, who went further when 
ihe declared: 

“This movement to the AFL is 
;a revolt against inexperienced 
political leadership of unions 
| which tends to become dictator- 
ial as these politically ambitious 
leaders use unions to further 
their own ends. 

“Politics and unions don’t mix. 
| An example of what politics can 
ido is the cat-and-dog fight be- 
| tween Millard and C. S. Jackson 
| of the UEW. Our stand is; We 
| uphold the right of political free- 
|dom as long as it doesn’t inter- 
| fere with our unions. 


|Mediation Board Opposed 
| By Management in U. S. 
Opposition to Republican- pro- 
| posals for a National Mediation 
| Board in any over-all bill to curb 
labor excesses in the United 
States is developing from an un- 
expected source — management. 
The arguments of business, repre- 
sented mainly by the National As- 
| sociation of Manufacturers, have 
| had more effect than anything 
| else in making House and, Senate 
leaders pause and take a second 
|look at what anti-strike legisla- 
| tion is cooking. 
| Here are some of the reasons 
| why industrial leaders with prac- 
| tical experience in labor relations 
are objecting to a Mediation 
| Board: s 
| 1. The undesirable tendency in 
|mediation toward compulsion. 





Management fears that a Media- | 


tion Board would try to bring 


public pressure to bear on com- | 


pany and union negotiators to 


accept compromises by the Board. | 
Management is opposed to gov- | 
ernment interference in labor re- | 
may, the USWA would be the} lations. i 


2. Arbitration 


is usually the | 


answer of a mediation board if | 


| 


it cannot arrange a compromise | 
through negotiation. Public pres- | 
sure will tend to force the em- | 


ployer and the union to refer their | 
differences to a neutral party for | 


settlement. 
3. Unions may be inclined to 
run to a Mediation Board with 


__ | every dispute instead of using the 
At present the AFL has a | collective bargaining process. For 


example, during the war, nearly 
every settlement ended up before 


other in the American Can, Ham- the National War Labor Board. 


Management would prefer to use 
the normal collective bargaining 
procedure. 

4. There's a real danger that out 
of Mediation Board findings a 
code of rules will emerge which 
could become standard union de- 
mands, For instance, during the 
war the WLB ordered mainten- 
ance of membership clauses as 
almost standard practice. 


For once, management agrees 
with Labor Secretary Schwellen- 
bach: a Mediation Board would 
hamper free collective bargain- 
ing. 

+ +. - 
Newfoundland Rail 
Strike Called Off 


The threatened rail strike in 
Newfoundland which would have 
paralyzed the island has been de- 
ferred indefinitely following a 
conference between union offi- 
cials and the Governor. The 
men were demanding a pay raise 
of 20c. an hour and action to 
bring down the cost of living. 
Ceilings were imposed on all 
staple foodstuffs but they had 
little effect on the housewife’s 
budget. As a result the demand 
for wage increase became more 
insistent and Feb. 3 was set as 
the deadline. About 3,500 rail- 


CLAUDE TASCHEREAU 


secretary-treasurer of the In- 
dustrial Life Insurance Co. has 
been appointed vice-president 
and secretary-treasurer. 


way employees would have been 
affected. To the government- 
owned railway, which has never 
made money, not even during 
the lush “occupation” years dur- 
ing the war, the raises would 
have meant an additional burden 
of $700,000 a year. Five unions 
were involved. All have Inter- 
national affiliations. 


Far-reaching Decision 
Certifies Foremen’s Union 

The right of foremen under 
certain conditions, to join a trade 
union is recognized in a judgment 
of far-reaching implications by 
the Ontario Labor Relations 
Board. Believed the first decision 
of its kind in Canada, the finding 
was contained in a report grant- 
ing certification to Kapuskasing 
Foremen’s Local, 523, Inter- 
national Brotherhood of Paper 
Makers (AFL-TLC) to represent 
foremen at the Spruce Falls 
Power and Paper Co. Ltd. at Ka- 
puskasing. 

Under the provisions of PC 
1003 and the new draft bill to 
supplant wartime legislation, 
persons employed in a confiden- 
tial capacity, of having authority 
to hire and fire are not “employ- 


Drop Vets’ Priorities 
On Housing Supplies? 


“Yes”? Sentiment Dominant Among 1,500 
Canadian House Builders, Prediction by 
National Association Taking Canada-wide Vote 


By CLIVE CHATTOE 

Toronto last week saw the be- 
ginnings of what may turn into a 
Canada-wide attack by house 
builders and their suppliers 
against Ottawa’s expanding pri- 
ority system. It is under this sys- 
tem that house building materials 
are allocated in every province 
and town. 


nS 


POWER & PAPER COMPANY, etka a2 


President John Griffin of To- 
ronto Metropolitan Home Build- 
ers started the ball rolling. He 
announced a campaign for either 
outright junking of the whole 
veterans’ priority setup or a major 
revision of official policy and 
machinery. 

Theme of the possible new de- 
mand on Ottawa: 

“Drop priorities and get more 
housing. Give the ‘preference’ re- 
sponsibility back to the builder. 

“Or, if priority regulation must 
be maintained, apply priority rat- 
ings to all housing in the low-to- 
medium cost bracket instead of 
just to the approximate one third 
for vets.” 


Vet Market Slipping? 


Is this a response to new Ottawa 
efforts to expand rental housing 
construction, which is handled 
mostly by general contractors? Is 
it one more indication that the 
market for new owner housing 
for vets may be withering under 
“unmerciful” prices and slow de- 
livery? Or does the attack on pri- 
orities by builders indicate merely 
the maturing of plans laid weeks 
or even months ago? 

Each of these questions got a 
“ves” from about equal numbers 
of observers contacted by The 
Financial Post. But whichever 
view is nearest the mark, one 
thing is clear. The “end priori- 
ties” cry rises very promptly 
after two Ottawa moves to 
tighten and expand those same 
priorities on materials to, build 
veterans’ housing (The Financial 
Post, Feb. 8 and 15). 

Calling All Builders 

The builders aren’t stopping at 
talk, nor at Toronto. Action this 
week is on two fronts: 

1. Toronto Builder William 
Fugler got a missionary commit- 
tee and ample expense money to 
nurture the crusade in builders’ 
ranks, and to carry it to “the 
people” via, M.P.’s; 

2. National House Builders’ As- 
sociation’s management office in 
Toronto mailed out a blunt query 
to most (about 1,500) of Canada’s 
active builders, in a letter which 


| amounts to a virtual national bal- 


lot in that quarter on the whole 
priority question. 

The NHBA letter goes to 500 
members of local component 
groups, 500 other active but non- 


| member builders on the NHBA 


mailing list, and in bundles of 10 


|to about 50 supply distributing 


houses for relay to 500 unlisted 


| builders. Here are questions they 


will answer: 
1. “Do you favor discontinuing 
the use of priorities on all build- 
ing materials? 
2. “If they are continued, do 
you favor extending them to all 
residential building except lux- 
ury housing? 
3. “If priority restrictions were 
removed, how many houses 
would you build? 
4. “Would you give preference 
to veterans?” 
Officials of neither the national 
|nor Toronto associations are wil- 
| ling to guarantee a 100% vote for 
abolition. But they expect at least 
a two thirds majority on the 

| “yea” side and, if they get it, will 
be heard from in Ottawa. 


'Weston’s Buys |” 


Montreal Plant 


George Weston Ltd. has purch- 
ased the western portion of the 
factory at Longueuil, Que., which 
was known as the Fairchild Air- 
craft plant, the company an- 
nounces. Modern biscuit manu- 
facturing machinery capable of 
producing all varieties of soda 
crackers and sweet biscuits will 
be installed in the building. It is 
expected that the plant will be in 
full production in the late sum- 
mer or early fall of this year and 
will employ about 400 men. 

The building covers approxi- 
mately 300,000 sq. ft.; is well 
adapted to straight line produc- 
tion; is served by its own railway 
Siding, adjoins a good highway 
for trucking, and will permit 
prompt service to the large mar- 
ket of Greater Montreal, it is 
pointed out. Plans provide for in- 
stallation of the latest type of 
traveling ovens. 

The company’s announcement 
states that the directors have been 
desirous for many years of im- 
proving and extending services 
to customers in Quebec, one of the 
largest markets for biscuits in 
Canada. Acquisition of the 
Longueuil property will facilitate 
this. 

Plans for a new plant at Wes- 
ton, Ont., have been deferred in 
view of uncertain supply condi- 
tions and cost of essential building 
materials. 


ees” and therefore are exempt. 
In a 1,000-word review, the On- 
tario board found the Kapuskas- 
ing foremen had no such auth- 
ority, therefore were eligible for 
certification. 

On the grounds that foremen 
are naturally part of manage- 
ment, the United States Congress 
is taking steps to ban all fore- 
men’s unions and also unions of 
plant police. In view of the 
unique ruling of the Qntario 
board, it is likely representations 
will be made to Ottawa for a re- 
definition of a foreman or non- 
employee. 

The majority report was sign- 
ed by Jacob Finkelman, chair- 
man, E. J. Hopcraft and H. J. 
Padget. Hopcraft and Padget are 
employee representatives. The 
minority report, denying certifi- 
cation, was signed by W. J. Cor- 
bett and R. W. Teagle, manage- 
ment members. A third employee 
representative, Russell Harvey, 
concurred in the majority judg- 
ment, but differed on a minor 
point. The third employer rep- 
resentative was not present. 
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Next Monday telephone people everywhere will pay tribute 
to this great scientist, inventor, teacher and humanitarian: 
To him we owe our modern telephone system which unites 
the peoples of the world. . . His tradition of public service 
continues to guide the telephone industry. 


THE BELL TELEPHONE COMPANY OF CANADA 
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T SEA a boiler must not fail. Reliability is 
therefore the essential quality of the Scotch 
Marine type boiler, of which hundreds have been 
built by Dominion Bridge. Space economy, too, 


is an essential feature. 


ON LAND these requirements are equally valu- 
able and they have been embodied in the Domi< 
nion Bridge Scotch Dry Back Boiler—land 
counterpart of the Scotch Marine type. 


The Scotch Dry Back Boiler is compact, easy 
to install, economical in operation and especi- 
ally designed for oil-firing. 


SCOTCH MARINE 
BOILER 


SCOTCH DRY-BACK 
BOILER — 


= 


Let us co-operate with your consulting engineers to provide 


you with a boiler best suited for your needs. 


catalogue No. BFP 101. 


Write for 


Dominion Bridge manufactures several other types, each 


designed for individual operating conditions, 


These include 


Robb Victor heating boilers, H.R.T. boilers and Water Tube 


boilers. 


Main Plant and Head Office: Lachine, P.Q. 
In the Maritimes: Robb Engineering Works Ltd., Amherst, N.5. 
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DEBENTURES 


The Britt Consolidated Schaol 
loard are offering fer sale Deben- 
ures ta the amon of Ferty TPhou- 
and Delays ($40,000) ta mature in 
swenty (20) equal annual payments 
it Prineipal and interest. @ inser: | 
st Fate will be faur per centum per 
unnum (4%), 

Offers to purchase the whole, ar 
nart, ef this issue shauld be a 
'yessed to Mr Ernest Bernier, Sec.- 
‘yeasurer, Britt Consolidated School 
‘oard, Britt, Ontario, preyieus te 
‘fareh 12, 1047. Offers fubject to 
spreval ef Scheel Board 
- Informatien regarding the finan: 
elal standing of this Board may_be 
obtained fram the Bees reas. or Mr. 
Rey C. Cassie, napector af 
Public Schoolg, ound, Qn- 


| taria, 
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ADVERTISEMENTS 


Classified eds. gest 4c, per 
word and-figure fer each in- 
sertion. Minimum ed, 12 werds. 
Add six words when bex num: 
ber is required, When replies 
are to be mailed te advertiser, 
add 10c. Classified ads. pay: 
able in advance, Contract 
retes on eppligetien, 
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P. £. |. AGENCIES WANTED 

WHY BURDEN your Prince Edward 

Island sales with heavy travelling ex- 

penses? Get better results at less east | 

with a resident sa’es iepresentatiye. 
Enquiries solicited from manufactirets. | 

HARDIE AGENCIES LIMITED, 
135 Ftzroy Street Chariatieiown, PEI 


' 
| WVILLBONA GOLD MINES con- 
| fined development toa surface ex- 
pleration in January. A heavy duty 
diamond drilling rig has since been 
maved to the property, and will 
test a shear expased by surface 
trenching far 700 ft. 


PLANNING EXECUTIVE, Graduate En- 
gineer, age 3S. Has had real experience 
and responsibilities in executive planning, 
supervision, ginspectian, scheduling, ean- 
trol, costing and technical sales. Seeks 
worthwhile position utilizing talents in 
analyzing, constructive planning. pre- 
gramming projects and aver-all directian. 
Box 65, The Financial Past, Tareanta. 


| Boston Manufacturers. 
Mutual Fire Insurance 
Company 


—_— - — 


“AGENTS WANTED 


MANUFACTURER @F Vinvlite§ plastic 
lamp shades seeking representatian in 
nine provinces of Canada Inquiries 
invited. Box 72, The Financial Post 
Torcnto 


Natice is herehy given hy this Company 
that the Department of Insurance, Canada. 
City of Ottawa. under date of January 28, 
if47 has issued Certificate of Registry, 
as fallows 

This is "ta certify that 

| Menufacturers Mutual Fire 
Company having made the necessary 
| deposit and having otherwise complied 
wit’, the requirements of The Foreign 
Ins ‘Nance Companies Act, 1932, as 
amended. is hereby in pursuance of a 
minute of the Hong@urable the Treasury 
Roarsd dated the ninth day of January, 
All round 1947, authorized to transact in Canada the 
Promoti on’ | business of FIRE INSURANCE, and, in 

Agency, addition thereto. FALL ING AIRCRAFT 
INSU RANCE,. EARTHQUAKE INSUR- 
ANCE. HAIL INSURAN E, LIMITED OR 
INHERENT EXPLOSION 
CIVIL COMMOTION INSURANCE. 
SPRINKLER LEAKAGE INSURANCE 
WINDSTORM INSURANCE. and IMPACT 
BY VEHICLES INSURANCE, limited to 

“the insurance of the same property as is 
insured under a policy of fire insurance 
of the company. 


the Bostan 
Insurance 


POSITION WANTED 


TOUNG SWEDISH business man, married. 
seeks position with cempany entrusted 
i Geveloping exports to Scandinavia. 
Compiete knowledge § ir Scandinavian 


background 
Lael sus 


Stockhoim, Sweden. 


—__- ————— 


SECRETARY-TREASURER 


OVER TWENTY years’ 
countane). 
tematizing, 
troliership, 
Financial 

ery active 


INSURANCE, 


experience Ac- 
Costing, Reorganizations, Sys- 
Office Management, Con- 
Preparation Budgets and 
Statements. Age 45 years, 
Salary secondary to per- 
manent position with future prospects. 
Apply Box 71, The Financial Post, 
Toronto. 


OTTO F. HAUCK, 
Secretary. 
James P. McD. Castigan, 
Chief Agent in Canada, 
Toronto, Ontario. 


QUALIFIED ACCOUNTANT REQUIRED 


To fill p sition of Senior Auditor in Audit Department, Gaod 
salary and excellent o ypportunity for advancement offered to fully 
qualified Accountan it, not over 35, with all-round auditing experi- 
ence including industrial est: iblis shments. 
Apply, in writ ng. giving full details of education, qualifications 
and experience to 

LEVER BROTHERS LIMITE ‘b 

209 Kastern Ave, - Torante 
1¢ Manager, Audit Depart 


iment. 


the envelope for attention of tt 


ACTIVE POSITIONS AVAILABLE | 


1, Sales Manager 
2. Bookkeeper 


Established firm. representing 15 Canadian, American 

and British Manufacturing concerns, has abeve pesi- 

tiens epen for conscientious persons, Participating in- 

vestment up te $4,000.00, well secured with excellent 

‘efit eee Give full personal and business 
s. Cenfidentia! 


BOX 76. THE FINANCIAL POST, TORONTO — 


Analysis en Request: 


INTERNATIONAL PETROLEUM 
COMPANY LIMITED 


E, H, POOLER & CO, 


Members: The Torente Stock Exchange 
302 BAY STREET TORONTO = ADelaide 4902 


Partners: 
B. H. POOLER C, H. HAZLETT G. fT. GAYFORD R. F. MORGAN 


Fer yaur Investment Portfalie 
we affer, as principala:— 


'of wages and materials in 


INVESTMENTS T g is WE EEK K to capital appreciation possibili- | 


Say CPR’s Return Lower 
In 1946 than for 1932 


C.P.R. shareholders had a rather 
gleomy picture of their 1947 out- 
| leak painted for them by Vice- 
president George A. Walker, K.C., 
in his statement to the Board of 
Transpert Commissioners _ last 
week, 

Without an increase in freight 
rates, Mr. Walker estimated that 
C.P.R.'s net railway earnings for 
| 1947 will fall about $3 millions 

|shert of even meeting fixed 

| charges. In addition the company 

|is faced with large capital ex- 
penditures for maintenance, re- 
newals, new and improved loco- 
matives end freight and passenger 
ears far in excess of any ayailable 
cash reserves. 

Whether C,P.R’ 
|eontinue on 4% 

| will be determined by 
trend of railroad earnings. 
| the Mar. 41, 1947 dividend was de- 
elared, it was printed out that it 
| had been made possible only by 
| a considerable increase in income 
'fram investments and earnings 
fram steamships. This is undesir- 


common will 


future 


| able as those services obviously | 


are not intended to carry the load 
of paying investors. for providing 
railway facilities. 

Probably the best and briefest 
picture of what has happened to 
C.P.R. earnings is given in Mr. 
Walker's comparative figures for 
gross and net earnings for the 
years 1939 and 1946. In 1939 gross 
revenues amounted to $151,280,700 
and in 1946 they totalled $292.- 
495,828 or an increase of 93.35°%. 
On the other hand net revenues in 
1939 were $28,500,000 and in 1946 
$20,843,050 or a decrease of 
26.93°%. 

Expenses have far outstripped 
gross reyenues. For example ir 
1939 the ratio of expenses to earn- 
ings was 81.15 while in 1946 this 
was stepped up to more than 90, 
Rehind this is the fact that costs 
1946 
were $56,985,000 or 34.447 higher 
than at the 1989 level. Mr. Walker 
pointed out that further increases 
in materials costs were anticipated 
for 1947. This pressure of  in- 
creased costs caused net earnings 
to decres ase 41.19% jn 1946 while 
gross earnings for 1946@ declined 
only 147% fram 1046, 

In 1946 the rate 
C.P.R.’s investment’ in 

property was the 
tory, Mv. Walker stated. It was 
only 1.60% as against a previous 
low of 1.66°° in 1932 and as com- 
pared with moderate returns of 
3.33% and 2.76 in 1944 and 1945, 

On the basis of the estimate of 
earnings fey the year 1947 and 
the 1945 praperty investment, the 
return would only be 1.14% with- 
out the in¢rease in freight rates 
end anly 3.08% had the full in- 
| erease applied tar came into effect 
| January 1, 1047, Mr. Walker said. 

| This sartain iy would net indi- 
| gate an exeessive rate of return en 
| the investment. 

Market action of €.P.R. commen 
which is halding areund $1412 
would indieate many investars an- 
ticipate that the Board of Prans- 
part Commissioners will reeagnize 
the logie of C.P.R.'s request. 

o ie ¥ 
N.Y, k, Short Interest 
Up 41% in a Month 

Aleng with the rise in prices 
there has been 31% rise in short 
interest on the New York Stack 
Exehange in the menth to Feb. 
14, 1847. The short interest 
amounted ta-1,046,787 shares then 
a8 against 798,081 on Jan. 16 


| 


lowest in his- 


Township of York 
2%4% Debentures due April 1, 1961-1963 


Prices; 99,50 and 99,00 and accrued interest, 
yielding 2.79% and 2.83%, depending 


upon maturities selected 
‘ 


$% Debentures due April 1, 1971-1973 


Price: 100 and accrued interest to yield 3% 


Seme indication ef the current trend of the Tewnship of York's 
growth, financial and economical position may he ascertained from 
the follewing comparison between the years 1942 to 1946. 


Pepulation increased fram 79,485 to 85,324. 


Net Debenture Debt reduced fram $169 to $133 per capita. 


Current Tax Collections improved from 90.79 
current levies, 


New cauding 
$7 ‘ £692,250, 


Permits increased 


"0 to 95° of 


from. $2,117,780 to 


It is expected that definitive Debentures will be ready for delivery 


on or about April 1, 1947. 


Descriptive circular available upon request. 


McLeop, Younc, Weir & CoMPANY 


LIMITED 
Metropolitan Building 


Terento 
Telephone: Elgin 0161 


Offices at 


276 St. James St. West 


Montreal 


Telephone: Harbeur 4261 


Toronto, Hamilton, London, Ottawa, Montreal, Quebec and New York. 


Correspondents in London, England. 


dividend basis | 


When | 


‘released by H. C. 


ef return on! 
railway 


The short interest in Distillers 
Corp.-Seagrams has declined to 
1,620 shares from 4,400 shares 
which is against the general 
trend. (An inerease is shown for 
Schenley Distillers), In the period 
the stogk went up $1 a share to 
174s, 

An increase in short interest is 
shown for C.P.R, (3,427 shares vs. 
1,055) and for International Paper 
(11,884 shares vs. 9,448). These 
pasitions are small relative to the 
outstanding capital for’ each of 
these companies. ‘ 

¥ * 
Annual Reports 

Goodyear Tire & Rubber Co. of 
Canada balance sheet and profit 
and surplus statements shaw com- 
parable figures for the previous 
year. This gives shareholders and 
investors a clear picture of the 
changes in the past year, It is a 
practice that might be adopted by 
other companies. 

* +. . 

Neither Great Britain & Canada 

Investment Corp. nor London 


Canadian Investment Corp. fur-| 
nishes a list of securities with its | 


annual veport. Investors would 
welcome this information. 
* * « 

Hinde & Dauch Paper Co, of 
Canada annual report lists the 
products .of its paper mills and 
box factories. Hayes Manufactur- 
ing Ca. Vancouver, B.C, annual 
veport lists its subsidiaries and the 
nature of their operations. Denna- 
eona Paper Co, lists both sub- 
sidiaries and products of its mills. 
Other companies might well cen- 
sidey following this practice. 

* ¥ ” 

Some reports are still being re- 
ceived with no comments from an 
officer at all, while athers have 
anly meagre comment. These are 
net very helpful ta shareholders. 


Study Sees Appreciation 
For Newsprint Equities 


A study of 19 pulp and paper | 


companies with securities listed 
on the Canadian stock exchanges, 
Flood & Co.. 


ow an acorn of the mind 


| basis, the 


'debt cut fram $46.65 in 1937 to 


| control and the audit. 
The course fer customers’ men) ##heunces, 


DUVAY GOLD. MINES advises 


that optien agreement te Harry 
It covers floor trading praetice,| Ayrhart has been terminated for 


| ties ef junier equities in. this) 
| grOUD, They are presently sell- 
ing, en the average, at 10 times 


Jind at 1944 earnings or less 


and at discounts up te 40% from 

| the cost of replacing existing 
‘mills. It is pointed eut that in- 
dustrial steeks im the U, 8, mar- | 
‘ket are selling on the basis of 
16 times earnings, 


Other points developed in the | 


Flood brochure were: 
1, Net 1044 distributable pro- 
fits for the pulp and paper .in- 


dustry will be 178¢ higher than | 


they were in 1946, based on re- | 
ports made available to date, 

2. The industry, after giving | 
effect ta the preposed Abitibi re- 
finaneing, will find Ata debt 
charges eut from 5.76% in 1937 
to 8.43%. for 1047, 

8. On a per ton of asaxty 
industry has had its 


$23.80 at the present time; in the 
same period of time interest | 
charges per ton of capacity have 
been reduced from $2.68 to $0¢,84, 

The study analyzes balance 
sheet and profit and loss changes 
for the industry en a company | 
basis and on a consolidated basis | 
and coneludes that junier equi- | 
ties in the pulp and paper field 
offer attractive appreciation pos- | 
sibilities at present levels, .The | 
study points out that currently | 
the market is enly slightly higher | 
on pulp and paper securities han | 
it was in the spring of 1937 “be- | 
fore the over-all improvement of 
the last nine years even got) 
under way.” 





* ‘ * 

T.S.E, Starts Courses 
Far Members’ Personnel 

Two new eourses—one for of- | 
fice personnel and one for custem- 
ers’ men—were arranged by the 
Toronto Stock Exchange to start) 
ihis week. About 100 students | 
will attend each course. 


The course for office personne! | paper, oj 
comprises 13 leetures given On| ing and base metals ta 


Monday and Wednesday after-| 
noans. It is designed ta cover all 
departments of stock exchange ac: | 
tivity, rules and regulations, floor | 
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Saskatchewan 
—Canada’s Wheat Pool 


a 


Located in the eentre of Canada's Prairie Provinces, 
Saskatchewan ia the chief producer of wheat in the Dominion, 
In 1046 the estimated value of field crop production in the 
Proyinee exceeded $342,000,000, which was more than one 
quarter of the estimated value for the Dominion. 


The Province has recently negotiated a favourable tax agree- 
ment with the Dominion Gevernment whereby the Province 


will recelve annual minimum payments of $15,684,000 during 


| menta, balance sheets, and the 
industries: pulp an : ; 
: public utility, gold min- ‘In Saskatehewan in '46 


studies of different gold camps. 


CANADIAN WESTERN LUM- 
R CO, shares may be transferred 


BE 
trading practice, clearings, stock! at National Trust 


transfers, 
curities 


beakkeeping, the Se-| 


Act, foreign 


consists of ]7 lectures given on! 
Tuesday and’Thursday afternoons. | 


Montreal brekerage firm, points rules and regulations, price meve- | default, 


SA ne 
&, it 


x ae 


ne a 


c. WS 
oul 


é 


Vancouver, ar at 
exchange | Trust Ce., London, England, on and 
| after Mar, 1, 1947, 


BECAME AN OAK OF ACHIEVEMENT 


The Most Powerful Force in the World is an idea. And 
ideas are only the heginnings—acerns of the mind= 


from whieh spring mighty oaks of achievement, 


Forty years ago Chartered Trust and Executor Company was 


founded as the result of an idea. 


This was the concept that a 


Trist Company had a definite place in the community as a 
eervice to men and women who were often ill-equipped to deal 
with such perplexing problems as .,. Investment management, 
Estate Administration, Real Estate management, ete. The 
founders helieved that toe these problems should be brought not 
only professional training and experience but sy mipathetic 
understanding, patience and a keen personal desire to do the 
utmast for the client—regardless of his means, 


In the beginning enly an idea ,,, hut today after forty years 
Chartered ‘Trust and Executor Company has grown into a large 
organization with many departments of service—each with its 
ewn staff of skilled personnel, 


Chartered ‘Trust and Exeeutor Company stands ready to bring 
to you, whether your funds he 81,000,000 or $|,000—the same 
hlend of professional skill, efliciency and human understanding 
-.,an oak of SERVICE AND SECURITY 


that once was only 


an acorn of the 


mind! 


the period from April 1, 1947 to March 31, 1052, 


We offer as principals: 


Province of Saskatchewan 
8% Sinking Fund Debentures 
To mature March 1, 1963 
Price: $98.75 and accrued interest, to yield 3.10% 
_ Denominations: $500 and $1,000, 


A circular will be forwarded upon request by mail or telephone, 


Wood, Gundy & Company 
Limited 
Winnipeg TORONTO 
Ottawa Montreal New York 
London, Eng, Hamilton Kitchener 


Vancouver 
Victoria 
Lenden, Ont. 


underwritten 
cents and optioned 


her with at 12 


Fram Gur Own Correspondent 
REGINA—Fluid milk sold in Sas- 
katchewan during 1946 totalled 
24,473,596 quarts, up 2.814.113 from 
1045. Total sales of all milk and 
including 


eream preducts 
buttermilk, sub-|'"8 on 


echocalate milk, 
standard cream and coffee cream 
game to 98,271,788 quarts, up 3,224,- | cents to Feder 
250. | Ca, 

Sales of whole milk were 92% 
higher in 1946 than in 1089. Sales 
of fluid milk and cream products 
combined were up 70% in the samc 
periad, 


0., Toronte oar 


ritish Emprie 50,000 


he-— company 


| capital, 


= snaPeatibohan 


ae 


HIGHLIGHTS OF 
COMPANY GROWTH 


MONEY ON DEPOSIT 


(Trust deposits and guaranteed 
investments) 


$ 833,711 
8,938,081 
9,437,340 


1926 
1936 
1946 


BSTATES, TRUSTS AND AGENCIES 
UNDER ADMINISTRATION 


1926 
1936 
1946 


$10,256,878 
20,089,934 
26,924,435 


CAPITAL AND SURPLUS 

192 $ 590,542 
1936 * 1.238.206 
1946 1,845,092 


© Subscribed eapital increased to $1,000,000 
during period between 1920 and 1936, 


NET PROFIT 
1926 
1936 
1946 


$ 46,501 
115,967 
215,362 
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“s : j . GHWOOD SARC BE OILS « 
d | Vilk Sales 13% Higher | V = ae at | a rao 5 
200.000 « 


cents for 57 day 
shares at 19 cents for .@7 days. 


APEX CONSOLID ATEp 
milk, SOURCES has granted 
share 

and aption an 430,000 snares 
al Trading & Agency 


PORCU PINE REEF 
MINES has received payment 
100,000 shares at 30 cents. 
3,104,745 shares. 


ae 


rea Johnstons 


Mambers 


MONTREAL STOCK 
MONTREAL CURB MARKET 
CANADIAN COMMODITY EX: 


EXPORT 


Experienced exporters with 
world wide connections de- 
sire to represent Canadian 
monufocturers abrood and 
to promote their products. 
We buy outright and pay 
cash on delivery in Canada. 


Inquiries and offers for your 
products are solicited. 


1648 Sherbrooke St. W. 
MONTREAL (25), Canada. 


Tel. WEllington 5387 6898 


STEEL 
SHARES 


Group Securities, inc. 


A PROSPECTUS ON REQUEST 
from your investment dealer or 
Distributors Group, Incorporated 
63 Woill Street, New York 5, N. Y. 


own of Vegreville, Alberta 
TENDERS FOR DEBENTURES 


nies tenders will be received by the 
rrsigned up until Saturday, March 
1947, for the purchase of $60,000 
’ 30-year installment debentures to 
ir date July Ist, 1947. Coupons attached 
provide equal annual installments 
combined principal and interest. 
urther particulars may be had on 
Dlication. The highest or any tender 
necessarily accepted 
J, FITZALLEN, 
Secretary-treasurer. 


ville, Alberta. 


TECHNICAL SERVICES: 
APPRAISALS: 
Buildings and Machinery 
INVESTIGATIONS: 
Materials, Failures 
METALLURGICAL 
EXAMINATIONS 
CONSULTANT: 
Heat Treatment 
QUALITY CONTROL: 
Production 
H.H.SCOTLAND, B.Sc. 1. Mech. E- 
REGISTERED PROFESSIONAL 
° ‘ENGINEER 
Elgin 5548 319 Bay Street, Torente, Ont. 


SAFE AND SOUND 
INVESTMENT 


Modern apartment building, 
built 1939, in popular residen- 
tial section of Montreal. The 
outstanding feature of this in- 
vestment is the security it 
offers. The -building will show 
an assured profit, whether 
rents go up or down. Write for 
further details. 


$185,000 


H. JOSEPH & CO. 
442 St. Helen St., Montreal 


| Managed Investment 


85, 493 Gain on $10,000 


Is MacNab 2-year Record 


MacNab has realized a capital gain of 54.9% on his original $10,000 
investment made two years ago. In the same period he has received 
an income of approximately 5.5% on his original capital. 


MacNab’s Manager Says 


As a result of a number of 
changes made in your account dur- 
ing the month of January, your 
investments are now in the follow- 
ing proportions, based on valua- 
tions at Feb. 14, 1947. 

Bond and cash 
Preferred stock ...+.++ 
Common stocks 


$15,493.59 


I have, during January, 
the following common stocks to 
your portfolio: _Golds—MacIntyre 
and Dome; Base Metals—Consoli- 
dated Mining & Smelting; Oils— 
Royalite Oil Co.; Miscellaneous— 
Hiram Walker. 

I have sold the following stocks 
during January: Bell Telephone, 
Eddy Paper “A”; Canada S. S. Lines 
(pfd.), Aluminium Ltd. (Pfd.), Al- 
goma Steel (Pfd.) and Canadian 
Canners Ist pfd. 

As a result of these transactions 
above referred to, your income is 
reduced from $575 per annum tc 
$549.90 or approximately 542% 
yield on your original investment. 

| At current market value, the yield | Cc 
is only 3.62% but it must be taken 
into account that your capital i: 
invested 41% in government bonds 


‘Record Price 


For Sask. Bonds 


Revenues to date for Saskat- 
| chewan for the fiscal year ending 
Apr. 30, 1947, are substantially in 
| excess of the corresponding period 
| a year ago, and another surplus is 
confidently anticipated, the Hon. C. 

ines, provincial treasurer, states 
| in a prospectus covering a new 
| bond issue. 

The new issue, consisting of $5 
millions 3% sinking fund deben- 
tures to be dated Mar, 1, 1947, and 
to mature Mar. 1, 1963, are being 
offered at $98.75 and accrued in- 
terest to yield 3.10% by a syn- 
dicate composed of Dominion Se- 
curities Corp., Wodd Gundy & Co., 
A. E. Ames & Co., Royal Bank of 
Canada and Canadian Bank of Com- 
merce. Price to the province was 
$97.577 to cost about 3.18% which, 
said Mr. Fines, is “the lowest in- 
terest rate at which the province 
has ever sold debentures through 
regular channels.” 


Proceeds are for refunding a short 
térm 33,% issue. The annual in- 
terest saving will be $37,500, it is 
stated. 

In referring to the new five-year 
Dominion Provincial Tax Agree- 
ment, Mr, Fines makes the fol- 
lowing points: 

From Jan. 1, 1947, to Dec. 31, 
1951, Saskatchewan will vacate the 
fields of personal income tax, cor- 
poration income tax, corporation 
tax, and from Apr. 1, 1947, to Mar. 
31, 1952, will vacate the field of 
succession duties in return for a 
minimum annual payment of $15,- 
684,000, which is subject to increase 
in accordance with a formula based 
on variations in population and the 
value of the “gross national prod- 
uct.” 


The minimum payment of $15,684,- 
000. (which includes statutory sub- 
sidies) is comparable with the rev- 
enue of $8,470,000 received in the 
fiscal year ended Apr. 30, 1946. 

Treasury bills totalling $80 mil- 
lions (which do not include $12 
millions treasury bills issued in 
1945 in settlement of the 1938 seed 
grain advances) are to be satisfied 
by the issue of new obligations 
totalling $36 millions, of which only 
$5,420,000 are to be interest bear- 
ing. These will be repayable over 
a 30-year period. 


Govts. Take 45% _ 
Of Beer Money 


Federal and provincial taxes, to- 
gether with provincial profits from 
beer selling operations, were ap- 
proximately $70 millions of the 
$155,195,000 spent on beer in Canada 
in 1945, the Dominion Brewers’ 
Association announces, 

Dominion and provincial duties 
a taxes alone accounted for $57 
millions during that period, it was 
| stated. These figures exclude in- 
come and excess profits taxes. 


YOUNG CHARTERED ACCOUNTANT 


required by large oil company near Toronto. Excellent 


opportunity for man able 


control staff. 


to take responsibility and 
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Lampard, Francis and Compan, 


LIMITED 


INVESTMENT SECURITIES 


MacTIER & 


INVESTMENT 


ALDRED BUILDING 


MONTREAL 


Go. LIMITED 


SEGURITIES 


PLATEAU 3481 


principally of short maturity and 
cash, 


During period from Jan. 16 to 
Feb. 15, 1947 you received $7.50 
in dividends and withdrew the 
regular $2 a month living allow. 
ance, 


The Macnab Account 


Now Stands 
Ne. of 
Shares 


Brazilian Tract. 
10 Can. Westinghouse ... 
50 Imperial Oil 
15 ey Paper 
0 i . C. Forest Prod. .. 


Cost ¢Market 


Security per sh, per sh, 
$ 3 


Somes market value of fund . 

Prospective annual income 

Average yield on original $10,000 is 
tValuations at close Feb. 14, 1947. 


Can. Locomotive 


To Make Diesels 


Canadian Locomotive Co., 
Kingston, Ont., has arranged with 
Baldwin Locomotive Works, Phil- 
adelphia, Pa., and its subsidiary, 
the Whitcomb Locomotive Co., 
Rochelle, Til., to manufacture in 
Canada the various types of Die- 
sel electric locomotives developed 
by those companies, William 
Casey, president and general man- 
ager, announces. 

An order for 18 75-ton Diesel 
electric locomotives has been re- 
ceived by Canadian Locomotive 
from the Canadian National Rail- 
way, Mr. Casey states, These 
locomotives are for use in the 
CNR’s plan to change over from 
steam to Diesel electric operation 
on Prince Edward Island (The 
Financial Post, Feb. 8), 


See Nylon Yarn 
Output Higher 


MONTREAL (Staff) — Nylon 
yarn production in 1947 will top 
last year’s output by approxi- 
mately 46% according to esti- 
mates of Canadian Industries 
Ltd., sole Canadian producer. This 
is due largely to the $4 million 
expansion of the company’s 
Kingston, Ont., plant. Production 
is expected to run about 2,250,000 
pounds compared to approximate- 
ly 1.6 millions in 1946. 


This is almost certain to mean 
a large increase in the number of 
nylon stockings available. Last 
year 70% of the total supply of 
nylon yarn was used for all types 
of hosiery including full-fashion- 
ed and circular knit. Another 25% 
was used by weavers for nylon 
fabric and 5% for miscellaneous 
purposes. 


Indications are that the esti- 
mated output may make Canada 
self-sufficient as far as nylon yarn 
is concerned. Actual production 
figures for 1946 show that 1,569,- 
000 lb. were produced in Canada 
and another 11,106 imported—250 
lb, from United Kingdom, balance 
from United States. This brought 
total consumption in 1946 up to 
1,580,106 lb. 

Observers point out that 1947 
production represents the first 
major bid by nylon fér a share of 
the Canadian textile market out- 
side of hosiery. With half a mil- 
lion more -pounds of yarn avail- 
able, it is believed that the per- 
centage going into fabrics may be 
stepped up; that nylon can now 
compete on a larger scale with 
competitive items, either in all- 
nylon fabrics or mixtures of 
nylon, cotton, rayon, etc. 


EAST SULLIVAN MINES has re- 
ceived payment covering Feb. 15 
underwriting of $300,000 comprising 
100,000 shares. Issued capital — 
3,233,340 ‘shares. 

WEKUSKO CONSOLIDATED has 
sold to God’s Lake Gold Mines 
50.000 shares at 30 cents and op- 
tioned 750,000 shares at 30 cents, 


exercisable in 10 months install- 
ments commencing Mar. 31. 


Complete 
Investment 
Service 


Our wide experience in 
security underwriting, 
trading and analysis 
serves both corporate 
and private investors. 


Collier 
Norris & 


Quinlan 
Limited 
MONTREAL « TORONTO 


| Bk. Can. 
| Bank of Montreal .... 
| Bank of Toronto .... 


JEAN CLAUDE LESSARD 


has been appointed to head the 
newly created Bureau of Trans- 
portation Economics, Dept. of 
Transport. 


Mareh Div’ds 
$36.9 Millions 


Total March dividends as We- 
clared to Feb. 21, 1947, amount 
to $36,908,336—up 1.6% over the 
same month of 1946. Payments 
by industrial companies account- 
ed for biggest increase—82 of 
these paying a total of $23,752,- 
683, a rise of 8.13% over the 56 
dividend payers for the same 
month of last year. Dividends by 
13 new listings and renewed div- 
idends by a number of companies, 
back on a dividend basis for the 
first time in several years, are 
the main factors in higher pay- 
ments. 

Payments by mining companies 
were off narrowly at $11,339,055. 
Following is a list for March, as 
compiled by The Financial Post. 


Monthly Dividends 
1947 1946 


$ 
27,085,896 
9,464,065 
36,330,443 


72,880,404 


$ 
33,874,733 
eveseeseee 10,806,365 
eteeeeeece 36,908,336 


81,589,434 


Industrials and Utilities 
Company: Rate Date Amount 


37,500 
40,000 
1, oom 820 
,000 


73,065 
85,000 


January 
February 
March ... 


Acadia-Atla., 5% pf. . 
Agnew Surp., c. 
Aluminum i 
Do., 4% pref. ...cece 25 150 
Anglo-Can, Tel., A ... 
Argus 
Do., 4% pid. .....0. 
Bathurst Pwr. & P. .. 
Barber-Ellis < 
Belding Cort., Cc. ...ee- al 
Bruck Silk Mills 
Borden Co. 
7 < a 
Do., 
jamadia Cement, pid. 
Canada Cr. Stone .... 
Can. Foundries, A... « 
Canada Vinegars ..... .« 
Can. Ing.-Rand 
Can, & Dom. Sugar .. 
Canada Malting 
Can, Tire 
Can. Pac. Riwy., c 
Corr. Paper Box.... 
Do. PEG. oo .scvcccsec 1.25q 
Can, Fairbanks ....... . 25q 
Can. Locomo. .. Ve 41.00 
Circle Bar Knit. .. .15+ 05a 
Colonial S’ships ...... 5.00 
Cons. Lithographic .... 
Davis Leather, A 
Do., B 
Dominion Stores 
Dom, Envelope, pfd. 
Donahue Bros. ....... 
David & Frere, A .25q+ a 23 : 
Dist.-Seagram 15 
Eddy Paper 
Electrolux ...sccccccesss +. 40 
Fastern Steel ll 
Fanny Farmer 
Federal Grain 
Famous Players .. 
Grafton, A 
Gordon Mackay, A ... .12iq 
Do., B -124q+4.50 
Gypsum, Lime ...,.0. © 
Hamilton Cotton , 
Imperial Tobacco, ord. ’ 
Do., extra 
Do., pref. 
Ingram & Bell 
Imperial Varnish ...... . 
Do., pref. 
Inter. Utilities, c. ...6. 
Langley's, 7° pid. 
Lake of W. Milling ... 
Do., pref. 
Laura Secord 
Loblaw Groc. Inc. 
Loblaw Groc., A & B_ .25 
Legare, 6% pfd. 2.00 
MacMillan Ex. .. 
_—. Harris crcocses 
» PER. sevccccce oe 
Mitchell Fe B, cccccovss 2.50 
Montreal Cottons : 
Do., pref. . 
Molson’s Brew. 25 
Nat. Drug - Chem. .. 
Do., pre 1 


Ogilvie Flour, pid, 
Paton Mfg. 

Do., pid. 
Photo Engravers . 
Powell River ......+++ 


et 


— _ 
ee ee ee te tt tt te 


Rolland Paper, pfd. 
Regent Knit ‘ 
Do., pfd. 40q 
Reliance Grain, 4° pf. 1.00q 
Riverside Silk, B 
Stand. Chem., 5% pfd. 1.25q 
Scythes & Co. 19 
Do., pref. . 
H. Simon & Sons .... 
Do., 5% pfd. 
Sicks Brew. 
Do., V. T 


Oe Ve T 

Silknit, pfd. 
Simpsons, 44% pfd. . 
Taylor, P. & C., pfd. 
Toronto Elevator . 
Virginia Dare, 5° er 
Walker-Good, & be 
Geo, Weston, 44% _ 
Woods Mfg. 

Westeel 


a 


eee 
una 


-50q 
cee 121q 
+ 12iq 


~ ~ 
ee 


a) 
a-_ 


23,752,683 
Oil Companies 


McColl-Front, 38.062 


Mining C ompanies 
Aunor Gold 
Belleterre Que. M. 
Central Patricia 
Hallnor Mines 
Hudson Bay Min. ...... 
Inter. Nickel 
Lake Shore 
Macassa Mines , 
McIntyre Porc. 
Noranda Mines ........ 
Proprietary Mines . 
Waite Amulet 


53,562 
418,950 
1,119,886 
27,585 
660,000 
356,983 
11,339,055 
Financial 
Nationale . .17iq 
.204 
.30q 
B. A. Bank Note ...... .25q 
Can, Int. Inv. Tr., pf. . 5.50 
Dom, & Anglo Inv., p. 1.25q 
Dom. Scot. Inv., 


122,500 
720,000 
126,000 


Grand total 

q Quarterly. s Semiannually. 
ally. tPayable in N.Y. funds. 
eSubj. app. F.E.C.B. Extra, 
arrears, 


tInitial, 
*On 


KAYRAND MINING & DEVEL- 
| OPMENT CO, has received pay- 
| ment for Feb. 15 installment on 
75,000 shares at 15 cents a share. 
Issued capital 2,603,006 shares. 


Export Demand Climbs 
For Atlas Steels Ltd. 


Business For First Half 1947 Will Be Well 
Above Last Year, Says Atlas Head — 32 Foreign 
- Countries Currently Awaiting Shipments 


It’s as good as a geography les- 
son to walk through the shipping 
sheds of Canada’s largest tool 
steel plant—Atlas Steels Ltd., 
Welland. Names of many of the 
chief countries of the world and 
some of the smaller ones can be 
found stencilled on the outside 
of piles of steel bars awaiting 
shipment, A peek~into the com- 
pany’s unfilled export orders 
will likely round out the world 
geography lesson; 32 countries in 
all “awaiting shipment” is the 
good word from the records. This 
might be a record for Canadian 
manufacturers. 


Judging from orders now on 
hand, business for the first half of 
1947 at least will be well above 
the same period last year, Presi- 
dent R. H. Davis informs The Fi- 
nancial Post. Although final re- 
turns on 1946 operations are not 
completed, earnings were quite 
satisfactory, Mr. Davis stated. Ex- 
port sales amounted to 24% of 
total business for the year. In- 
dications are that the export 
business will be even greater 
during 1947, 


Domestic as well as export de- 
mand continues at a high level, 
and a proper balance is being 
maintained in scheduling produc- 
tion for the domestic and foreign 
markets, to ensure that the for- 
mer is adequately supplied. Most 
of the capacity of the huge Wel- 
land plant will continue to be 


Baker Lake Stakes 
Lynn Lake Claims 


Baker Lake Explorations has 
staked a large group of claims ad- 
joining the main Sherritt-Gordon 
property, % of a mile from the “L” 
hole, Lynn Lake area, Man., The 
Financial Post is informed. Further 
details of the new claims are be- 
ing awaited, President W. A. Rich- 
ardson, states. 

The new claims are additional to 
Baker Lake’s original group of Lynn 
Lake claims, adjoining another 
block held by Sherritt between 
Lynn Lake and Barrington Lake. 
These claims were staked last sum- 
mer when the importance of the 
field first became known. Baker 
Lake Explorations has had a stak- 
ing party prospecting -the area in 
the past few weeks. 


MARTIN MCNEELY MINES re- 
ports ,that Jan. 17 installment on 
200,000 shares at 30 cents a share, 
and the subsequent installment, 
under agreement with Mas Hold- 
2| days have been extended for 90 

ays. 


CALLINAN FLIN FLON MINES 
advises that Jan. 30 installment of 
100,000 shares at 30 tents and each 
subsequent installment, undér 
agreement with Verona Rock Prod- 
ucts, have been extended for three 


ths. 
¢ | months 


absorbed domestically, since 
wartime expansion established 
facilities for producing steels of 
a type which previously had to 
be imported by Canadian users. 
Over 50 Foreign Agencies 

It is anticipated now that a 
sizeable percentage of Atlas out- 
put can be devoted to the export 
market on a continuing basis. 
With this in mind an export di- 
vision staffed with capable rep- 
resentatives was established sev- 
eral years ago and is operating 
on an extensive scale today. Over 
50 foreign agencies have been set 
up around the world and highly 
trained metallurgists are being 
sent out to assist these organiza- 
tions in analyzing steel applica- 
tions and related production 
problems of customers. 

Abnormal conditions in Great 
Britain, Sweden and on the con- 
tinent have given rise to an un- 
precedented demand for steel 
supplies throughout the world. 
The number of hard-pressed 


manufacturers eager to do busi-|. 


ness with Atlas, is steadily in- 
creasing, Mr. Davis states. But 
long-range planning of Atlas offi- 
cials is proj beyond these 
present temporary conditions. 

“We think we can: hold and 
even enlarge our export busi- 
ness,” the Atlas president states. 
A substantial increase in domes- 
tic demand is also anticipated, if 
present briefs for tax relief for 
the mining industry and rate in- 
creases for the railway companies 
are approved by the Dominion 
Government, 


The Atlas oe of 1,800 
people including a large percent- 
age of highly skilled and tech- 
nical help and an excellent re- 
search department, stands geared 
to meet the challenge of the 
future, Mr. Davis states. 
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CANADIAN GOVERNMENT 
SECURITIES 


BELL, GOUINLOCK & CO. 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


CONSTANT SEARCH 


By constantly seeking new investment oppor- 
tunities and bringing them to the attention of 
our clients, we can help them attain greater 
profits from their holdings. 


GOODWIN HARRIS & COMPANY 


STOCK BROKERS AND BOND DEALERS 
Members: 
The Toronto Stock Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Inc. 
The Investment Dealers’ Association of Canada 


347 Bay S8t., Toronto Sarnia, Ont. 


Phone AD. 9041 Private Wires ‘ Phone 3630 


For the Consideration of Insurance Companies and Others 
A substantial “ paral tract which lends itself to development for the 
following reasons 


LOCATION: 344 miles from Main & James Sts, Hamilton; 1 1/3 miles to 
site of $2,500,000 apartment building project. 


SIZE: Approximately 200 acres. 


PHYSICAL pa gee 7000’ frontage on present roads, fertile soil free 
of stone, undulating terrain, 1 house, 1 cottage, 1 barn in 
good condition. 


If desirable, can disciss TERMS of payment with complete flexibility. 
Enquiries Solicited: 


M. R. FAREWELL, 776 KING ST. E., HAMILTON 


Dominion of Canada Bonds 
’ Provincial, Municipal, Public Utility and 
Industrial Securities 


Offices throughout 
Canada 


476 


Bought = Sold = Quoted 


Royal Securities Corporation 
Limited 


244 St. James Street West 
Montreal 
HA, 3121 


330 Bay Street 


Toronto 
AD. 7104 


These Debentures having been sold, this advertisement appears as a matter of record only. 
REFUNDING ISSUE 


$5,000,000 


Province otf Saskatchewan 
3% Sinking Fund Debentures 


To be dated March I, 1947 


To mature March 1, 1963 


Princjpal and half-yearly interest (March 1 and September !) payable in lawful money of Canada 
in the Cities of Torénto, Montreal, Saint John, Winnipeg, Regina or Vancouver at the option of 
the holder. These Debentures will be non-callable. Coupon Debentures will be issued,in the 
denominations of $1,000 and $500 and will carry provision for registration as to principal. 


The authorizing Order-in-Council will provide for an anna! sinking fund of a sum equal to 2 per cent 
of the principal amount of this issue. 


Legal Opicion: Messrs. Daly, Thistle, Judson & McTaggart. 


In the opinion of Counsel, these Debentures will be legal, valid and binding direct and genera! obli- 
gations of the Province of Saskatchewan and will be chargeable, principal, interest and sinking fund, 
on the Consolidated Fund of Saskatchewan. 


Descriptive circular available upon request. 


PRICE: 98.75 and accrued interest, to yield 3.10% 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
- Subscription Books at any time without notice. 


We offer these Debentures as principals, if, as and when issued and accepted by us, subject to the approval of Counsel. 


t 


It is 


expected that Debentures in Interim form, exchangeable for Definitive Debentures when available, will be ready 
for delivery on or about March 15, 1947. 


‘ 


THE DOMINION SECURITIES CORPORATION LIMITED 


WOOD, GUNDY & COMPANY LIMITED 


February 1947. 


A. E. AMES & CO. LIMITED 





The Editorial Page 


No Excuse for This Delay 


No corporation in Canada would think of ask- 
ing its shareholders for approval of future plans 
without presenting an audited accounting for 
the previous year. Yet the bizgest businéss in 
the country, the Dominion Government has 
been following that irresponsible course for 
years. Enormous budgets are submitted to 
Parliament without audited figures for the pre- 
vious year to guide the members, 


According to law, the accounts of any year 
must be presented to Parliament by the follow- 
ing Oct. 31, but only if Parliament is then in 
session. If the House is not sitting, the accounts 
are held ovet t6 the next session. Thé aeéounts 
for the year which ended Mar. 31, 1946, were 
presented to Parliament until well into 
February, 1947. In short, when the members are 
called upon in a few weeks to discuss the current 
budget, the latest figures they will have for com- 
parison will be a year old and some much more 
than that. 


+ 
not 


This delay is a serious handicap to efficient 
government. At any time it is bad enough but 
during a period like the present when we are 
still converting from a war to a postwar econo- 
my, old figures are almost meaningless. Im- 
portance and spending of certain departments 
have shifted radically in the last two years and 


Those Douglas Plums 


Premier Douglas of Saskatchewan has been 
boasting that the 13 Crown companies set up by 
his CCF Government earned a combined profit 
of $190,000 for the six months ended last Sep- 
tember. Beforé there is any cheering from the 
taxpavers, whose money is being used to finanee 
thesé ventures, it 
longer. : 

The period covered by the report was about 
the most prosperous in Saskatchéwan's history 
and it was spring and summer. é 

If a government company, which, of course, 
doesn’t pay taxes, couldn’t make an operating 
profit undér those conditions, then it would be 
very surprising indeed. 

As the Régina Leader-Post points out, the next 
six months “may be far less gratifying.” One of 
the 13 is a briek-making plant which has been 
idle since early in Deeembeér. Another is the 
transport motiopély, trying te operate over 
roads which were virtually impassable for many 
weeks this winfer, Still others handle fish and 
fur in both of which commodities there have 
been sharp price recessions since September. 

No, it is still a little sédon to boast of profits 
from these government plants. The next six 
months or the first full year will provide a much 
better yardstick. But, of coursé, by that time 
Premier Douglas may explain that it is not the 
purpose of such_companies to make profits, they 
are there simply to give service and provide 
well paid jobs, so long as the taxpayers can af- 
ford to keep them going. ‘ 


Communists Are Profiteers 

Webster's dictionary defines a profiteer: “One 
who makes what is.considered an unreasonable 
profit, as by taking advantage of a public or 
nationa) heed in time of war.” 

It is safe to say that there were few or no 
profiteers in Canada during the recent war. An 
efficient in@ustfy based on peak demMarid at guat- 
anteed pri¢és made profits, but these weré Képt 
in check by high taxation and, in the casé of 
war contracts, by strict accounting. 

But now with the war over, and Canadian in- 
dustry striving to win a wider place in-world 
trade, through the production of, quality goods 
at lowest cost, a new type of profiteer has 
emerged. This is the communist agitator who 
seeks to dominate the ranks of labor. By various 
methods he is trying’to push, above the bounds 
of ¢ommon sense and sound economics, wage de- 
mands of the men who unwittingly follow him. 
The communist knows that if he can push those 
demands high enough, the Canadian economy 
will begin to crack, and in those cracks he can 
drive further the wedges of cotmfimunism. 

At a time when Canada needs an all-out effort 
to avoid inflation and win an economic war, the 
communists are the real profiteers. 


Ease This Hardship 

Despite their anxiety to settle claittis promptly, 
Canadian life insurance companies are often 
prevented from deing so because of difficulties 
in getting clearance from succession duty dé- 
partments. This was the charge of V. R. Smith, 
president of Confederation Lifé Association, at 
the 75th annual meeting of that organization 
this week. Very large sums due beneficiaries are 
involved and for several years the total figure 
has been growing. 

As Mr. Smith points out, failufe fo pay claims 
promptly causes considerable hardship. This 
would be particularly true in the case of the 
death of an active breadwinner, or where there 

‘has been a long and expensive illness. More- 

over, in the majority. of such instances little, if 
arly, money would be due to the succession 
authorities though béneficiaties must wait for 
clearance. 

Mr. Smith urges thaj the othér provinces and 
Ottawa follow the example of Nova Scotia. The 
latter permits immediate payment in full of 
death claims, only requiring that, the insurance 
company at the same time notify the provincial 
authorities. The same policy is followed by all 
but four states in the-U. S. 

Not one cent has been lost by the Nova Scotian 
Government acting in this humane fashion, and 
with proper safeguards and includifig pérhaps 
s0me reasonable limit on the amount immedi- 
ately payable, nothing should be lost by the 
other provinces or the Dominion. 


Tax Them Into Marriage? 


Two schools of thought have been revealed in 
cofnection with the pfeblem 6f taxation and 
mdrriage. 

The Windsor Star would give high tax exemp- 
toh to young married couples; pile the taxes 
oh single persons because “This would certainly 
push them into marriage,” and so boost Canada’s 
population. ° c 

The Scottish ancestry of 63-year-old Senator 
Ralph B. Horner (PC, Saskatchewan) himself 
the father of nine children, is evident in «his 
preposal to the Senate: exempt a single man up 
to $3,000 to givé himh a chance to save enough 
money to get married; if he isn’t married by the 
time he’s 30 “you can take his shirt and all you 
like in taxation.” 

One almost certain effect of the Windsor Star's 
preposal would be to drive more single young 


, 


might be wéll fo wait a little’ 


so has or should have government policy. 

In the last fiscal year for which completély 
audited accounts are available we were finishing 
a war, with restrictions on many linés of péace- 
time production stil} néeessary. Now we are in 
an entirely different era with all emphasis on 
expansion of those industries. wé formerly had 
to curtail. 

Not orily i$ the work of Parliament handicap- 
ped by the lateness in presenting public accounts 
but also that of the civil servant. Before the end 
of a fiscal yéar senior heads of various depart- 
ments and divisions have to prepare estimates 
of the amounts they will tequire in the follow- 
ing year. Duting the budget debate they have to 
answer questions put to’ théir minister (a) on 
the coming fiscal year, (b) on the year just 
closed, (c) on the preceding fiseal year, accounts 
for which aré only now in the hands of members. 

In other words, the next budget debate will 
keep civil servants running to the accounts of 
three fisea) years, 46, '47 and ’48—and trying to 
carry on their normal work at the same fime. 

Thé government through its tax machinery 
requires evety @arning citizen and every com- 
pany large and small to keep accurate and up- 
to-date accounts. The very least it can do is to set 
an example and have its own accounts ready for 
thé public within a reasonable period. 


Canadians into one of two things: marriage or 
emigration to the United States. The former 
thight help Canada, the second would not. 


Of the two proposals, Senator Horner’s would 
seem slightly the better. If the young man earn- 
ing up to $3,000 were not saving enough for his 
future, the Government would continue to drain 
off its share in indirect taxation. 

Single women might, of course, object to the 
fact that they would have to sfate their age when 
they became 30. This would open the way for 
Ottawa to fotm under the Finance Department, 
a héw Bureau to be known as “Division for the 
Official Recording of the Age of Unmarried Tax- 
payérs under 30.” The DORAUT30 might be 
staffed with wartime employces who are still 
on thé Ottawa payroll. In this way, the govern- 
ment would avoid the embarrassment of being 
forced to reducé expenditures. The extra cost, 
naturally, would be borné by single, unmarried 
taxpayers over 30—uwuntil they too, all married 
or moved to the United States. 


Profits Are Essetitial 


A strong warning to government, which labor 
might also take to heart, of the necessity of profits 
to the wéll-being of our ecoriémy was given by 
R. P. Jellett, president of the Royal Trust Co. at 
the annual meeting in Montreal. Mr. Jellett said: 

There seems to be a tendency to believe that 
profits represent an excess over need, and that this 
exces# thé state riiay’ properly. appropriate. But 
this type of thought and practice depletes the whole 
dynamic of a free economic system. It is not merely 

a hindrance, nor an annoyance, nor only a discour- 

agement. It is impoverishing the very soil which 

must yield the new business of the years to come. 

One of the most dangerous fallacies of our 
time is that “profit” is evil and anti-social, that 
a tiny profit may be all right but a substantial 
profit is against the public intérest. 


But both labor and govefnment should always 
keep in mind that the prospect of a reasonable 
réturn of profit is necessary in ofder to bring out 
investment and initiative. 


Boards or Chambers? 


From Moose Jaw has come a suggestion that 
Boards of Tradé acfoss Cafiada change theit 
name to Chambers of Commerce. The idea isn’t 
a hew one—many Boards of Trade -have been 
considering it for some time—but any sign of 
renewed effort in this direction is a development 
worth noting and encouraging, especially when 
the sponsor, as in Moose Jaw’s case, happens to 
be a Board of Trade. 

The argument in favor of such a move is sim- 
ply that since all these civic eommercial organ- 
_itations, whether designated as Chambers or 
Boards, are founded on the same ideal of com- 
munity service and promotion, this titular dual- 
isti is both confusiig and unnecessary. Estab- 
lishment of a uniform nomenclature is to be wel- 
comed, if for no other reason than to spare news- 
paper editors the agony of struggling with such 
unwieldy amalgams as, for instance, “The 
Ont&rio Associated Boards of Trade and Cham- 
bets of Comtherce.” 


Historically, Boards of Trade have a chrono- 
logical edge on Chambers of Commerce in Can+ 
ada; gerierally speaking, they tend to be the 
older institutions. The bgards of Halifax, 
Montreal and Toronto have all passed the cen- 
tury mark, and their pride in a name under which 
théy have operated for this length of tite is 
understandable, But this consideration should 
not be allowed to exclude all others. 

Numerically, the division between. “Boards” 
and “Chambers” in Canada appears to be about 
éven. Afd apart froffi purely sentimerital con- 
siderations, there is a sound, practical reason 

*why Boards of Trade should be singlea out to 
mitke the sacrifice, if indeed any is involved. In- 
vatiably these business and professional bodies 
are known as Chambers of Commerce in both 
Great Britain and the United States. ° 


Stop Me lf— 


Professor: “A fool can. ask more questions than a 
wisé man ean answer.” 
Student: “No wonder so many of us flunked in our 
exams.” : 
. * . © 


Conceited Young Man: “Have you an opening for 
an ititelligent man with a university education?” 


Businessman: “Yes. And don’t slam it as you go 
out!” 


A convoy skipper in the last war, who had com- 
piléd an ehviable record of efossings, duritig which 
hé had dodged afi amazing number of enemy torpedoes 
Without ever losing a ship, was asked how he did it. 

“Very easy,” he replied. “Before the war I was a 
brokér, and while engaged in the business I learned 
that there is nothing more uncertain in the world then 
the stock market. Nobody ever knows whether the 
curve is going to go up tomorrow, or down. So I hit 
up6h the simple scheme of merely following any price 
fluctuation curve I found in the newspapers and set- 
ting my course by it. Thus, during one voyage I would 
use an old 1930 chart and on the return trip I used 1935. 
And so on. All suéh @harts are different and unpredict- 
able, consequently the enemy could not possibly tell 
what the ship was going to do next. It worked per- 
fectly except when I tried the 1929 chart. That took 
me much too far south. They tell me I am the first 


person who ever made practical use of old stock market 
charts.” 


Post 
Scripts 


Carpet Maker 


After a break of 14 years, a member 
of the Harding family is back again 
at the helm of Harding Carpets Ltd, 
Brantford. He is Colonel C. Malim 
Harding, only 
son of the late 
founder and 
now the new 
general man- 
ager, 

Harding is 
only 35 and 
single. Modést 
and soft- 
spokén, he is 
far removed 
from the popu- 
lar version of 
the “driving 
execu t ive” 
type. But a 
combination of casual friendliness 
and an infectious type of earnest zeal 
has enabled him {to maintain both 
amiable industrial relationships and 
efficient production schedules with 
marked success. 

Harding gained his first experience 
in fhe carpet industry at Brantford 
during several summer-holiday 
periods when he was attending Uni- 
versity of Toronto, 

Harding didn't go back to the plant 
on graduation in 1931, but tucked away 
two years’ office experience at Cafi- 
ada Packers first. Then after thrée 
more y@ars in sales, correspondence 
and production control at the Brant- 
ford plant he went to Toronto and took 
charge of sales in ofié of thé cétmpany’s 
most productive territories. 

Connected with the nonpermanent 
militia beforé the war, Harding was 
not long in getting into action after 
Canada énteted the picture. He went 
overseas in 1939 as a lieutenant with 
the first field regiment RCHA. He rose 


COL. HARDING 


“rapidly and was GSO 1 with the rank 


of lheutenant-colonel with the first 
division in Italy, where he was award- 
ed the O.B.E. Harding returned to 
Canada in 1944 with the rank of eoloe- 


‘nel to take over the appointment of 


chief instruetor at the Canadian Staff 
College at Royal Military College, 
Kingston. He remained there until 
September, 1945, when he retired. On 
returning to the plant at Brantford 
he took over the position of assistant 
general manager. He became general 
manager early this year. 


Although Harding has almost for- 
gotten what his hobbies were, he is 
watching snow cenditions very cares 
fully these days for he plans to bring 
his skiing stylé up to pre-war calibre 
on the snowy slopes of the Lauren. 
tians véry soon. 

es 


“Good Saturday Morning’ 

Six days a week, eleven months in 
the yéar, for 16 years, the voice of Jim 
Hunter has boomed out its twite-a- 
day greeting over Toronto's CFRB to 
one of Canada’s largest personal néws- 
cast followings. 

Last week it went on the air for 
its 10,000th scheduled broadcast. AS 
soon as it was over, the 46-year-old 

Scots - Canadian 
sat back to take 
‘ plans for No. 

*. 20,000. 

No one can 

ys. guess how many 

' will be listenitig 

to it at that time. 
But Jim Hunter 
isn’t worried, be- 
cause he talks to 
“the folks,” 

“T write all my 
ow nh material,” 
he told The Fi- 
nancial 
“I'm catering to 

the man who has just cérhe in frotfn 
milking the cows. He’s standing by 
the stove, warming his hands, the 
radio on. 1’m talking to hirh. I'm talk- 


MR. HUNTER 


Post, 


PERHAPS HE NEEDS A NEW 


ing to the factory man who’s just come 
home, tired atid ready for stpper; to 
the retail store man, just ¢losing up his 
shop. I'm talking to them, giving them 
the news in a way I think they ¢an 
understand.” 

Behind that cheerful, vibrant voice, 
clipping out its words at better than 
200 a minute, lie an ingrained Scottish 
philosophy, a Canadian outlook, and 
the ground-trainiig of a newspaper 
reporter. 

Born in Old Deer, Aberdeenshire, 
Scotland, Hufiter came to Canada with 
his parents when hé Was five years of 
age, and received his public and high 
school education in Cafiada and the 
United States. ’ 

Son of afi organist and choirmaster, 
he would have liked te have been a 
mifiister; studied for six months in 
1919 privately with a Presbyterian 
minister in Hamilton. , - 

As a reporter for the Ghicago Trib« 
uné and the Toronto Télegram, he vis- 


ited much of both North and South 


America; also “just travelling to see — 


the é¢ouritry.” 

His radio cateer started with 
WBBM, Chicago, in 1929. A brief 
schooling there instilled the idea in 
him, and in 1930 he joined CHML, 
Hamilton. In the next year he went 
to CKCR, Kitchener, but shortly 
afterwards moved to CFRB to begin 
the long succession of hewsy, breezy 
broadcasts, 

His world news he gets from the 
wites of Press News and British 
United Press; his Toronto ahd district 
hews largely from personal friends 
among the thousands in his audience, 
His biggest news story he covered per- 
sonally — 129 hours of consecutive 
threé-titties-an-hour broadcasts fromm 
the scene of the Moose River mine dis- 
aster of 1936, culminated in a nine- 
minute “beat” over all other” news 
services on the rescue of Dr. D. E. 
Robertson and Alfred Scadding, 


Jim Hunter has strong personal 
opinions on two things—being a Cana- 
dian and keeping Canada united, 

Sometimes he grows just a little 
tired of “breaking trail” at 5 a.m. from 
his suburban Toronto home to be at 
CFRB and prepare his 8 o'clock news- 
cast. With his wife and two daughters, 
ages 17 and 4, he lives on Riverview 
Gardens, just east of the Humber 
River. On a steep slope behind his 
home he has platited trees. When they 
grow, he’s going to build a chalet over- 


JUST GIVE 4 FEW 


MORE TURNS ON 


THE CRANK — 
WiLL YUH? 


Cartoon by Graésick. 
CAR 


looking the Old Mill, and after he’s 
delivered his fitial “Good Saturday 
Evening, Everybody,” he'll just sit 
back and relax, as he does now every 
August. 


° * 


Ontario Builder 


Charles Robertson, hew president of 
the Ontario General Contractors, is 
the engineer son of a successful Brant- 
ford dry goods merchant. Bort at that 
‘thriving Ontario centre 56 years ago, 
he is managing director and principal 
owners of Schultz Construction, which 
in recent years has built many factor- 
ies, schools, hospitals, public and 
military buildings, including substan- 

tial structures at 
Timmins, Wal- 
laceburg, Leam- 
ington, Galt, 

Guelph, Port 

Colborne and 
? Fort Erie, besides 

Brantford and 
Shearby Paris 
atid Woodstock. 

After gradua- 
tion in 1912 with 

a bachelor of 

science degree in 

civil engineering 

at McGill Uni-+ 

versity, Robert- 

son joined the 

federa) civil 
service, stayed eight years on the 
Dept. of Railways & Canals chief engi- 
neer’s staff before returning to Brant- 
ford and joining the then \Schultz 
Bras. Co. in 1920 as engineer ahd pur- 
chasing agent. Twenty years ago, with 
two others, he formed Schultz Con- 
struction Ltd. 


Thoughtful, quiet Charlie Robert- 
gon, not a big tian physically, is an 
energetic pusMer of trade association 
interests. He has served on the Cana- 
dian Construction Association's man- 
agement committee for 20 of its 30 
years and is counted among chief con- 
tributors to enthusiasm and expansion 
in the eight-year-old Ontario General 
Contractors Association which now 
numbers well over 100 widely known 
member firms.~ He is a past president 
of the Ontario Construction Safety As- 
sociation, and of Brantford Board of 
Trade, Golf and Country Club and 
YMCA. Married, no family, he golfs 
and curls “when I’m not trying to do 
something more important.” 


MR. ROBERTSON 


Labor and Management Must Bake a Larger Pie 


And There Is a Limit As To 
What Legislation 
Wal Solve 


Legislation alone will not bring 
management and labor together 16 
bake a larger industrial pie ftom 
which each can take its share, Thet 
must solve the human problem, Prof, 
J.C. Cameron, head of Queen’s Unis 
versity’s Department of Industrial 
Relations, told the fifth annual Ines 
ternational Plastics Conference. at 
Niagara Falls last week. Here i# a 
summary of Prof. Cameron's address: 


The war and the postwar period 
have set loose a new flodd of human 
energy inthe direction of moré t6fi- 
trol by labor over its own life in in- 
dustry. Before the war the emphasis 
of labor leaders was upon steady em- 
ployment, less poverty, higher wages, 
shorter working hours and _ bétter 
working conditions. Today the em- 
phasis is upon labor’s right to parti¢i- 
pate in the government of industry. 


The former objective has not been 
abandoned. It has been merged with 
a gveater objective — better wages, 
hours and working conditions through 
control over industrial matters which 
deeply affect the life and welfare of 
labor, Under the closed shop 
clause, efficiency is completely subor- 
dinated to unionism. 

The inclusion of an “uhlimited” or 
even “circumscribed”  arbittation 
clause in a collective agreement meééhs 
that matters on which managément 
formerly had the last word may be- 
come subject to decision by a third 
party who may not possess the quali- 
fications nécessary to givé an itfpar- 
tial decision, and who does hot assume 
any responsibility whatevér after he 
makes his decision . 

Until-Dec, 1, 1946, thé strong articu- 
late groups were quite successful in 


getting a good part of wage conces- 
sions they demanded. , . . Govern- 
ment boards and overnment- 
appointed officers (whether tempors 
ary or permanent appointees) aré not 
examining casés on their merits, They 
aré being uséd by unions to extort 
from employers something over and 
above the Concessions which thé 
unions are able to get by collective 
bargaining... 


Many employers are beginning to 
wonder if collective bargaining really 
méans co-operation between employ- 
ers and employees in the settlement of 
matters of mutual interest. Better 
laws and enforcement of existing leg- 
islation will come only ab’ a fesult of 
enlightened public interést in indus- 
trial relations. I have a few comments 
to make: : 


1—Collective bargaining is here to 
stay, When employees ate represented 
by bargaitiing ageneiés whieh are dem- 
ocratically constituted, lawsabiding in 
their conduct and ¢6-operative in 
their outlook, and wheneemployers 
accept unions without resentment and 
conscientiously try to work with them, 
then, under such conditions, sdéciety 
will have little to fear from colléctive 
bargaining. ; 

2—The ideal conditions just refers 
red to will not be brétight about by 


sponsibilities to the public and the 
shareholders as well as tothe employ- 
ees and try to make it such a docu- 
ment, . : 

6—Hammer out the agreement” 
stroke by stroke. Resist every plan 
which leads to inefficiency and the de- 
struction of employee morale. Wel- 
come evéry plan which might improve 
efficiency and improve morale. 

6-——Live up to your part of the agree- 
ment meticulously and insist that the 
bargaining agency follow a like 
course, 

\Tl—=Do not try to “buy” peace in the 
family-by gifts, Industrial peace rests 
on this foundation and on this alone: 
a desire for betterment and a co-oper- 
ative spirit, 

§-«1 do not think the curtailment in 
mahagement rights ‘will necessarily 
ruin Canadian industi'y. In time we 
ought to be able to adjust ourselves to 
the new conditions and still bake a big 
pie. 

§—The form and procedure of deal- 
ings between employers and employ- 
ees in the years ahead seems quite 
uncertain. ese are human prob- 
lems, not Matters of technology and 
of mere @fficiency; afd there is no 
royal road to one pérféct solution... 
The general line of approach which‘ 


_ “weems Most promising is that of an 


laws gt through thé intervention of’ 


government officers, 


3—You must assume a Very largé 
patt of the responsibility for making 
collective bargaining work. And you 
will be successful if you devote to it 
only a fraction of the time you ordin- 
arily devote 16 production and mar- 
kéting. 

4—Do not look on a labor agreement 
as a list of things which the union has 
managed to chisel out of you, Look 
on it rather as.a code of ethies which 
recognizes that management has re- 


~~ 


organization within each 

establishment... . 
From the employees we need co- 

operation and loyalty to the business, 


industrial 


*@ recognition that only efficiently 


Operated businessea fan pay: good 


‘Wages; that in the long run and. for 


Canada as a whole only by he!ping 
management bake & larger pie can - 
labor hope te improve its real income. 
So long, however, as one party or both 
parties régatd collective bargaining vs 
a cold-blooded, hard-boiled horse 
trading deal, we will be a long way 
from industrial peace. 


What Others 
Are Saying 


Editorial of the Week 
They Lack Tax Resources 


Montreal Star 

The fact is that the majority of the provinces 
of Canada do not have within their borders taxable 
resources great énough to meet the needs of the 
modern goverhmental program of activity. If 
do not get money from the Dominion, they will d@ 
without, whereas the minority of the provinees, 
richer, better endowed and also greatly favored by 
national policies lotig since established, can pro- 
vide their citizens with more. 

If Mr. Bennett had left Saskatchewan to its 
own resources in the 1930's—if Saskatchewan had 
then had no place to turn—it is no exaggeration 
to say that thousands of the people of that province 
would have died of starvation and exposure. Thi# 
is afi extreme statemefit of the case but it underli 
a great deal of the atternpts now being mad 
adjust financial relationships; and it is not very 
useful to suggest that the increase in costly provin- 
cial responsibilities strengthens the case for giving 
the provinces more fiscal power. The weak prov- 
inces would be given nothing but an empty shell of 
fiscal theory. They would not be given the hard 
cash with which to pay their bills. 


they 


Other People’s Views 


‘ 

18S THE SASKATCHEWAN GOVERNMENT 
afraid to run its coursé, that it wants an election 
this year, asks the Winnipeg Free Press. “Aithough 
its policies are being challenged, and rightly so, the 
Status of its mandate has not been called in ques- 
tion by the opposition. It is in ho danger of defeat 
in the house and, therefore, calling an election 
at this time would be an act of sheer political opper- 
tunism. It would be a confession on the part of the 
Douglas Government that it is afraid to run its 
course and prefefs to snatch at Victory before pub- 
lic disapproval makes its case hopeless.” 


UPPING THE DOMESTIC PRICE FOR WHEAT 
is strongly approved by many western papers. 
States the Edmonton Journal: “The Federal Gov- 
ernment’s decision to raise the price of wheat p 
chased for domesti¢ consumption, to the > level 
as that purchased for export to the United King- 
dom, ia belated justice to Canadian farmers. Ot- 
tawa intends {o maintain present ceilings on bread 
and flour prices and those of other related wheat 
products, To do this, additional subsidies will have 
to be paid, but the burden will be distributed 
among all taxpayers.” 


PROPERTY OWNERS carry the bulk of the 
municipal tax load, points out the Calgary Herald 
and while the system responsible is open to criti- 
clam no satisfactory alternajive has yet been dis 
covered. “There are other possible ways of col- 
lecting civie revenues. Most of them have been 
tried in Calgary at ofe time of another, and re 
jected fot good and sufficient reasons. The ma 
trouble with all these methods of distributing the 
tax load more evenly is that such taxes are hard 
to collect, particularly from more or less transient 
inhabitants of the city. Property owners are mue 
easier to pin down, And while the property owner 
are bearing the major burden, it would be dificil 
to deny them a special Voice in decision on ‘special 
expenditures, But the system has its obvious sh 
comings — shortcomings which are easily ov 
looked during prosperous‘ times, but which may 
yet return to plague us as they plagued us durin 
the years of the locust.” 


SENTENCING FLOATERS TO LEAVE TOW! 
puts an unfair burden on the mi:nicipalities sur 
rounding the big cities, it is being protested | 
British Columbia. The Vancouver Provinee rathe 
agrees with such criticism and observes: “Th 
‘floater’ sentence, of course, makes no attempt t 
solve the problem of vagrancy or crime. It merely 
sweeps it behind the door—gets rids of it momen 
tarily. But what can the harrassed magistrate do? 
Canada’s penal laws are decades behind the times: 
We have no proper reform schools or Borstal In 
stitutes or other means of rehabilitating those whd 
have strayed from the straight and narrow path 
Instead, we kick the offenders along the path 
of crime until at last we get them behind. peniten 
tiary walls.” 
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The Provincial Reundup 


Manitoba Passes on Tax Pact Benefits 


Hart Moves to Speed. PGE Extension 


Five provincial legislatures were in session this week, with two 
more (Ontario and New Brunswick) to open next week; Prince Ed- 
rem Island scheduled for Mareh 18, and no date yet set for Nova 

otia. 

Quebec's Premier Maurice Duplessis made a tentative gesture 
toward a tax accord with Ottawa, asking the legislature for authority 
to conclude for one year, any agreement which his government “may 
deem appropriate, effective and just,” and which would “recover and 
safeguard, the constitutional rights of the Province.” But even in the 
preamble of his bill, Duplessis accused federal authorities of “en- 
croachments” on federal jurisdiction, 


Prince Edward Island 


Potato Ante Up 


More N. Z. Butter: Second large 
shipment of New Zealand butter 
(around 18,000 cases, or slightly 

Fears of a glutted potato mar-| more than 300 tons) was due at 
ket faded as the United Kingdom | Halifax this week. Transshipped 

d its ante, agreed to take from a New Zealand vessel at 
three million bushels from Island | London, the cargo was “on loan” 
growers—the bulk of their crop—| to Canada from Great Britain's 
in place of two millions, suggest- reserve, to ensure that creameries 
ed earlier (The Financial Post,|in this country would not halt 
Feb. 15). The deal would net pro-| manufacture of cheese for the 
ducérs about $2 ‘millions; would | United Kingdom. First shipment, 
also, probably, mean firmer dom- | recently landed at Halifax, gross- 
estic prices for the balance of the | ¢@ around 500 tons. 
crop. both here and in New| , ole 
Brunswick. ® 
._ More Power Soon: “Some time New Brunswick 

in March.” Charlottetown’s power 42nd, 20th, 13th House? 
worries should be ended, with de-| Third session of the present 
livery of the Maritime Electric | legislature was to open in historic 
Co’s new turbine from England. | Fredericton next week. The legis- 
Turbine trouble had caused short- | lature was the province's 4nd, if 
ages over the last year. those of pre-Confederation years 

oe were included; the 20th since Con- 
Nova Scotia federation; the 13th since aboli- 
a tion of the Legislative Council, 
Applegrowers Ask Aid | and adoption of the single-cham- 

Facing the prospect of loss of| ber system of ‘government, in 
the British market, and discon-| 1891. 
tinuance of the Apple Marketing| Mineral Yield $4,180,000; The 
Board, Annapolis Valley growers | province's 1946 mineral produc- 
saw the outlook for their $6 mil-| tion was valued at $4,180,000, 
lion industry “extremely grave”;| with coal (388,056 tons mined) 
asked: (1) assurance of a market) contributing $2,101,476. The year 
in the United Kingdom at “fair! was highlighted, said Lands and 
prices” for 60°% of the province's | Mines Minister R, J. Gill, by the 
crop; (2) authorization to con- | extent of experimental work car- 
tinue “our present policy of mar-| ried out on diatomite, of? shale, 
keting our entire crop through| clays, peat moss, iron oxide, bog 
one office.” Without these, “we| manganese, nickel and copper; 
are unable to see how our indus- and’ by investigation in Albert 
try can be maintained on a profit- County to determine the extent 
able basis.” of anhydrite deposits. 


BUSINESS THIS WEEK 
DEC. NOV. OCT. Year Age 


264.2 237.1 934.7 
177.0 246.9 


mt 
200.4 
220.0 


JAN, 
GOVERNMENT FINANCE (millions ef $) 
Dam. total revenue 
Dem. total expend. 
MERCHANDISING 
Dept. store sales index no, {1) . 
Retail! sales index ino.) 
Country store index ‘no.) 
Wheiesale sales index (no.) .,. 
FINANCE 
Dividend payment index (5) ... 
Bank debits (1) 
Money supply ‘millions $) 
NEWSPRINT CAPACITY 
Production ratio 
Shipment ratie , seas 
RAILWAY FREIGHT LOADINGS 
Tons ‘D.B.S.) index , 
Cars «D.B.S.) index 
COST OF LIVING 
D.B.8. index . oe 
EMPLOYMENT INDEX, D.B.5. 
All industries 
Manufacturing 194.1 
Payrolls (June 1 412-100) 12) ... ehes 159.5 : 
o_o 
Jan. 1 to date 
1946-7 1945-6 
465.2 451.1 
38,209 
32,858 
831 
267,548 
17,723 


“ 216.3 
204.3 


325.1 
281.9 
223.4 
220.0 


140.3 


149.6 
vas 203.5 


98.8 91.2 
98.2 ato 


176.8 
185.3 


14 
14a 


127.1 ins 


185.4 . a2 
184.2 


139.3 


Change 

RAILWAYS—10@0's emitted) % 

sCarloadings (week Feb, 15) .. 
eC.P.R. gross rev. (Feb. 21) .... 
@C.N.R. gross rev. (Jan.) csccsees 

@C.N.R. net rev. (Jan.) ...coscess 
C.P.R. gross rev. (Nov.) 

C.P.R. net rev, iNov,) 

TRON AND STEEL (000's omitted) (Dec.) 
Pig iron preduction (tons) 161.5 
Steel production itons) .... 237.3 

CONSTRUCTION (000's omitted) 

Contracts awarded (Jan. 
Building permits (Dec.) $ 
Cement prod., bbls. ‘Nov.) 

AGRICULTURE (0000's omitted) 
Fiour prod., bbls. (Dec.) 
Fiour exp.. bbis. (Nov.! 
Wheat exp., bush. (Nov.) . 
Cattle saleg iJan.) (4) 

Hog sales iJan.) (4) . 

SEA FISHERIES (0600's omitted) 

eCatch. cwt, (Jan.) 

®eLanded valve ‘Jan.) $ se eeeee 

NEWSPAPERS (6000's omitted) 

Production iJan.) .........ae:<« 

Exports, tons iJan.) 
MINING AND OILS (0600's omitted) 
Coal prod., tons ‘Novy.) .. os 1,781 
Gold prod. ifine oz} (Nev.) ... 225 
Fetroleum prod. (bri.) (Novi .. 652 
ELECTRICAL, POWER OCTPUT (006,000 emitted) (Bee,) 
Total monthly kwh. .......... 3,672 3,208 41,604 

FORLIGN TRADE (milliens of $) 

198.2 1,743.4 


Imports  (Nev.) 
Exports iDec.) .... 211.8 2.312 
9.268 
2 


FINANCE (millions of $) 
308. 
1,176.8 


1946-7 1945-6 


+31 
3.8 
+48 
—~6O3.5 
—8.1 
—46.1 


1,403.8 
2,334.6 


—2i, 


onl. 


44,711 
382,029 
11,035.8 


+ C9 
+ BAT 
+ ad 


+o39 
+118 
—50.8 
—23.6 


1,882 +%? 
ate 
345 2 
14,225 

3,601 

7,012 


43.7 


143.4 
234.8 


+19,2 
—8.2 
Bank debitg (Dec.) . 4.935 6 
Bond sales (Jan. ; 308.2 o 
Life insurance sales (Dec.) .... 91.7 42.0 
WITHER INDUSTRIAL FACTORS (000,000's omitted) 
Shoe prod, pr. ‘Nov.) ..... , 3.6 a7 40.1 12.8 
e@eCigarette cens. ino.) iJan.) . 17 1,49) 1.247 —140.4 
(4) Total at yards and plants. 


(5) Nesbitt, Themson, ets, 
(6) d—deficit. 


+18 
+48 
+ 106 


(1! Base period 1935-39 100. 
(2) All industries. 
eNew items for week. 


Rapid-Fire’’ 


Quehec 


Bids Ottawa Economize 


Canada today is “the most 
taxed country in the world,” 
Premier Maurice Duplessis told 
the Legislature: “Its present tax- 
ation system encourages ihe 
black miarket, leads to many il- 
legal actions.” With proper econ- 
omy, he insisted, the Dominion 
government would no _ longer 
need provincial revenues, 


Wants Lotteries: Premier Du- | 


plessis advocated provincial lot- 
teries; said millions of dollars now 
going into such outlawed gambles, 
could be diverted to aid health 
and education, if the traffic were 
brought into the opem. Duplessis 
branded the federal ban illogical. 
“It is much more important to 
consider as lawbreakers, the 
communist group and. those who 
spread subversive propaganda, 
than those who favor lotteries.” 

Flag Issue Revived: A ‘“distinc- 
tive” Canadian flag, ‘symbolizing 
the’ aspirations of this province” 
should fly from the main tower 
of Quebec’s Parliament Buildings, 
Rene Chaloult, independent Na- 
tionalist, urged in the legislature. 

(In Ottawa, Prime Minister 
King had voiced the hope that 
Parliament would forget the na- 
tional flag issue this session, and 
concentrate its attention on 
“more urgent problems”). Jacques 
Dumoulin, Liberal, pressed for 
abolition of Privy Council ap- 
peals, “to establish 
complete judicial 
and to end the tutelage exercised 
over our courts by a non-Cana- 
dian tribunal.” 


« * . 


Ontario 
More for MPP's? 


A renewed drive for a tax- 


}exempt increase in members’ in- | 


demnities, was foreshadowed at 
the 
next week (third session of the 
Province’s 22nd Assembly). Last 
|year, Attorney-General Leslie 
Blackwell moved to make the $2.- 
000 indemnities tax-exempt, but 
gave up when Ottawa ruled that 
only the Dominion parliament 


could grant that immunity. A | unpopular 2% education tax, and | tics 


committee, studying the question 
for the last year, was expected to 
recommend an increase to $3,000, 


with at least part of the addition 


tax exempt, as an allowance to 
cover travelling and other ex- 
penses. 


More, or Fewer? Did the Prov- 

ince need more, or fewer, law- 
makers? A committee of the 
Legislature would probably 
study the question, at its coming 
session, to pave the way for an 
overdue redistribution bill. Usu- 
ally decennial, the last such 
measure was passed in 1933, re- 
ducing House membership from 
112 to 90. With the Pravince’s 
population increasing by an esti- 
mated 40,000 annually, many now 
argued for a larger House; others 
contended that concentrated pop- 
ulation in the larger urban areas, 
made it possible for one member 
to represent a larger number of 
canstituents than before. Lib- 
| erals, who passed up their chanee 
| for redistribution on their terms 
| before the 1943 election, now 
|would probably cry “gerry: 
mander.” 


= * * 


Manitoba 


House in Session 


The province’s 22nd legislature 
eonvened for its second sessian 
this week; ratification of the new 
tax pact with Ottawa, a new wage 
scale for civil servants, and new 
publie works projects, Weadlining 
the schedule. Originally sched- 
uled to open Jan. 21, the session 
had been delayed five weeks, 

nding negotiations with the 

inien. 

Munieipalities Get Share: The 
province was to split 50-50 with 
municipalities, the $5.5 millions 


ADVERTISING 


Did you ever run an ad that shot its bolt in 
one swift punch — and then quit? 


Not on Posters? Posters stay 


in there 


fighting round after round. Repetition is 


-their middle name. 


You can buy this machine-gun 


effect for 


your advertising at very moderate cost on 


Canada’s | 
sovereignty, | 


legislature session opening, 


J. F, WESTON 


formerly President of The Im- 
perial Life Assurance Co. of 
Canada, has been appointed 
Chairman of the Board. 


extra revenue accruing under its 
new tax agreement, and also the 
$5.4 millions relief debt cancel- 
lation. Of the municipal share, 
$1.9 million will be earmarked for 
education. Debt cancellation 
meant a $1.2 million rebate to 
Winnipeg; although civic spokes- 
men contended this was not pro- 
portionate to the relief burdens 
piled on the city during the de- 
pression. 

New Highway to Border: An- 
nouncement was expected, at the 
House opening, of plans for a $4 
|million hard-surface highway, 
linking Winnipeg with the United 
States boundary, at least half the 
construction to be 
this year. 
the route—whether to follow the 
west bank of the Red River, as 
does the present highway to Em- 
erson, or the east bank. 


Saskatchewan 
Pay and Like It! 
Saskatchewan citizens should 
| not only pay taxes cheerfully, 
| but ‘should help to “popularize” 
| them, affirmed Provincial Treas- 
urer C. M. Fines: “Taxation 





New Fields for Plastics 
Limited Only by Supply 
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undertaken | 
Still undecided, was | 





| 
| 
| 
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| 
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Development of New Uses Seen, Safeguarding 
Future of Industry - 
Must Maintain Consumer Goodwill, is Warning 


NIAGARA FALLS (Staff) — 
The top men in Canada’s war- 
boomed plastics industry paused 
here last week 4o catch their 
breath from the fast pace of the 
reconversion period. 

After a two-day session at the 
fifth international convention of 
the Society of the Plastics Indus- 
try, Canadian section, they were 
agreed that: 

The industry is going into a 
critical period in the matter of 
consumer relations; 

There .are still new fields for 
plastics; 

Supplies of raw materials must 
be increased ‘if demand is to be 
met. 

In the U. 8.-Canada field the 
industry, in the last year, about 
doubled injection press capacity 
—added nearly 1,000 compression 
presses and over 300 new extrud- 
ers. Production of polystyrene 
was increased from 22 to 65 mil- 
lion lb., may reach 180 million Ib, 
this year. (Canada’s Crown-own- 
ed Polymer plant at Sarnia ex- 
pects to release 14 million lb, this 
year.) Vinyls went up from 122 
million Ib, to 145 millions, may 
reach 235 millions in 1947, Pheno- 
lics, in spite of strikes in coal, 
steel and resin plants, stepped up 
from 115 millions in 1945 to 140 
millions in 1946, with a 1947 tar- 
get of 170 millions. 

Must Maintain Good Will 

The industry must be on guard 
to maintain consumer good will, 
warned Hiram MeCann, associate 
publisher of Modern Plastics, New 
York. Mrs. Consumer has got over 
her spending spree, won't accept 
unreliable substitutes, To get over 
the reconversion hangover, the 
industry as a whole must co- 
operate in: liquidation of uneco- 
nomic meschandise, market an- 
alysis, product design, product 


should be recognized as part of | presentation, consumer education 
the democratic process,” Dashing | and public relations. 


| hopes of lower levies for 1947, | 
| Fines indicated that the province | new uses for our products. 


“If we can keep on ¢ ‘ng 


will 


| would probably continue both its | safeguard the future of the plas- 


| the gasoline tax (3 cents a gallon) 


industry,” said Gerdon 
Brown, vice-president of Bakelite 


| recently relinquished by the De-/| Corp., New York, 


| minion. 


“Invisible Star Chamber”; “An 
invisible star chamber 
imported experts” is the prov- 
|ince’s real government, ex- 
Premier, and Liberal House 
i leader W. J, Paterson charged, 
naming George W, Cadbury, 
“brought from England as chief 
industrial executive’; Dr. M. C. 
Schumiatcher, “who is, in effeet, 
| the attorney-general”; Prof, T. 
H. McLeod, “reputed to be very 
clase to the Premiet, and the ane 
who has the last word’; and 
George Tamaki. Patterson fur- 
ther charged that eight Crown 
corporations were engaged in 
|some 14 or 15 business activities 
|established without legislative 
sanction and “financed 
funds provided 
cheques voted in 1945 and 1946.” 


“On Eve of Election”: The 
latest hint of a 1947 election came 
from government benches. Pro- 
vineial Treasurer C. M. Fines 
challenged the Liberals to define 
their platfarm: “Surely the pub- 
lic, on the eve of a provincial 
election, are entitled to know the 
Liberal program , , . the peoply 

| of Saskatchewan will soon be 
| called upon to make a choice.” 
* * ¢ 


Alberta 


Free Care for Pensioners 

Passing on a share of 'the bene- 
fits of its new tax pact with Ot- 
tawa, the province will provide 
free medical and hospital care 
for recipients ef eld-age, moth- 
;ers’ and blind pensions. The 
| Speech from: the Throne, read at 
| the legislature opening last week, 
alsa disclosed: abolition of the 
three-mijll soeial service tax on 
land; free tuition at the Faculty 
of Education, te relieve a teacher 
shortage; a survey looking to- 
ward revised elementary school 
curricula; plang to extend rural 
electrification, 


One of the first bills introduc- 





-ed, would extend present libel 


and slander laws to cover radio 


| broadeasting, on the same basis as 
| newspapers, providing protection 
' for “fair and acourate reports” of 
; public utterances. : 


* * . 


British Columbia 


PGE to Peace River 

Premier Hart asked co-opera- 
tion of the Dominion Govern- 
ment, the CNR and the CPR, in 
speeding extension of the Pacific 
Great Eastern Railway into the 
Peace River area (The Financial 


of four, 


| 


| 
| 


Among new uses on the way in 
Canada: a tightly woven glass 
cleth coated with a vinyl top sur- 
face in a plain or embossed leather 
grain, which it is hoped will elim- 
inate the fire hazard in hotels and 
restaurants. A tres match or 
cigarette butt will burn through 
the vinyl coating, but the fire- 
proof glasa “wall” will keep it 
from reaching eushion or chair 
filling. ” 


Also; metal and plastic com- 


binations for kitchenware put the 
metal at the point of heat contact; 
plastic packaging keeps moisture 
in or out, as required, 
Not Self-sufficient 
Pointed convention comments: 
SPI (Canada) President J, H. 


from | : “4 
ao ce blank | MeCready of Montreal, “Canada 


is not likely te become self-suf- 
ficient in the plastics industry for 
some time, We need much greater 
demand, capital and technical 


Feed Wild Birds 
Plea in Manitoba 


From Our Own Correspondent 

voreE _ —e = tele- 
phone appeals veic y the pro- 
vincial use resources branch 
ask the a to feed upland 
game birds whenever they get a 
chance; otherwise they may be — 
wiped out by the deep snows and 
severe weather. 

Members of game and fish as- 
sociations, railway employees, 
elevator operators and their staffs, 
and even the RCMP syed some 
of their time’ feeding bids, 

Severe Na stag Lm care 
grouse, partridge, an agants, 
to the shelters of farmyards. In 
many distriets the wild birds have 


| jeined the domestic flecka and 


farmers have co-operated in taking 
eare of them. 


Re na 


For Sale 


The ability to create and 
the facilities to produce 
effective advertising in 
all media, 


Inquiries invited from 
those having authority te 
make decisions, 


oO habs 


“A 


ADVERTISING 
COUNSELLOR 


GOVERNMENT 
An? 
CORPORATION 
SECURITIES 


Spending Spree Over, 


owledge.” 
eil O. Broderson, Rochester, 
N.Y., SPI president: “The Cana- 
dian plastics industry has the ad- 
vantage of youth and enthusi- 
asm.” 

Dr. M, H. Bigelow, Tgledo, O., 
cupation of Germany: “German 
industry is getting back on its 
feet and ehemistry is bringing 
down the costs.” 

; F. Telfer, general man- 
ager, Canadian 8’ Asso- 
ciation: “Russia should be a won- 
derful customer for Canadian 
goods. ,. . Even though you can |. 
sell the whole output of your 
eer? in your own country, you 
should allocate a definite portion 
of your efforts and merchandise 
to export markets. It takes a long 
time to build an export business 
on a sound foundatien.” 


ee 
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A. t. AMES & CO. 
| LIMITED 
Busddonads Etdeirusocwa (885 


Terentia, Montreal, Winnipeg, Vancouver, Victaria, New Yark, Landon, Brg. 
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The record of Canadian Breweries Limited bas been one of steady pro- 
gress; today the company is one of the largest factors in the brewing 
industry in Canada. 


‘Total fixed assets of Canadian Breweries are now valued at 
$18,162,404 compared with $8,162,404 in 1940, a reflection of the 
‘ company’s consistent growth. Earnings have shown a still greater in- 
crease, In 1940 earnings available for debenture interest were $900,919; 
last year they amounted to $7,414,300 or more than 22 times the maxi- 
mum interest requirements on the current issue of debentures, 


‘As an investment which offers ample security and interest 
- @overage and an attractive yield, we recommend: 


‘ CANADIAN BREWERIES LIMITED 


344% Sinking Fund Debentures, due 1967, 
Further porticulars gladly forwarded On request, 


W. C. Pitfield & Company, Limited 


MONTREAL 
Nelifas Moncton Saini John = Othon = Cornpall Toronto 


Vancoueer 


Post, July 27, 1946). An invest- | ‘ 
ment of $700,000 this year should | 
pay rich dividends in access to | 330 BAY ST. 
rich new coal deposits, and in|! 
opening up vast farm: areas, Hart 
| told the Legislature. 

| $50 Million 10-year Plan. Van- 
| couver property owners were to) 
| decide next Wednesday whether | 
ithe city should borrow $2.5 mil- | 
| lions immediately, to buy private | 
| property within the Civic Centre 
| site, and $50 millions during the | 
; next 10 years, to finance “urgent | 
| civic deyelopment” ($10.9 mil- | 
lions for street’ improvements, | 
| $10 millions for schoals, $9 mil- | 
| lions for bridges and viaduets, | 
$4,250,000 for sewers, $2,150,000 
for waterworks). Mayor (and 
| Senator) G, G. McGeer called for | 
| increased federal and provincial 


jaid, in meeting ciyic Sees 


"24-sheet” Posters. 


ADELAIDE 3762 
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The Star will be pleased 
to supply facts, figures 
and statistics about Mont- 
real to advertisers aud 
agencies. Write the Ad- 
vertising Manager of any 
of our. Branch offices. 


| Montreal Baily Star. 


‘Canada’s Greatest Newspaper" 
MONTREAL CANADA 
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Grain Merchants 
Shippers and 
Exporters 
HEAD OFFICE 
WINNIPEG, MANITOBA 


OFFICES bal SOLE) a lOL Sh REE 
rN rN Oy. 


WE CAN SUPPLY— 


Consult us about — WHEAT STARCH. 
WHEAT glutens, WHEAT dextrines, 
paper mill starches, textile sizings, 
gums and adhesives, pastes, vege- 
table glues, meat binders, corebinders. 


Skilled technicians are at your service. 
WRITE TO-DAY! 


CANADIAN STARCH FROM CANADIAN WHEAT 
FOR CANADIAN INDUSTRY 


ALL ARE PRODUCTS MANUFACTURED BY 


INDUSTRIAL GRAIN PRODUCTS 
Limited / 
Head Office—741 Talbot Street 


LONDON, CANADA 
FORT WILLIAM 


“INGRAINED 
with 
Guatity” 


TRADE mage MONTREAL WINNIPEG 


- Western Grain Co. Ltd. 


WINNIPEG, CANADA 
275 Country Elevators and Terminal Elevator - 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


Shippers and Handlers of All Grains 


ALWAYS ON-THE GO : 
-YET SO BRIGHT 

AND CHEERFUL / 

YOU'RE A 

MARVEL! = 


WELL, | GIVE 
LOTS OF CREDIT 


10 TONIK 


it's WHEAT GERM you avy 


TONI 


ara 
GERM 


MERCHANTS 
SHIPPERS 
AND 
EXPORTERS 


ie: 
MASTER 
FEEDS 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


in 
Alberta and Saskatchewan 
Terminal Elevators at 


Vancouver and 
Port Arthur . 


Offices: Calgary and 
Winnipeg 


Perfect Barley 


Aim of Group 
At Winnipeg 


Brewing, Malting Indus- 
try Backs $350,000 Re- 


search, Education Plan 
From Our Own Correspondent 

WINNIPEG—A quality barley 
which will give Canadian agri- 
culture the same fame already 
given it by No. 1 Northern in‘the 
world of wheat is the aim of the 
brewing and malting industries. 


At a meeting of the National 
Barley and Linseed Flex Com- 
mittee here Feb. 21, rank L. 
Jeckell, Ottawa, president of the 
Dominion Brewers’ Association, 
announced that the brewing and 
malting industries would sponsor 
and support formation of “Bhe 
Barley Improvement Institute of 
Canada” with headquarters at 
Winnipeg so that its working 
staff may be in close touch with 
and co-operate with the National 
Barley and Linseed Flax Com- 
mittee. 


The initial 5-year program in- 
volves an estimated expendityre 
by its sponsors of close to $350,- 
000. A substantial part will be 
allocated to scientific research. 
From the plant breeding labora- 
tories they hope will come a bar- 
ley variety with all requirements 
of ‘the malting and feed indus- 
tries, suitable as well for export 
markets, and more important, 
producing a crop easy and con- 
venient for farmers to handle. 


Plan Varied Work 


The different.types of work to 
be undertaken by the Institute 
are: 


1, Co-ordinated program of 
plant breeding for the five agri- 
cultural colleges doing this type 
of work. The brewing and malt- 
ing industries for some time have 
made donations for this purpose. 
Their continued donations, plus 
additional amounts, are to be 
channelled through the Institute 
on the basis of the plant breeding 
work undertaken by the agricul- 
tural colleges. 

2. Increase in number and 
amounts of the present Brewers 
and Malters’ scholarships. The 
new scholarships are to be ten- 
able at any of the five agricul- 
tural colleges for work in plant 
breeding, plant physiology or 
bio-chemistry. Allocation of the 
funds to be made-in ratio to the 
amount of work undertaken by 
the different colleges. 


3, Creation of a service labora- 
tory, the capital cost to be borne 
by the brewing and malting in- 
dustries, so that quality testing 
of malting barley can be under- 
taken on a larger scale. 

4. Extension of the Manitoba 
scheme of seed distribution to 
the three Prairie Provinces. The 
proposal is that the Institute set 
up a capital fund for purchase of 
seed, and that an additional op- 
erational fund be created so that 
after a “bank” of seed has been 
established, sale of the seed at 
cost price to farmers can bé con- 
tinued year after year. 


Will Continue Contest 


5. Continuation of the National 
Barley Contest, started in 1946, 
in which $25,000 cash prizes were 
awarded by the brewing and 
malting industries to growers who 
produced the best samples of 
malting barley. More than two- 
thirds of the money was allocat- 
ed to the western divisidn, the 
Prairie Provinces and B.C.’s 
Peace River District. 


6. Investigation and research 
to improve quality and produc- 
tion: methods of malting barley 
and tests to determine what may 
‘constitute the “perfect barley.” 

Mr. Jeckell said the National 
Barley Contest for 1947 would 
be on the basis of 1946 with per- 
haps a slight increase in cash 
prizes for regional contests. 

Interprovincial winners of the 
1946 contest who will get cash 
prizes of $1,000, $500, $300, and 
$200, respectively, will be an- 
nounced at the Manitoba Winter 
Fair in Brandon the week of 
March 31. 


Cash Rebate of $6,264,726 


From Or Own Correspondent 

REGINA—More than $6,5000,000 in 
dividends is soon to be distributed 
to approximately 100,000 farmer 
members of the Saskatchewan 
Wheat Pool. 

A cash patronage dividend rep- 
resenting a refund to growers of 
excess charges of handlings of grain 
delivered to Poo] elevators during 
the crop seasons 1943-44 and 1944-45, 
amounts to $6,264,726. Distribution 
was held up. over the last three 
years, pending clarification of the 
pool’s' income tax position under 
revised federal legislation. 

A separate interest cheque, com- 
puted at 3% on elevator deductions, 
will be issued to holders of deduc- 


Would Compel 


tion certificates of record, Sept. 30, 
1946, 

In addition to cash distribution, 
a patronage dividend of a 670,000 
from the 1945-46 surplus is being 
used to purchase elevator and com- 
mercial reserve deductions from 
estates of deceased members and 
from nonactive members, These de- 
ductions are in turn credited to ac- 
tive pool members in proportion to 
their deliveries in 1945-46. The sum 
of $1,646,000 has already been used 
in this way out of surpluses for 
1943-44 and 1944-45. 

For the three-year period from 
1943-44 to 1945-46, the Pool has os 
tributed a total of $10,678,252 in 
surplus earnings. 


Douglas Absolves 


MPP Who ‘Talked’ 


Voting in B, C. |Bur Assails MP 


From Our Own Correspondent 

VANCOUVER — Compulsory 
voting, and enfranchisement of 
Chinese and East Indians, have 
been recommended to the British 
Columbia Legislature by a special 
committee. (The Financial Post, 
Oct. 5, Nov. 23, 1946.) 

The proposed plan would re- 
quire all eligible voters to regis- 
ter, and would provide penalties 
for nonregistration, and also for 
neglecting to vote, unless for 
sufficient cause (one suggestion 
was a fine of $10 for nonregistra- 
tion; and cancellation of registra- 
tion for nonvoting, which would 
also entail the $10 fine). 

A majority of the committee 
rejected a proposal of three mem- 
bers to remove all racial restric- 
tions on voting; a step which 
would have enfranchised all In- 
dians and Japanese. The commit- 
tee proposed, however, to allow 
the vote to Indians, not resident 
on reserves, who had served in 
the war. 

The committee recommended, 
however, that the franchise be 
restricted to “persons with ade- 
quate knowledge of English or 
French.” 


Weed Control 


Fight Said Won 


From Our Own Correspondent 

SASKATOON—Advent of selec- 
tive weed-killers “is momentous 
enough to be compared with the 
discovery of electricity,” by Dr. T. K. 
Pavlychenko, plant ecology expert 
at the University of Saskatchewan, 
said here. 

Declaring that the turning point 
in the fight had been reached, Dr. 
Pavlychenko said weed control had 
been man’s chief problem in land 
cultivation. 

Two of the killers, Sinox and 2.4D 
acting in different ways, preclude 
pulverization of the soil. In the 
past, weed control meant constant 
cultivation, which led to wind ero- 
sion, known as the “creeping death” 
of the prairies. 

24D is a plant growth regulator 
and under its influence the weeds 
grow themselves out. Control of 
annual and perennial weeds is best 
effected by the use of the chemical. 

Sinox has a toxic effect on stink- 
weed, mustard, Russian thistle and 
certain other weeds. The chemical 


From Our Own Correspondent 

REGINA—“A piece of political 
chicanery, the equal of which I 
have not seen in many years,” 
Premier T. C. Douglas branded a 
“leak” which led to publication 
of proposed amendments to the 
Professional Associations Act (The 
Financial Post, Dec. 14, 21, 28, 
1946). 


Douglas absolved “the M.P.P. 
(identity undivulged), member of 
a subcommittee studying the draft 
bill, who first divulged its pro- 
posals: “he might have lacked 
knowledge of committee pro- 
cedure.” But he assailed John 
Diefenbaker, Progressive Con- 
servative. M.P. for Lake Centre: 
“he knows better than to use such 
a document.” (Diefenbaker, in a 
radio address last December, de- 
nounced the proposed bill as an 
attempt to “regiment” doctors, 
lawyers, architects and members 
of other professions.) 


Douglas called for an investiga- 
tion by the Law Amendments 
Committee of the Legislature ‘to 
save the Government any future 
embarrassment, and to ensure 
that such a thing should not occur 
again.” 


War Ended in *46 
For Saskatchewan 


From Our Own Correspondent 

REGINA — Saskatchewan may 
be officially at peace before the 
rest of Canada, 

A bill already given second 
reading by the Legislature sets 
June 30, 1946, as the date of the 
termination of the war. Attorney- 
General J. W. Corman said the 
province had become impatient of 
waiting for federal action on the 
question. 


Shows Big ig Rise 
From Our Own Cotrespondent 

EDMONTON—Alberta revenues 

in the arek months tbe. 
ere u 396,855, a 

Yaa profits were up gone 

at $7,759,481, of which $7 mill 

have been See to the et 


Payments in 
iod were $23,501,344 Set in 
the 1945 period). Over-all cash sur- 
plus at Dec. 31 was $958,006, where- 
as at Dec 31, 1945, it. was $4,008,409. 
However, included in the latter was 
a $2,027,675 federal payment, which 
was not balanced by the correspond- 
ing ane federal payment due 
in this period. This amount was 
received earlier in the fiscal year 
and was included in revenues for 


the past year. The total of $3,591,045 
paid out on road and bridge 
struction during March- 


the correspo period 

During the nine months $1,650,000 
in payments were made for the re- 
demption of debentures, issued un- 
der the debt reorganization program 
and $125,000 as a sinking fund con- 
tribution. ' 


Morgan’s Yacht 
In Service Soon 
On Alaska Route 


From Our Own Correspondent — 

VANCOUVER — S.S. Corsair, 
formerly owned by J. P. Morgan 
and once the world’s finest lu = 
yacht, will operate out of 
couver this summer on the Al- 
aska service, 

She will fly the Panamanian 
flag, but will probably have Cana- 
dian crew and officers, Owned by 
Skinner & Eddy Corp. of Seattle, 
which operates the Alaska Steam- 
ship Co., she is now being refitted 
at Victoria Machinery Depot, 
best (The Financial Post, Jan. 
11). 


Corsair is having a face-lifting 
which will provide accommoda- 
tion for 85 ee ae in state- 
Fi sailing will ill Panini oo 

rst ing w: on 
July 7. In the winter 


1946, was $2,189,167 more than in | 
of 1945. 


During the war the yacht was 
used by the British Admiralty as 
a naval patrol vessel. 


CONSOLIDATED CENTRAL 
CADILLAC MINES has received 
payment for 200,000 shares at 30 
cents and 61,000 shares at 35 cents. 
Issued capital—2,725,400 shares. 


Grain Prices 


Winnipeg Grain Futures 


Week to Feb. 24, 1947 
Crop year from 
Aug. 1, 194 
High Low 
Oats* 
May ..... 51% 
Barley* 
64% 4 oie May ..... 64% 


2.93% 1.69% May 2.935% 

2.68 2.11% July ...., 2.68 

2.30% 1.81% Oct, ...., 2.30% 
*At ceiling. 


High 
for 


Low 

for 
51% 
64% 

2. B4% 


is a coal tar derivative. After the | 


chemical has been used in a wheat 
field the yield was 33.86 bushels 
per acre. An adjacent field on which 
the Sinox was not used gave only 
17.8 bushels. 


Use Ballast Sand 
In Iron-molding 


Is B. C. Project 


From Our Own Correspondent 

VANCOUVER — Ballast sand, 
which for more than 60 years has 
been dumped from ships visiting 
British Columbia’s coast, may be 
put to good use in building and 
molding sand. 

Countless thousands of tons of 
this sand have been dumped in the 
shallows along this coast as ships 
lightered up before taking on ¢ar- 
goes. Off the Fraser River: alone, 
there is a whole beach of such sand. 

There is a tariff charge against 
this sand if landed, which does not 
apply when dumped. However, the 
sand is now much More valuable 
than the duty and a plan is under- 
way to dump the ballast onto scows 
and bring it ashore to be used in 
iron-molding work. 


: 


Drown Out Sawfly Cocoons to 


Save Tamarack, 


From Our Own Correspondent 

WINNIPEG—Manitoba’s tam- 
arack stand, wiped out by sawfly 
more than 35 years ago, is threat- 
ened with another invasion by 
the same enemy. Entomologists 
are now studying three plans to 
head it off: 

Parasites; insecticides, already 
tried; and a relatively new plan, 
using water to destroy cocoons 
of the insect. 

The tamarack sawfly starts its 
work as an insect comparatively 
early in spring, laying its eggs in 
the tree buds. The eggs hatch into 
caterpillars which feed on the 
foliage as it develops. When the 
caterpillar infestation becomes 
severe it defoliates the trees and 
in two or three years kills them. 
By August the caterpillar devel- 
ops to the cocoon stage, drops to 
the ground and winters in the 
soil, 

One of the plans considered is 
to raise water levels to submerge 
the ground tamarack stands tem- 
porarily and thus stop develop- 
ment of the cocoons. 

Tamarack at one time was one 
of the province's most durable 
woods, was heavily used for rail- 
way ties, piling, bridge timbers, | 
fence posts, and fuel. The old 
stand almost completely wiped 
out’35 years ago has all been used | 
up and little or no tamarack has | 


Manitoba Plan 


been on the market in recent 
years for any purpose. 

Other insect threats to Mani- 
toba forests are the spruce bud- 
worm and the jackpine budworm. 


Tenants in Hotels 


As Homes Moved 


From Our Own Correspondent 

CALGARY—While three frame 
houses here are being trundled 
off a downtown building site to 
new locations, their tenants are 
installed expense free in hotels. 
Footing the bill are F. E. and G. 
E. King, who operate three drug- 
stores and plan to build a $200,000. 
medical arts building for 30 doc- 
tors. 


G. E. T. 
SHERRY & SON 
COMPANY 
"Saskatoon City Homes” 


REAL ESTATE APPRAISALS 
INSURANCE 
PROPERTY MANAGEMENT 


SASKATOON 


week week Feb. 24 


Cash Quotations 


For Week 
Feb. 24 
Oats* 
2C. W. .. 51% 51% 
3C. W... 51% 51% 


Si” 5 
Barley* 
1 Feed ., 64% 64% .64% 


2 Feed .. 64% .64% 64% 


ac W. . 201% 2.91 2.98%, 2.80% 
*At ceiling. 
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Manitoba Farm Output 
Second Only to 1944 


From Our Own Correspondent 
WINNIPEG—Manitoba farms av- 
eraged net peraecyen of $3,363 last 
year, second only to 1944’s record 
yield of $3,444. Other yearly aver- 
ages: 1940, $1,477 1941, $1,550; 1942, 
$2,639; $1943, $3,040; 1945, $2,770. 
Marketable wheat was the chief 
item of cash return in 1946, $102 
millions net against $99,206,000 in 
1944. Returns last year from live- 
stock and dairy products were be- 
low 1944. Comparative figures for 
the two top years: 


- 


g82S8833.. 


8 
seseesees 


_ 
CD 


Clover & grass seed. 
Honey and wax... 


*Less seed used for following spring and 
feed used on farm where produced. 

tLess depreciation in horse value through 
labor of production, 
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LAWSON & CO. 


Members 
The Toronto Stock Exchange « Calgary Stock Exchange 


219 BAY ST. - 


TORONTO | 


ELGIN 928! 


PRANK G. LAWSON e WILLIAM J. KERR @ DONALD M. M. ROSS @ R. B. G. CLARKE 


PARRISH & 
HEIMBECKER 


LIMITED 


Incorporated 1909 
Grain Receivers 


Shippers and Exporters 
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CALGARY 
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BRANCH OFFICE 


TORONTO PORT ARTHUR 
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RECORD KEEPING 


REVOLUTIONARY, YES! Proven by thousands of installations, to be the most modern, 
low cost, efficient system for records yet devised. There is a CARDWHEEL for every 
purpose where records are kept. Our customers report 40% saving in time and labour 
-.. and increased efficiency. 


No other system can give you instant reference to your records. Whether your capacity 
is 1,000 cards or 40,000 cards, CARDWHEEL will do it faster with grecter efficiency, 
greater economy, and less fatigue. 


Front and back of cards can be used, without detaching from wheel. Your own cards 
can be punched and installed on CARDWHEEL without loss of time or inconvenience. 


CARDWHEEL has hundreds of applications — a few being Credit Records, Reference, 
Purchase Records, Sales Records, Inventory Records, Production Records, Signature 
\ Records, Personnel and Payroll Records. 


Investi gate 


this modern system. 


# CORPORATION LTD. 
TORONTO, CANADA 





Cdn. Food Prod! Annual Reports Show 
Makes No Plans Higher Earnings in 1946 


F or ¢ ocktails | By JAMES H. JOYCE 


Annual’ reports reveal 
| company earnings in 1946 were | 1946 earnings. 
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Maple Leaf Mill : 
Production Cut @ 


Plants of Maple Leaf Milling Co, | A COMPLETE FINANCIAL SERVICE 
operated at capacity in the first) 


six months of the current fiscal 


CUSTOMS, TRADE & TAX 


CONSULTANT 


, high for the period and is still 
that | selling at less than-10 times its 
Stocks of three 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


285 METCALFE ST., OTTAWA, ONT. 


(HALFONTE-HADDON HALL 


ATLANTIC CITY, N. J. 


| teria, 
| Picardy Ltd., outlets, all on’ the 


The large-scale expansion and|°n the average higher than in| other cdmpanies—Riverside Silk 


renovation plans of Canadian 
Food Products Ltd. do not include 


| beverages in any form, President 


H. L. Walker informs The Finan- 


| cial Post. 


Expansion plans under way | 
call for a new Muirheads cafe- 
a Woman’s Bakery and 


main floor of a new office build- | 


' calendar year. 


| 1945, That is the conclusion of a| B, Scythes & Co. and Simpson's 
| survey of the recently published | Ltd—are also selling for less 
facilities for dispensing alcoholic | @Mnual reports of 34 widely di- | than 10 times their 1946 earnings, 


versified Canadian firms whose| This is generally considered a 
fiscal year ingludes at least nine | low times-earnings ratio. Weak- 
months of operation in the 1946/ ness has been evident since the 


| year-end in Simpson “B” stock, 


Earnings a common share were | said to be partly due to fear of a 
14.6°¢ higher in 1946 for the 17 | possible inventory loss if there is 
firms shown in the accompany-!a downward price adjustment 


ing table. In The Financial Post | this year. 


This stock shows the 


ing under construction on Rich-| Of Feb. 1, 1947, earnings of an-/| largest percentage discount 


For the 34 companies, 


outlets along with an additional | earnings were up 19,3°%, 


Honey-Dew tea-room will be ac- 


commodated in 


Sts. Extensive renovation at the | 


| Adelaide St. Muirhead’s will re- 


But despite higher earni 


high. In most cases these highs | 


were made when these earnings | 


sult in an ultra-modern cafeteria, | Were still being developed, The | 


it is said, 


'common stock of the 


17 firms 


Consolidated net profit for the | Shown below, average 13.8% be- 


/12 weeks ended Jan. 25, 1947,|low their high. In other words, 


amounted to $104,285—equal to| one dollar of 1946 earning-power 
$4.17 a share on the 25,000 412% | in these 17 companies can now 
preferred shares, 76c. a share on | be brought 14.5% more cheaply 


the 100,000 class A shares and 25c. 

a share on the 200,000 common | 
shares outstanding at Jan. 25. 

Profit and loss account for the 
periods in 1947 and 1946 are: 

- Twelve weeks ended 

Jan, 25/47 Jan. 22/46 


| than at their highs, (Comparable 


figure for the previous list of 17 
firms was 15.5%.) 

Varying results are shown by | 
the different companies, Brant- 


mond St., Toronto; other new | other 17 firms shown, were 25% | (28.2%) from its high. 
Woman's Bakery and Picardy | higher. 


Stocks of three other compan- 
ies@Bell Telephone of Canada, 


ngs, | Dominion Oilcloth & Linoleum, 
a remodelled | the common stock for most of the | and Orange Crush—sell at more 
building near Queen and Yonge | Companies is below its 1946-47 | 


than 20 times their 1946 earnings. 
The price of Bell Telephone com- 
mon, long regarded as a™prime 
investment stock, no doubt re- 
flects the 4.22% yield obtainable 
from the $8 annual dividend rate. 
The other two are said to reflect 
prospects for increased earnings 
as supplies of raw matrials be+ 
come more plentiful, 

Per share earnings of the 17 
companies for their last two fiscal 
years and their price times—1946 
earnings ratio for their 1946 highs 
and for their current price, is as 


ford Roofing common is at its’ follows: 


year which ends July 31, 1947, The 
Financial Post understands. As 
this condition prevailed in the 
same period of the previous year, 
earnings are about the same for 
each period. 


However, the big 12000 bbls. a. 
day-Port Colbourne mill has only 
been operating at about 50% of 
capacity since Feb. 15, The Post 
understands. This is due to the 
freight car shortage and the fact 
that the warehouses are filled, 
There has been no difficuty in ob- 
taining labor, it is understood, 


The new cereal plant at West | 
Toronto, which was only partially 
operating last October, is now in 
full operation. The new feed plant 
at Port Colbourne is just, about 
ready to start but the company is | 
waiting for certain new equipment 
to arrive, The Post understands. | 


Sales for Maple Leaf Milling | 
and for the industry generally are | 
limited only by the ability to | 
produce, The Post understands. ' 
There is a Narge export demand 
and a huge demand for feed, it is 
stated, Under present subsidy , 
arrangement not much change in 
earnings available for dividends | 
would seem likely for the current | 


We offer complete facilities and 
personalized service regarding 
investment and underwriting. 


Burns Bros.¢ Denton 


timiTreoD 


437 ST. JAMES $T., W.. MONTREAL 


244 BAY STREET, TORONTO 
PHONE AD. 9371 PHONE PL. 3932 


We execute orders on all exchanges. 


Commission Basis only. 
’ 


BurnsBros.c.Company 


Members The Toronte Stock Exchange 
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Y $7 7 NT 437 $T .JAMES ST., W., MONTREAL 
- “ows AS. oat . PHONE PL. 3932 


Price 
Times 
Earn, 


| Oper. profits 

| Depreciation 
Bond interest 
dncome, E.P, taxes .. 


$303,835 $270,240 
90,521 39,381 
7,596 6,854 
101,191 130,210 


Year End 1046-7 Time, | i8cal year. 


Net per Sharb 
is Earn, 


6 1945 Recent 
a 


Thete's new lift in the salt-sea air, a 
new sparkle that hints of Spring. Come on 
down. Stroll or roll the Boardwalk, play 
golf, go dancing, loll relaxed on a big sun- 
deck. Be as lazy or active as you please, dur- 
ing your-stay at these famous beach-front 
hotels. But—please make reservations now. 


$ 
9.60 
13,17 


Bell Telephone 
| Belding-Corticelli 
Brantford Roofing ..., 
Bruck Gil ......cscces 
Building Products 
Canada Cement 
Cosmos Imperial 
Dominion Bridge 
Dom. Oilecloth & Lin. .. . 
Donnacona Paper ...... Dec. } 
Goodyear Tire 
Hinde & Dauch Pap. .. 
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" 104,527 
242 


| Net profit $104,285 $100,941 


| There is absolutely no truth in 
the rumor that Canadian Food | 
Products has sold, or is consider- | 
| ing selling, its interest in Muir- | 
Wead’s Cafeterias, Ltd. .Mr. 
| Walker told The Post. 


GENERAL TRUST OF CANADA | 
| gross earnings of $283,581 for 1946 | 
are up 14.7% ($247,328 in 1945). Net | 

profit of $73,723 ($68,648) was up | 
| 7.4%. A 5% dividend was paid on 


102,695 
1,754 


Minority interest . 
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Consult an Expert! 
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Co ee See AR I COD 


re HAT’ the wisest course when you want some- 

thing done right. Groping and ens 
is costly. It pays to take advantage of the experi- 
ence, the facilities and skill of the expert. 


Shawinigan W. & P. .. . 
Simpsons Ltd. B ..... Jan. 8 
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Crane Wickes |New Sx Lou 
Start Flights Power Bowd faa 
To Peru Soon 


MONTREAL (Staff)—Public of- 
Peruvian, International Air-| 


fering of a new issue of Lower 

St. Lawrence Power Company 

| bonds will be made this month 

$42,000 from surplus to it to take | ways plans to inaugurate its! by Gairdner & Co. and Credit 

care of past services. | service between Lima, Peru and| Interprovincial Ltee, The Finan- 
Total assets under the company’s | Balboa, Havana, Washington and | 

care increased nearly $6 millions to ; Montreal before mid-March. | 

$117,902,981 at Dec. 31, 1946. Book | Service will be provided with 


Canadian Representatives 
Gordon Girvan © 67 Yonge Street, Toronto 
Toronto Telephone: Elgin 5596 


“youd es Fosclose on to sixty years “Office Specialty” has 
kept apace of changing needs and produced the 

uipment for maintaining maximum office 
efficiency . . . an unbroken service without peer 


in Canada. 


preferred shares. 

Directors established an employ- 
ees’ pension fund, based on a con- 
tribution by employees of 5% of 
their remuneration and transferred | 


Calgary Power Rates 
Said Lowest in West 


Frem Our Own Correspondent 
CALGARY-—Calgary’s municipal | 
electric light department which | 
— ae ae pie ns | appliances become plentiful, present 
city corsumers, forecasts an annual ue oon we ee 
gross revenue of $5 millions by 1967, | 
By that time, the city commis- | 
sioners have been informed, do- 
mestic, commercial and industrial 
users shoulg be purchasing more 


{ 135,237,680 kw.h., receiving $2,494,- 
| 241 in gross revenue, both figures a 
| new tecord. Annual report of the 
| department states that Calgary has 
the lowest domestic electricity rate 
in western Canada and, when elec- 
tric ranges, refrigerators and other 


Consult us when you have an office problem. 


Makers for Over 58 Years | 
FILING SYSTEMS and OFFICE EQUIPMENT 


FFICE SPECIALTY MEG. ©. 


LIMITED 


QUEBEC YELLOWENIFE GOLD BIROCO KIRKLAND MINES re- | 
MINES has received payment for | ports current assets of $22,654 and | 
50,000 shares at 10 cents. An ex-| no current liabilities as at Dec. 31, | 
+. no tension of 30 days has been granted | 1946. No work was done on prop- 
than 300 million kw-h. of electricity | on all other options due under | erty holdings located west of Upper 
a year. pagreement Nov. 18, 1946. Issued | Canada and Queenston Mines last 

Last year the department sold capital—1,817,500 shares. year. 


Head Olfice and Factories: Newmarket, Ont. 
_ Branch Stores in Canedian Cities from Coast to Coast. 
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NOVA SCOTIA 
"lhe Long Wharf of ttmernca” 


NEAREST TO WORLD MARKETS 


, 


NO 


The Fire Insurance Company of Canada 
MONTREAL 


Balance Sheet — December 31, 1946 


w ho 


c 


LIABILITIES 


Unearned Premium Reserve 
(Legal Standard)....$ 338,294.21 
Losses under adjustment 35,241.00 
Reinsurers’ Deposits.... 135,136.88 
Due to Reinsurance Cos. 49,080.94 
Accrued . Taxes 19,553.57 
——$ 577,306.60 


205,000.00 


$ 271,799.61 

Investment Securities «at Market 

Values allowed by the Depazt- 
ment of Insurance 


Accrued Interest 
Due from Agents 
Due from Ceding Companies 


Cc 


1,541,507.00 
8,214.52 
134,102.97 
2,037.89 


cial Post is informed. Issue will 
consist of $1 million of 3%% 
bonds with sinking fund pro- 
value of assets under administration | 44 pagsen D ig 
was $66,616,710 ($61,715,060) one ot which any Geert & ae Os riemae the et on My gts 
assets in safe-keeping was $46,755,- rae the company f0r ¢x- 
ping - Montreal to Lima route in - penditures already incurred and 
nancial Post, Jan. 11). Plans call| further power developments on 
fot one round trip a week ini;| the company’s properties. When 
tially; but it is hoped that flight| this capital construction ‘program 
otiations are now | velopment of the company on the 
Se take licanses under way to | Metis River will be 18,200 horse- 
By order issued Jan. 31, the! a2 a’ ——— 
cluded Peruvian haan SSN T 
Airways as an airline eligible to | 
benefit by the bilateral air | 
| United States, signed Dec. 27, | 
| 1946. Under the agreement, is- | 
States (which would include the 
Panama Canal zone) is subject 
only to the operational fitness of 
| to the Civil Aeronautics Board 
of the United States and to sub- 
| stantial ownership and effective 
| vested in Peruvians. 
The designation by Peru may , 
| be revoked if either (a) Peru- | 


visions, due 1965. 
885 ($46,008,387), proximately 24 hours (The to be incurred in connection with 
frequencies will be increased. Ne- | is completed, overall power de- 
Peruvian Government has _in- 
| agreement between Peru and the 
suance of a permit by the United | 
| the corporation being satisfactory 
| control of the corporation being 
| vians do not own at least 30% of 


Cc 


Contingent Reserve 
Capital Stock: 

Authorized and fully paid 

5,000 shares $100 par value.... 
Surplus 


ad 
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| the capital; (b) Peruvians are not | 
| given an opportunity to sub-| 
| scribe to at least 51% of any in- | 
crease in authorized capital; or | 
| (c) Peruvians do not own at least | 
| 51° of the outstanding stock by | ea 
| Dec. 31, 1956; or (d) the number of | |» 
Hon, Senator DONAT RAYMOND, | Peruvians on the board of direc- | _ 
Vice-President. tors is not at least equal to the 
percentage of capital owned by | 
Peruvians. 
Peruvian International Air- | 
| ways will be the first line to pro- | — 
| vide a direct one-carrier service 


| between Canada and Latin Am- | 3 

NOTICE OF REDEMPTION ea 
To the Holders of the r or eaets 10 — 
First Mortgage 5°%% Bonds due 1965! | Offer From MLHP | 


| MONTREAL (Staff) — Strong 
of 


and persistent rumors that Prem- 
ABITIBI POWER & PAPER COMPANY, LIMITED 


ier Maurice Duplessis is prepared 
to make Montreal Power share- 

holders an offer of $25 per share 

for ae Power stock plus 

NOTICE IS HEREBY GIVEN, pursuant to the Indenture and Mort- 

gage dated as of June 1, 1928, as amended by Supplemental Indenture dated 
April 15, 1946 (herein together referred to as the “Trust Deed’), that all of 
the First Mortgage 5% Bonds due 1965 of Abitibi Power & Paper Company, 


| $2.50 per share for past dividends 
| cannot be substantiated 

Limited, outstanding under the Trust Deed, will be redeemed on the 1st day 

of April, 1947. ‘ 


$00,000.00 
675,355.39 


31,957,661.99 $1,957,661,99 
as ——S=S 


J. A. BLONDEAU, 
President and Managing Director.” 


in of- 
ficial quarters 

Possibilty of such an offer, 
madé possible by. upwards of 
$100 millions in bank credits, is 
apparently the reason why Mont- 
real Power stock has been active 
in recent days at rising~ prices. 
Informed sources advise The Post 
that nothing will be forthcoming 
from Quebec until such time as 
shareholders present a concrete 
preposition to the premier. In the 
meanwhile, it is considered most 
unlikely that Mr, Duplessis will 
make any overtures to sharehold- 
ers such as by way of offering to 
buy the stock. Only recently Mr. 
Duplessis discredited that rumor 
by saying that Montreal Power 
shareholders were more interest- 
ed in selling their shares than 
Hydro was in buying them, 


peers 


7 en 


The redemption price of each Bond, being the principa] amount thereof 
and accrued interest thereon to the said Ist day of April, 1947, will be paid 
either in lawful money of the Dominion of Canada on presentation and sure 
render of such Bond at any branch in Canada of The Royal Bank of Canada 
or, at the holder’s option, in currency forming legal tender in the United 
States of America on presentation and surrender of such Bond at the 
prinétpal office of The National City Bank of New York in the Borough of 
‘Manhattan, City of New York, United States of America or, at the holder’s 
option, in sterling money of Great Britaineat the fixed rate of exchange of 
$4.86 23 to The pound sterling on presentation and surrender of such Bond 
at the main office of The Roya] Bank of Canada in London, England. Every 
Bond so surrendered must be accompanied by all unpaid coupons pertaining 
thereto. 


AND NOTICE 1S FURTHER GIVEN that from and after the said 1st 
day of April, 1947, interest upon the said Bonds shall cease to be payable as 
provided in the Trust Deed. 


DATED at TORONTO this 15th day of February, 1947. 


LMOST an island, save for the narrow neck of Chignecto linking it with che main- 
land of Canada, Nova Scotia is the MOST EASTERLY part of North America— 
stretching out so far towards Europe that “Atlantic Time", an hour in advance of the 
rest of the continent, is the standard. Little wonder, then, that the New York Times-has 
called her “The Long Wharf of America”. 

The strategic importance of this location was recognized in World War II when 
Nova Scotia became the Allies’ forward defence bastion and Atlantic anchor of the 
lifeline to Britain, And now in the peace this NEARNESS TO WORLD MARKETS 
makes Nova Scotia's advantages for export trade immediately apparenc. 

You will dave huadreds of-miles in ocean freights—incoming on raw materials — 
outgoing on manufactured products. You will also have first access to the very sizable 
and fast-growing Maritime Provinces’ market, the retail sales of which have been 
placed by the Dominion Bureau of Statistics at $360 millions for 1944. up 82% 
from 1930 and 27% from 1941. There are other important advantages .. . write tor 
further details. Opportunity knocks in Nova Scotia! 


DEPARTMENT OF INDUSTRY AND PUBLICITY 


Province House, Halifax, N.S. 
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Admitted Assets... $5,833,185.2% 
Surplus ........, 3,039,566,10 
Dom. Govt. Deposit 2,292,892.17 

Write tor Financial Statement 


Head Olf'ce: .. AWANESA. i. an. 
Eastern Office: TORONTO. Cnt. 
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ABITIBI POWER & PAPER COMPANY LIMITED 
D. W. AMBRIDGE, 
President Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 





Sd 


Industrial Growth in Canada 


New Plant Expansion Projects to Increase 


Production and Employment 


‘in view of uncertain conditions 


Weston lot supply and cost of essential | 
George Wéston Lid, F. W./ building materials.” 
St. Lawrence, Toronto, president | * 


and managing director, pushes | Wy pley 


expansion in Quebec, Ontario: : 
Longueuil, near Montreal —| William .Wrigley Jr: Co., To- 
ronto, A. L. Moore, president 


Buys from War Assets Corp., 
about 300,000 sq. ft. westerly por- | (U.S. head office Chicago), says 
tion of Fairchild Aircraft plant| it -won’t move for a year or two 
(The Financial Post, Feb. 22) plus | to build new model chewing gum 
substantial vacant acreage ad-| factory at Long Branch, west of 
jacent. Will install travelling | Toronto, to replace present plant 
ovens of latest type, other mach-| on Carlaw Ave., Toronto. Wrig- 
inery to make all kinds of soda | ley last summer bought 13 vacant 
crackers and sweet biscuits. Ex-| acres at Long Branch from Lowe 
pects full production late summer | Bros., subsidiary of Sherwin- 
or early fall. May engage about | Williams (paint). 
400 workers, including shipping; Original plan was to line up 
and office. | plans and contracts for start of 
Kitchener, Ont.—Starts build- | construction this spring; reasons | 
ing new factory. Plant of Dietrich given for deferment: high build- 
Bakeries, bought last fall, to be-| ing costs, slow construction; 
come distribution depot for cer-| shortage of building materials, 
tain cities in the area. raw supplies, power and process- 
Weston, near Toronto—Defers| ing equipment. Wrigley contem- 
plan to build new y biscuit ‘plant | | plates complete process modern- 


JACK: You've often told me about Canadian-European Forward- 
ers, Bill, and how invaluable their service has been to you on 
Export Shipments. Tell me, how did you first hear about them? 


BILL: That’s quite a story, Jack. Some years ago, when I needed 
the answer to a tough question on Exporting, I used to go 
and see a man I admired a lot, because he was prominent 

in the’Canadian Exporters Association, and ask his advice, 

JACK: And one day he said “Don’t bother me, go ask Canadian- 

European Forwarders in the Empire Building, Toronto,” eh? 

BILL: No, I got the idea one time when I was waiting in his 
office. I picked up a little paper called “SIREN & BELL,” 
just packed with down-to-earth information about export- 
ing. and interesting facts like the story of the Lutine Bell 
at Lloyds of London. Then I found the answer to the very 
question I'd come over to ask. Know what, Jack... I stole 
that copy and went home with it! 

JACK: Always knew you had a criminal streak! 

steal a copy? 

BILL: It's published at regular intervals by Canadian-European 
Forwarders. I was talking to their President, Norman 
Spencer, about it recently. He said they couldn’t stop 
publishing it even if they wanted to, it’s in such demand. 
He also told me they'll gladly send “SIREN & BELL” 
regularly to any firm interested in Exporting, on request. 


That's a tip for you, Jack, and for 'readers of this story, 
100, 


CANADIAN-EUROPEAN FORWARDERS LTD. 


Canada’s Leading International Freight Forwarders 


Empire Building EL. 5491* 
TORONTO | (4 lines to Central) 


Where can I 


MATHEWS 


PORTABLE BELT CONVEYERS 
10'-0" LONG — 12" WIDE BELT 
LIGHT — INEXPENSIVE 


.. 


REVERSIBLE 
ADJUSTABLE FROM LEVEL 
TO 31° INCLINED 


Ask for Bulletin and Engineering Data 


MATHEWS CONVEYER COMPANY, LTD. 


130 WATER ST., PORT HOPE, ONT. 


ENGINEERING OFFICES IN PRINCIPAL CITIES 
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MEMBERS 
TORONTO Stock EXCHANGE 
CaLGcary Srock ExcHaNnce 
WINNIPEG GRAIN EXCHANGE 

Vancouver Stock ExcHance 


| 590 ft., 
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in Industry 


ization and a “substantial” in- 
crease in capacity. North build- 
ling of existing plant sold late 
last year to Dyment Ltd., which 
now occupies, but Wrigley re- 
taining ‘south building uhtil it 
builds at Long Branch in 1948 
or 1949. 


. * * 


Allis-Chalmers Rumely 


Allis-Chalmers Rumely Ltd., 
Manager Robert Sinclair, Toronto, 
selling and servicing farm tools 
and tractors, has steel up and 
walls going up in Toronto subur- 
ban Scarborough for $200,000 
assembly shops and warehouse, 
one story, 32,000 sq. ft. on 10-acre 

| Danforth Rd. site; architects 
|Marani & Morris; ‘ contractor 
Milne & Nicholls Ltd. Will vacate 
in-city leased quarters, Dufferin 
St., recently purchased by a radio 
firm. Parent company’s head office 


Milwaukee. 
7” ” oa 


"| Hadley-Moulthrop 


Hadley-Moulthrop Engineering 
| organized at Chatham, Ont., by 
| Charles S. Hadley (World War 
II Lieut.-Col.) and Clarence A. 
| Moulthrop, civil and mechanical 
| engineer, to build concrete mas- 

|onry manufacturing plant there. 

| Site purchased three acres on 
| joint trackage Canadian Pacific, 
| Wabash, Canadian National. 
| Plans prepared; construction and 
| installations to start on 20,000 sq. 
| ft.; cost $160,000, mainly equip- 
|ment, including Besser Vibra- 
|pack automatic block forming 
imachine. Will make other pre- | 
| cast concrete building products | 
fand serve area builders with 
mixed - in - transit concrete by 
| heavy mixer-type truck; later, 
|may stock wide range other 
building materials including re- 
inforcing steel. May-June com- 
plefion scheduled: Initial em- 
ployment estimated at 40. 

* * * 


Amer. Zine 


American-Quebee Zinc Refin- 
ers, new subsidiary jointly of 
American Zinc, Lead & Smelting, 
St. Louis, Mo., and Golden Mani- 
tou Mines, President H. W. 
Knight, Toronto, starts engineer- 
ing surveys at Arvida, Que., for 
proposed $11 millions zinc smel- 
ter; reportedly has signed long- 
term lease for “red mud” build- 
ing of Aluminum Co. of Canada, 
as initial plant unit; reportedly 
| has retained Fraser-Brace, Mont- 
|real, a New York engineering 
| and other firms for surveys and 
| preliminary ‘construction plans. 
| Planned is plant with daily smelt- 
| ing capacity 100 tons high-grade 
| electrolytic zinc, plus sulphuric 
acid 70,000 tons a year, plus cad- 
mium. Plans and financing are 
| being pushed to completion with 
construction start targeted to 
| April or May and production a 
year later. 
American-Quebec has 15-year 
exclusive franchise to treat Que- 
| bec province customs offerings. 
| New plant may take 25,000 h.p. 
a year at $4 a year per unit from 
| Alean’s giant Shipshaw power 
properties or Saguenay Power's 
Isle Maligne station (The Finan- 


cial Post, Dec. 21.) 
ce on * 


Crane 
| Crane Ltd., J. I. Robinson, 
| Montreal, vice-president and gen- 
eral manager (J. L. Holloway, 
i president), pushes con- 
| struction at Port Hope, Ont., of 
|plant extension for subsidiary 
| Port Hope Sanitary Manufactur- 
|ing; cost $400,000; completion 
about April or May for estimated 
4,000 tons a year or 60% boost in 
|output porcelain-enameled iron 
bathtubs, sinks, other plumbing 
fixtures. There will be “substan- 
_| tial” hike in employment. Domin- 
ion Government recently signed | 
order-in-council under which it | 


Construction Trends 


Demand for Materials 


Still Outpaces Supply 


Builders and contractors are 
getting more’ materials than a 
year ago as production inches al- 
most abreast of 1929. 

Brick, tile, and clay sewer pipe 
are among key items still far be- 
hind 1929 peaks. But many equal- 
ly important products have re- 
covered most of their lost ground 
since that period, or are rapidly 
recovering it. Notable among 
these are heating and electrical 
equipment and fittings, bathtubs, 
other plumbing fixtures and fit- 
tings, structural and sheet steel, 
cement, paint and window glass, 
the latter largely imported. 


As for iumber, millwork and 
flooring, nails, iron and steel pipe 
and one or two other important 
materials, they are reaching 
building sites in all-time record 
quantity. The same appears to be 
true of lath and plaster, other 
products of gypsum and lime, 
mineral wool insulations, wall- 
board, asphalt and asbestos roof- 
ings and sidings, hardware, tools, 
etc. 

All .of this is very encouraging. 
But the hungerer after building 
supplies shofld not place undue 
confidence for 1947 in the im- 
proved production outlook. 

Even now, as the new building 
season approaches, the flow of 
materials is not sufficient to sup- 
port priorities, plus other essen- 
tial housing, hospital and indus- 
trial construction and very much 
less than enough for the huge and 
competitively claimant volume of 
less-essential building, such as 
luxury residences, small stores, 


service trade premises, schools, 
places of worship and amusement. 
Much less is the supply enough to 
meet the current unwarrantedly 
panicky demand for repairs and 
alterations now proceeding on 
farm and in town in unheard of 
volume between Sydney and 
Nanaimo. 
se *« @ 


Plenty of Construction 
Work Booked for 1947 


The plain fact is that though the 
construction industry is getting 
materials .in quantity - roughly 
comparable with the flow in the 
late 1920’s, it has in hand and on 
its books a volume of work in- 
comparably greater than at any 
previous period of record. And 
this despite the fact that literally 
hundreds of would-be customers 
have withdrawn tens of millions 
of dollars of construction work 
from the market in recent months, 
because of high and rising costs 
and slow deliveries. Volume of 
work under contract in 1947 is 
said likely to exceed 1946 by 
about 25% for an all-time record 
total exceeding $800 millions. 


As if to underscore these indi- 
cations that the waiting line for 
buildings will continue as long or 
even lengthen this year, the cor- 
poration of the City of Toronto 
announces only three contractors 
have submitted bids on its pro- 
posed Canadian National Exhibi- 
tion Grandstand fire replacement 
job estimated at around $2 mil- 
lions. 

Not only was there lack of in- 
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DURABLE ANNOUNCES NEW APPOINTMENTS 


W. E. G. MeLENNAN 


1. D. IZEN 


S. M. IZEN 1. A. BROPHY 


Mr. Charles Foster, President of Durable Associated Companies Limited, Toronto, announces the following appointments: 


Mr. 


W. E. G. McLennan, as Director of sales for Durable Leather Products, Durable Umbrellas, and Durable Belts Divi- 


sions; Mr. |. David Izen, as Manager of the Durable Umbrellas Division; Mr. Samuel M. Izen, as Manager of the Durable 
Belts Division; and Mr. Irwin A, Brophy, as Sales Manager of the Durable Waterproofs and Devonshire Clothes Divisions. * 


Sess sass nati ssi hanno aus mimes 


terest—12 or 15 bids might have 
been submitted under normal 
conditions—but one tendering 
contractor, Russell Construction, 
said it could not submit any lump 
sum tender and that it was im- 
possible to indicate the time of 
completion’ due to shortages of 
materials and labor. 

W. B. Sullivan Construction, 
with a bid of $1,867,367, said the 
work could not be completed be- 
fore July 31,1949, though 50° 
could be completed by August, 
1948, Pigott Construction, bid- 
ding at $1,983,000, guaranteed to 
complete the job by May 1, 1948. 

In ordinary conditions of supply 
and demand for materials and 
skilled labor, this 804- x 154-ft. 
concrete, steel and brick struc- 
ture, in the hands of an _ade- 
quately equipped and experienced 


contractor, could be knocked off , mixers bearing 
between winters. 
* * + | 


the imprint of 
war building experience and war- 
delayed civilian engineering in- 


. ventiveness. President J. T. Calla- 
Tomorrow's Bulldozer way of ARBA’s manufacturers’ 


Still Away Up the Road _| division tells what happened to 


“The greatest road show of all | that hope: “Tardy reconversion., 
time” won't go on until 1948. | handicapped by industrial strikes 
Delegates to the American Road | and an unbalanced flow of com- 
Builders’ Association convention | ponents.” 
at Chicago last week—including a| Most heavy equipment used on 
sizeable Canadian contingent—| Canadian roads still comes from 
noted the odd improvement here | United States, despite marked ex- 
and there in earth-moving and | pansion in this field by Canadian 
other engineering construction manufacturers in recent years. 
gear. But they returned home re- 
signed to a longer wait for their | 2 
“equipment of tomorrow.” HALDEN RED LAKE MINES ad- 


-. | Vises that deep diamond drill hole 
As recently as last summer it! 1,4 has cut mineralized sheared 
was hoped a huge 1947 ARBA | lenses in hornblende gabbro. No. 5 
show, first since 1940, might in- | hole has been spotted 500 ft. farther 
troduce super bulldozers, stream- | west to check and test tuffs zone to 


lined paving machines and cement | south. 


Cee ae em alee 
$50,000,000 — But 
ee OC 


will reimburse the company at | 
rate of two cents for each pound | 
of fixtures produced above the | 
| “standard” production rate or an | 
| estimated $160,000 yearly aver- 


} 
| age for 24% years. This is believ- | 


| ed the first Government move to | 
| directly subsidize production of | 


a | any critical material needed to} 


| break the housing bottleneck | 

| (The Financial Post, Jan. 18). | 

| Since then, officials have declar- | 
ed there’ll be no more such deals | 
“except as a last resort.” The 
|Crane-Port Hope bonus starts | 
| with production over and above | 
the plant’s estimated 6,875-ton | 
| Capacity as at May } 1, 1946, 


| Buying Sinking Plant 
For Buffalo Red Lake 


Buffalo Red Lake Mines is pur- | 
| chasing necessary mining plant and | 
equipment to sink the five-compart- 
| ment shaft to depth of 500 ft. and 
| open levels at 175, 350 and 500 ft., 
| The Financial Post is advised, The 
| over-all program, calling for 2,000 
ft. of lateral work on levels to be 
| opened and 7,500 ft. of diamond 
| drilling from the bottom horizon, is 
te to cost $135,000. | 
The company reported cash on | 
hand and government bonds of | 
[and at Feb, 5, 1947. Additional | 
| Sum of $40,000 is payable under 
| option agreement by April 1, if 
| options are exercised. A further 
$250,000 is payable in installments | 
by Dec. 1, 1947. 
Drilling of the last 15 holes has 

| indicated the ore body to contai) 
| 132,000 tons of ore averaging $7.75 
across an average true width of 16 
| ft. to depth of 450 ft. The estimate 

| is based on a length of 200 ft., al- 
| though drilling has extended length 

j | of ore zone to at least 300 ft. Gold 
| values had been proved to depth of | 
but owing to fact intersec- | 
| tions at greater depth could not 
| readily be co-ordinated with the 

| main ore body, reserves were only 
estimated to 450 ft. ol 
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Montreal Power Properties, taken over by 
previous Government three years ago, 
have not yet been paid for! 


Over 30,000 shareholders of Montreal 
Light, Heat & Power Cons. are still 
waiting for payment for their properties 
and assets expfopriated by the former 


Provincial Government three years ago. 


In that time the Quebec-Hydro Electric 
Commission has collected over $50,000,- 


000 in earnings from this business. + 


Yet the shareholders have received not 
one cent of the $50,000,000 which sheir 


business has produced. 


This is contrary to the general rules of 
expropriation, An example of a fair 
method is provided in the case of the 
expropriation of the coal mines in Great 
Britain by the British Labour Govern- 


ment. In this case the owners were al- 


Published om bebal} of 30,000 share 
bolders of Mt L. H. & P. Cons., of whom 
22,000 own less than 100 shares each, 


of 


lowed, pending final settlement of ex- 


propriation, an interim annual payment 


50% of the profits which the coal 


mines produced based upon the twelve 


months preceding the expropriation. 


Many M.L.H. & P. shareholders invested 
all or most of their life’s savings in this 
business which, as a result of good man- 
agement and until expropriation, gave 
them a safe, sure return on their in- 
vestment. These people had relied upon 
M.L.H. & P. dividends to meet part or 


all of their living expenses: 


Plainly, at least a portion of the $50,000,- 
000 earnings and of future earnings 
rightly belongs to the shareholders until 


fair and final settlement has been made; 





APPRAISALS 
VALUATIONS 


EXPORTS 


to World-wide Markets 


will ensure your plant year- 
round production. We invite 
you to discuss with us your 
exclusive sales rights either 
on a commission basis or out- 
right purchase. With our 80 


representatives, we can as- 
sure you of first-class success. 


Wm. Looser & Co., Ltd. 


64, Wellington Street West, 
TORONTO 


CANADIAN PACIFIC RAIWAY 
CO. net revenue for January was 
$831,000, 63.5% below January, 1946. 
Operating revenue was up approxi- 
mately $2 millions, but operating 
expenses were $3.4 millions higher, 


Levelling in U.S. Prices| 
Seen Augury of Stability 


Special Correspondence 

WASHINGTON—Current price 
trends in the U. S. will develop 
a sound economic structure this 
year favorable to high employ- 
ment” and business activity, a 
number of U. S. Government top 
economists believe. 

A further “moderate” decline 
in food prices, together with a 
levelling off of industrial. prices 
later in the year, is expected by 
these economists to bring about 
that realignment of prices which 
President Truman’s recent eco- 
nomic report described as neces- 
sary to sustain high levels of 
economic activity. 

If both the price movements 
occur while employment and con- 
sumer income remain at or near 
present levels, it is possible, these 
economists believe, that the in- 
creasing flow of goods and serv- 
ices will*be absorbed by the pub- 
lic at profitable prices. 

The belief that such a realign- 
ment of prices¢is already well 
under way has been gaining sup- 
porters recently among top level 
economists. 

Official and private wholesale 
indexes have recorded a consider- 
able downward movement of 
food prices since post-decontrol 
peaks accompanied by less spec- 
tacular upward movements of 
industrial prices. 

While the Federal Bureau of 
Labor Statistics wholesale price 
index still is showing moderate 
gains in industrial prices, most 
businessmen believe that current 
price rises for manufactured 
commodities largely reflect past 
cost increases. 

Cost Bulge Going 

And they see reason to believe, 
admitted hopefully, that the 
cost bulgé is generally flattening. 

On Feb. 1, when the over-all 
FBLS weekly wholesale price tn- 
dex was 3.2% higher than on Oct. 
26, food prices were off 9.3% and 
nonfarm prices were up 12.7%. 
Some of the more sensitive whole- 
sale price indexes lately have 
been showing signs of levelling. 

The President's economic re- 
port was based upon the thesis 
that the consumers’ price index 


WESTERN SAVINGS &LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


FIRST - 
MORTGAGE 
LOANS - 


BRANCH OFFICES 


Agency Building, Camenten, Alta. - 
221 A-Oth Ave., W., Calgary, Alte. 
MeCalium-Hill Building, Regina, Seek. 
407 Avenue Building. Sepneteon, Sask. 

1 Rdyel Bank Building, Branden, Man. 


ASSETS OVER $13,.000,000.00 


FAIRCLOUGH 


AND 


COMPANY 


LIMiTED 


Government, 
Municipal 


and 


7 Corporation 


Securities 


{0 Richmond £1. West, Toronto 
Telephone Adelaide 6181 


Member: Investment Dealers 
Association of Canede 


112 St. James Street - MONTREAL 
STATEMENT AS AT 3lst DECEMBER, 1946 


ASSETS 
CAPITAL ACCOUNT: 


Total assets of the Company.....§ 1,487,878.64 
Guaranteed Accounts 3,041,507.56 
Estate Trust and Agency Accounts 66,616,710.30 
Safe Custody Accounts......... 46)756,884.57 


$117,902,981.07 


LIABILITIES 


CAPITAL ACCOUNT: : 
Accounts payable... ..... 10... .$ 
Reserves 


sees orece 


Profit and Loss Account........ 


Selah... ass wees tke 
Guaranteed Accounts 
Estate Trust and Agency Accounts 66, 
Safe Custody Account........... 46,756,884.57 


$117,902,981.07 


PROFIT AND LOSS ACCOUNT 


BALANCE, 1st January, 1946........ $ 75,869.64 
PLUS: Net Profit for the 


year 
Transfer of unre- 
quired reserve. . 


$ 73,722.97 


15,000.00 88,722.97 
164,592.61 
55,000.00 

Transfer to em- 
ployees’ Super- 
annuation Fund 
for past year 

i _ 42,000.00 __ 97,000.00 

BALANCE,31st December, 1946..... $ 67,592.61 


| 
} 
| 
} 


must fall somewhat from its year 
end level while consumers’ in- 
come must remain high if a strong 
market is-to be found for 1947 
production. 


The President pointed out in 

that report that drawing down of 
past savings and resort to con- 
sumer credit would bolster the 
market for a time even at year 
end prices, but would not create 
a stable market. 
- The new -optimism about 
achievement of a strong market 
for capacity production is largely 
based upon factors which are ex- 
pected to work for a gradual, 
rather than a sudden movement 
of farm and nonfarm prices, They 
are: 


Farm production this year is 
expected to be large and the flow 
of foods to the market will prob- 
ably be smoother than last year, 
when the price control contro- 
versy resu}ted in erratic market- 
ings. 

Consumer resistance to high 
food prices seems to have been 
strengthened, while now-avail- 
able durable goods compete for 
consumer’s dollar. Extraordinary 
demands for farm produce for 
relief abroad will gradually dim- 
inish this year. 


Farm Prices Down? 


These economists anticipate 
that large supplies and reduced 
demand by the end of 1947 should 
exert downward pressure on 
farm prices, which nevertheless 
cannot fall precipitously because 
of present price support legisla- 
tion. , 


_ Past increases in prices of raw 
materials and components are 
still exerting upward pressure on 
prices of finished goods, but prices 
at the early stages of production 
are expected to stabilize, within 
the next few menths, and some 
time later prices of finished goods 
will level off. 


Unfilled demand for industrial 
products at present prices is still 
pushing prices up, but the back- 
log of pent-up requirements is 
gradually diminishing and reduc- 

| ing upward pressures. 


Thus the trend, as seen by these 
economists, is still upward for 
industrial prices, although stabil- 
izing costs, high-level production 
and the gradual filling up of pent- 
up demands all indicate an end 
of this movement. This is the 
kind of analysis whtich is leading 
government officials, thoygh with 
finger# erossed, to see the possi- 
bility of a smooth transition to 
stable high-level employment 
without a full-dress recession. 


COMPANY 


CORRUGATED PAPER BOX CO. 


1946 net profit was more than 
double 1945's at $216,420. Increased 
production was expérienced 
throughout the year and tonnage 
produced reached,an all-time high. 
Even with the increased production, 
demand was not met and the com- 
pany enters 1947 with a very heavy 
backlog of orders, President J. A. 
Whealy, stated. 

Last Feb, the old Geary Ave. (To- 
ronto) plant was sold for part cash 
and part mortgage. Current assets 
in relation to current liabilities 
show a ratio»of 4.4 to 1. 

CONS. INCOME ACCOUNT 
Years Ended Dee, 31: 1946 1945 
Net ss eeeerere $502,253 $340, 
Prof. invest. sold . 842 
Less: tion ... $2,737 54 

Bond interest ..,..., 8,938 

Income taxé ° 225 1 
Net profit 96. 
Less: Pref. divds, eere 
Surplus for year 

4 ref. EPT 
Earnings} per Share and Dividend Reco 

5% He Excl. ref, 


828 
662 
317 
250 
468 
455 
475 
9 


o 
” 
. 
* 


2 
3 
89 
37 
58 
25 


80 
437 
rd 


7% Pret.t: Paid .... 
.t Exel. ref. EPT 
Incl. ref. EPT .... y 
None paid. # 
#Based on shs. held by the ‘public. 
tRedeemed Sept..1, 1945. 


CONDENSED CONS. BALANCE SHEET 
As at Dee, 31: 1946 1945 
Cash & mkt. secs. .... $265,934 
Accts., etc., rec, 392,438 

Inventories 
Total curr. assets .. 


$21. 
27 
1, 

5. 

1, 

1, 


Total assets 
Total curr. liab. .... 
Fundéd debt 


238,674 
300,000 
660,218 
486,656 
715,516 

87,316 
641,916 


BURLINGTON STEEL CO. 1946 
net profit was up 12% (not includ- 
ing $8,446 profit on securities sold). 
Installation of modern equipment, 

' begun in 1945, has now been com- 
pleted. It has made possible in- 
creaséd output, and the resultssare 
proving very satisfactory, it is_stat- 
ed. Expenditures on this account 
during 1946 were $129,000 and total 
cost at year end was $272,000. 

Renegotiation of war contracts 
with the Dominion Government was 
completed with a credit to the 
company of $10,327, There is a large 
backlog of orders, and capacity op- 
eration throughout 1947 is expected, 
President F. C. O’Brien, states. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1946 1945 
Gross profit $259,170 $262,827 
Less: Deprec. 42,000 42,000 

Life ins. prems. .... 4,908 

Income taxes 98,000 

Net profit 

Less: Divds. ......... 84,000 

Surplus for year 48,170 
*Not incl. $8,446 prof. on secs. sold. 

Earnings per Share and Dividend Record: 

$0.94 $0.84 
0.60 0.60 


CONDENSED. BALANCE SHEET 
As at Dec, 31: 1946 1945 
Cash $81,419 
Accts. rec, 
Securitiest 
Life ins. ¢.s.v. ... 
Inventories 
Total curr. assets .. 


85,000 
*132,170 


252,461 
668,303 

55,524 
541,332 


Total assets 
Total curr. liab. .... 
Capital stock . 
Distrib. surplus ...... 
Earned turpluss 
*Afterdepr. of 
tMarket value 
aIncl, ref. EPT 10,042 10,085 
Werking capital 1,130,828 1,179,466 


*MAPLE LEAF GARDENS LTD. 
net profit for the year ended Oct 
31, 1946, was up 48%. The increase 
is particularly gratifying in view 
of the fact that the team did not 


y 
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FOREIGN TRADE ENQUIRIES 


Herewith are definite trade proposals and enquiries for Canadian 


business firms in foreign countries. 

The queries here listed come from 
Maclean-Hunter publications and parti 
zine of Canadian trade abroad. 


goods trom 


\ Write The Foreign Trade Service Bureau, The Financial Post, 481 University 


Ave., Toronto 2. for intormation about any bulletin below and 


code number preceding the item, 


As an additional free service similar concise statements of 


Canadian firms producing industrial 
Industrial Progress which circula’ 
send your announcements to the same 


(CM238), ECUADOR—Consulting 
and sales engineer, with training in 
the United States, is interested in 
the following lines: small hydraulic 
turbines and hydroelectric sets, 200 
to 300 h.p., small gasoline and Diesel 
electric generators, 500 w. to 100 


kw., steam and internal combustion | ti 


-|engines for home. supply, locomo- 


W. F. MAINGUY 


has been appointed vice-presi- 
dent in charge of distribution 
of Shawinigan Water & Power 
Co., 


‘Take Factory 
To Workmen” 


From Our Own Correspondent 
VANCOUVER — Taking * the 
factory to the workmen, an in- 
novation in Western industrial 
planning, is the aim of Pacific 
Mills Ltd., British Columbia 
paper company. 


Paul E. Cooper, president, has 
announced that his firm will 
build a new paper converting 
plant in a section of Vancouver 
most convenient for employees. 

“A survey of employees’ home 
addresses indicates that more of 
them live in districts adjacent to 
the site selected for the new 
plant,’ ’he said. 


“In addition the area is sur- 
rounded by a growing suburban 
residential district, where build- 
ing lots for home construction 
are available, and where trans- 
portation facilities are being im- 
proved.” 


The new plant, to be built on 
East Broadway, in the eastern 
section of Vancouver will be for 
paper converting. The 14-acre 
site was purchased for $45,000. 


CONSOLIDATED CENTRAL’ 
CADILLAC MINES expects’ to 
start production at initial rate of 
300 tons daily, in April, and to in- 
crease to 500 tons by fall. Property 
is developed by three shafts to 200, 
$35 and 500 ft., respectively, with 
a winze extending from 500- to 1,000- 
ft. level in eastern part of acreage. 
There is over 3,000 ft of lateral 
working. f 


REPORTS 


participate-in the Stanley Cup Play- 
Off games, President E. W. Bickle, 
states, 

Out of available funds, the. com- 
pany purchased on the market 18,592 
shares of its preference stock and 
the remaining 51,061 shares out- 
standing Were called for redemp- 
tion Nov. 1, 1946, the required funds 
being provided by the issue and sale 
of $700,000 installment debenture 
maturing $70,000 yearly starting 
Nov. 1, 1947. 

INCOME ACCOUNT 
Years Ended Oct, 31: 1946 
Net\ income y 


Tax provisions 
Net. profit 
Less: Pid. divd. ...... 
Common divd. ..... 
Surplus for year > 9h 
sIncl. réfund, EPT.. 5,260 21, 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT e 
Incl, ref. EPT ..,. 
Paid 
Com.: Excl. ref. EPT 
Incl. ref, EPT .... 


2.50 
2,65 
0.50 


CONDENSED BALANCE SHEET 

As at Oct, 31: 1946 1945 
Cash & Dom. bds. ... $195,636 . $282,016 
WERE: FOO. ss Kae svccee 27,207 
Inc. cash val, 71,428 

Total curr. assets .. 294,271 
Misc. assets 71,066 
Fixed assets* 877,478 
Franch, & contr. ..... 106,667 

Total assets 1,349,482 
ACCS, PAF. 0k oc ccesve 49,991 
Tax reserve 

Total curr. liab. .... 
Mortgage pay. .....++ 
Prepaid subs. ....+.. . 
Reserves 
Capital stock 
Surplusa 

*Afier depr. of .... 

aIncl, ref. EPT . 51,870 
Working capital 203,380 

Note:—O/s pref. shs. redeemed Nov, 1, 
1946, and $700,000 installment debentures 
sold, 


FIRE INSURANCE CO. of CAN- 
ADA reports an increase of $27,413 
in net premiums in 1946. Net pro- 
fits were $124,898 ($64,207 in 1945). 
Claims paid were higher and the 
loss ratio was up. Surplus and as- 
sets were higher. 


96,296 
146,287 


151,569 

25,053 
733,309 
372,164 
729,847 


1946 
$392,280 
59,700 
208,032 
124,898 
30,000 
373,535 
500,000 
203,770 
205,000 
1,957,662 
675,355 


53.83 


1945 
Net premiums 

| Re 
Claims paid 

Net profit 

Pd. sh’holders ........ 
Liabs. to p’holders .., 
Liabs. to sh’holders . 
SOUNGT TOIEs oi coeds e ce 
Contingent res. ...... 
Total assets 

Surplus 

Loss ratio 


Calgary Asks More 
$22.50-rent Homes 


From Our Own Correspondent 

CALGARY—Wartime Housing’s 
local files show 1,800 “live” ap- 
plications, mostly for the smallest 
WH house at $22.50 a month. So 
city council last week decided to 
ask the. Crown company for 300 
new houses, 60% at $22.50. Calgary, 
it was stated, has 1,100 houses of 
all kinds uncompleted (Canada an 
estimated 40,280 under construction 
but incomplete at Dec, 31). Of 500 
WH units previously contracted for, 
half are occupied, the rest being 
completed, eight a week. If the ex- 
tra 300 are granted, it will mean 
about 500 WH hauses under con- 
struction here this spring. 


CLAREMONT MINES has signed 
a contract with Cerberian Mineral 
Explorers for a minimum of 3,000 
ft. of diamond drilling for the Cler- 
icy twp., Que., property. 


EAST SULLIVAN MINES has re- 
ceived payment of $300,000 covering 
100,000 shares at $3 per share. Issued 
capital, $9,733,333 shares. 


tives 2 to 20 tons, either steam, 
gasoline, Diesel or electric, and 
accessories and equipment, funicular 
railways for people and small 
weights, small highway trucks, up 
to two tons capacity, photo-copying 
equipment for documents, prefer- 
ably if no dark room is required, 
originals written both sides and 
sometimes boufd in books. Cana- 
dian firms are asked to supply ap- 
proximate prices, boxed for export, 
and also names of any representa- 
tives in Ecuador. 

(CM239), AUSTRALIA — Firm 
producing steel office and factory 
equipment is interested in purchas- 
ing stitching machine, to be used 
for stitching visible record pockets, 
about a %-in. stitch able to pass 
through the equivalent of three or 
four thicknesses of paper, same type 
of machine as Boston 4, Brehmer 
or Morrison No. 2. 

(CM240), BRAZIL — Source of 
supply sought in Canada for all lines 
of scales, from laboratory scales up 
to railroad scales, 

(CM241), BRITISH WEST INDIES 


—Tobacco company seeks to pur-/r 


chase Diesel-powered tractors, 
plows and harrows, suitable for the 
cultivation of tobacco. Enquiries re. 
quested from Canadian manufac- 
turers, 


(CM242), ARGENTINA — Manu- 
facturers’ agent, with office in New 
York, covering the Argentine mar- 


PROVINCIA 


COLONIAL COACH LINES LIMITED 


juipment 
SS ha tC 
address. 


‘wind loadings 


by 
be 
sae ee 


ket, wishes to, represent Canadian 
manufacturers of consumer goods, 
hardware, light machinery, auto- 
motive accessories and equipment. 
Payment will be made by irrevoc- 
able letter of credit, enquiries to 
be sent to New York representa- 
ve. . ‘ 
(DM46), INDIA—Imp: firm 
seeks source of ply in a 
for the following: white 
arsenic pow 
cadmium sulphide o 
crystals and granular, zinc 
white seal, sil nitrate, cobalt 
oxide black (50 to 100, tons, 5 to 25 
tons, 100 to 250 tons, 10 to 40 tons, 
10 cwts., 5 tons respectively); foun- 
tain pens; wireless sets, 6 or more 
valves, suitable for tropical clim- 
ates; dom sewing machines, 
pedestal and type; cameras 
and photographic goods, refrigera- 
tors, electrical accessories and do- 
mestic appliances; bank reference 
given. 


Department 
for quotations, delivery dates, prices 
t.o.b, Montreal (CNS shipments) for 
the following : Galvanized 
corrugated iron 22 gauge; galvan- 
ized O.G. half round and other 
shapés, water heads, etc.; galvan- 


ized flat sheets; small electric mo-| let trucks; 
, for 110-115 | pipe 2-in., 4-in., 6-in. span cast iron 
phase, 1,750} with screw gland; gal. steel water 
cement OPC & | pipes; gal. fittings, tees, ells, unions, 
reducers, bushings, for 44-in. to 2-in. 
gal.. pipe 
pererg. ene for military-type 
per ton for fabri- | J 1%- and 3-ton Chevrolet 


tors, % ay %,; 
volts, 60 cycles 
p.m. in all cases; 
RHC; fabricated steel shed trusses 
20-ft., 30-ft, and 40-ft. spans for 40 Ib. 
for gal. iron 
(22 gauge) q 
cated steelwork; al 


clap- 
boarding, window frames, sashes, 


engine 
sheets, gutterings and related items; | ete.; draw 
car batteries for Ford and Chevro-' chlorine; 
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How to Keep Costs 
from HITTING THE CEILING 


The problem of streamlining unnecessary expenses out of your 

business can be solved ar as more and better products are put 

a reach of more pocketbooks. Only as more is produced 
t less. 


Many Canadian companies have discovered new possibilities 
for tremendous savings resulting from better control and less 
paperwork... Where? How? Scientific analysis of record 
systems of control conducted by Crain representatives eliminated 
waste motions of men, material and machines. Our services 
ate outlined in the “A.B.C. of Work Simplifications.” 


R.L.CRAIN LIMITED 


OTTAWA W CANADA 


f Associated With 
The Standard Register Company 
Dayton, Ohio. 


tins for waterworks); acetylene gal. 
refilling for lighthouse and harbor 
light purposes AGA systems; nails 
gal. and plain, building hardware, 
etc.; tempered or hard and semi- 
hard wood fibre board (masonite 
type); tapered asbestos cement roof 
shingles. The above items are re- 
quired in small quantities to be used 
for the upkeep and maintenance 
of public buildings, new schools, 
airport buildings, etc, 


cast-iron waterworks 


UY. “S.. Briggs standard 
carriers, etc.,, covering 
parts and radiators, tires, 
office supplies; liquid 
oride of lime (small 


L TRANSPORT COMPANY 


- (including wholly-owned subsidiaries) 
KINGSTON CITY COACH CO. LTD. 


SHERBROOKE CITY TRANSIT CO. LTD, 


| EIGHTEENTH ANNUAL REPORT 


for the year ended December 3lst, 1946 
Submitted at the Annual Meeting of the Shareholders held on February 28th. 1947 


To the Shareholders: 


Your Directors herewith submit the Annual Report of the Com- 
any for the year ended December 31, 1946, together with Balance 
Breet, Profit and Loss and Surplus Account statements, 


Balance Sheet 
In the month of January the Directors authorized 


the Company’s capital sto 


ek from 250, 


shares to 


These were sold at the price of $12 share, and were 
the shareholders pro tate to their’ holdings. The proceeds th 


derived have ‘been used in part for 
and will be further drawn upon in 1 


equipment in 1946, 


7 tn tn 


unspent balance is reflected in the amount of net 


Gov 

Market Value) Teen 
Accounts and Bills Receivable (less Reserve) 
Materials and Supplice 


CONSOLIDATED BALANCE SHEET 
As at December 3ist, 1946 


ASSETS 


‘ 


$ 114,480.98 


1,443,803.45 
119,849.92 
229,200.44 
————— 92,177, 334.79 


which now stands at $1,024,565 as co 
seaiiaeh coated So Bas 

e0l, com w 1419, 
of $872,732. The 1 balance of the price of the sale of our inte 
associated companies, $22,083 has been received and credited to 
Surplus Account. The mortgage !oan the Montreal garage,has 
been paid, and that on the Montreal terminal has been further 
reduced and now stands at $105,000. 


Profit and Loss and Surplus Statements 


The operating revenue, totalling $6,549,656 exceeded that of 1945 
by $1,147,389. After deducting operating expenses, includ 
ating taxes and _ licenses, oe income was 
increase of $29,258 which $567,055 was alloca to recia- 
tion, an increase of $168,160. Net profit (before Income and Excess 
Profits taxes) was $997,075, a decrease of $115,787. After provision 
for Income and Excess Profits taxes $469,875 has been transferred 
to Surplus : aon one divi s000 were ee dee? Woe the 
common § , amounting together to J nses 
show an increase due isteely to three factors, incréased mileage of 
vehicles, heavy maintenance costs of equipment which was due 
for retirement from service, and which required to remain in service 
owing to deferred delivery of new equiprtent, and the rates of 
wages having been raised. a 


Traffic 


The special services to War industries which were operat 

throughout the War had ceased at the end of 19465. - fat c said 

1946 was derived from normal pea or $s. com- 
rise intercity lines connecting principal with express and 
ocal services; suburban lines, providing gervice between major 

cities and their surrounding municipalities; city services in Sher- 

brooke, Que., and Kingston, Ont., chartered 

sightuseing services in Montreal. Coaches en 

suburban services carry a limited volume of mail, fewspa and 

express packages, and an appreciable amount of revenue is derived 
erefrom, 

Early in 1946 the Royal Air Force Transport Command, which 
had pro@ided transportation for Dorval Airport employees - 
out the War ceased their service. A contract with the Airport 
authorities was made to provide regular _— services for Airport 
employees between the City of Montreal and Dorval 

he interurban traffic has substantially increased, the mileage 
operated being 13,759,353, an increase of 3,213,643 over the re 
ear, and passengers carried being 12,325,937, an increase of 2,124,267. 
elations with connecting carriers continue to produce a v: sub- 
stantial amount of interline travel. The natural attractious in the 
Companys field of operation have been well advertised with the 
result that a great deal of travel has been fostered. and the resort 
areas have had a very large amount of patronage this year. 


City Service 


Early in 1946, the Kingston City Service franchise was renewed 
fora pores of ten years. Traffic in this City commenced to decline 
shortly after V.E. Day, but in the Fall of 1946, an increase in traffic 
commenced, This increase has been contihued, and traffic for the 
last two months of the year was substantially increased over the 
same period in 1945. The number of passengers carried in 1946 
was 4,661,462, a decrease of 45,209, and mileage operated was 656,502, 


‘an increase of 57 


Recently the City of Sherbrooke franchise has been renewed 
for a period of five years. Traffic continues to increase steadily. 
Passengers carried were 4,902,429, an increase of 576,626 over 1945, 
and mileage operated was 566,433, an increase of 40,931. 

_ Both cities have considerably enlarged their residential areas 
in the past few years and are active industrially. 


Passenger Equipment 


The situation regarding pesecaee equipment continues in an 

unsatisfactory condition, and deliveries of buses w have be 

on order a long time have been very much delayed by strikes a 

other conditions which have hindered the com 

facture. Notwithstanding these difficulties, 

its fleet 98 additional vehicles made up of several 

33 bufses ouees in connection with the Dorval . 

Thirty-five buses were retired as being no, longer suitable. for 

yearns shee vice. As. oe one aos t n Cone many Spesased 387 
uses There are still on order uses W e Com 

to receive early in 1947, ese 


Terminals and Garages ' 


As indicated in the report for 1945, the Company uired additiona 
adjacent to the William Street garage in Mon and has Geoiekea e 
storage building which acco ites forty buses. At Ottawa, a oun 
and repair shop has recently been completed, and is now in operation, which 
will maintain and service buses operating in that All these 
are modern in every respect and have béen equipped with hb 
Considerable attention has been given to the mprovement of sta facilities 
along the different routes which will result in better accommodation to 
the travelling public. In Kingston, Ontario, suitable land was purchased, 
bordering on the Montreal-Toronto highway, and e are in 
erection, @ repair shop and terminal premises. 
of the Company’s business has necessitated these additional 


for facilities. 
‘ General 


During the year, Mr. F. T. Collins, K.C., for some yeats.a director of 
the Company, was appointed Judge of the Superior rt, and tendered 
his resignation from the Board of Directors. Mr. W. J. Meredith, K.C., 
was appointed a Director to fill the vacancy thus 

As will be seen from this report, the Company 
addition to its business du the year 1946, d 
additional operating facilities and staff. Thespperation during the yéar 
has been difficult in many respects, and laid a ee are upon the. 
staff. Thé Directors wish to express their a it of the services 
given by the employees of the Company, 


Submitted on behalf of thé Direetors, 


W. 8. HART, 
President. 


4,287,762.69 
2,9986,184.74 


1,289,577.95 


Motor Coaches and Equipment 
Less: Depreciation ...........s008 Ssenbededoenes 


Terminals and Garages 
353,181.73 
863,236.53 
2,505,996.21 
485,924.50 
50,255.75 


491,448.42 


Refundable Porti®n of Excess Profits Tax 
Deferred Charges to Operation .........c:cceeecseerseenees Ceccds 
Franchises 


$5,710,950.67 
ee 


LIABILITIES 


Current:— 
Accounts and Wages Payable (‘including pro- 
vision for balance of Income and Excess 
Profits Taxes) $ 699,222.20 
Accrued Charges 163,605.86 
Unmredeemed Tickets 289,941.53 


Operating and Insurance Reserves 
Reserve for Contingencies 


$1,352.769.59 
242,675.00 


200 .000.00 
105,000.00 
Authorized and Issued:— 

350,000 shares of No Par Value . 


Deferred Surplus:— 
Portion of Excess Profits Tax Refundable 


2,525,482.25 
899,108.53 
485,924.50 
95 ,710,959.67 
ee 


Approved on behalf of the Directors: 
R. N. WA 


. TT \ irectors. 
W. C. J. MEREDITH, K.C./ Diressors 


COMPARATIVE CONSOLIDATED PROFIT AND 
ACCOUNT 


Year Ended December 3ist, 1946, Compared with 
946 


Passenger Revenue 
Other rating Revenue 


LOSS 


1945 
1945 
$5,328 707.49 
65.50 06 


$6,463,008.66 


‘Total Operating Revenue 


5,402.267.55 


4,107,616.20 
274,485.01 
630 255.88 


3,204 930.67 
200,979.56 
483,416.28 


ct: 
Operating Expenses ..........0.cs-srcevcees 
Administration and General Expenses ....+..... 
Operating Taxes and Licenses 


Total Operating Expenses 


Operating Income ...............:cisesenseveence Sees 
Less: Reserved for Depreciation ........sse08 dee 


5,012,457.09 3.894,225.91 


1,537,199.44 1,507,941.64 
567,055.49 
970,143.95 

34,506.99 


Net Operating Profit 
Income From Investments 22,288.63 


Gross Profit 1,004,650.94 1,131,334 
Less: Interest 7,575.82 18,471 68 


Net Profit (Before Income and Excess *rofits Taxes) 
t 


997,075.12 1,112,862.97 


527,200.00 


469,875.12 
——_—_—F 


uct: * 
Provision for Income and Excess Profits Taxes 925,100.00 


Net Profit Transferred to Surplus Account 187,762.97 


SURPLUS ACCOUNT 


551,284.96 
5,542.50 


556,827.46 


Balance brought forward from previous years ........seceeee8 s 3 
Add: Adjustments applicable to prior years ........sse0 @neccece 


dt 
Net Profit for year 1946 (transferred from Profit 
and Loss Account) 
Profit realized on sale of 
Associated Companies 
Profit realized on sale of property 


$ 469,875.12 
investments 


493,331.87 


1,050,159.32 
Deduct: 
‘ Loss On Sale of property ...cccccccccscecccecessseeceeeveseces 1,051.00 
1,049, 108.33 
i 
vidends paid in 1946 


Surplus as per Balance Sheet 


; AUDITORS’ REPORT 


We have made an examination of the Consolidated Balance Sheet of 
Provincial Transport Company and its wholly-owned subsidiary companies, 
Colonial Coach Lines Limited, Kingston City Coach Company Limited, and 
Sherbrooke City Transit Company Limited, as at 3ist December, 1946, and 
have received all the information and explanations we have required. 

In connection therewith we examined or tested the books and accounting 
records of the Companies and other supporting evidence, but we aid not 
make a detailed audit of all the transactions. 

terials and Supplies have been certified as to quantities and values 
by responsible officials. 

Ticket Sales and Cash Funds have been checked periodicaily by the 
Companies’ Internal Auditor, from whom we have received certificates 
to that effect. 

An’ amount of $129,400.00 is reserved for the proportion of Unsettled 
Injuries and Damage Claims, payable by the Companies. The officials 
estimaté this sum to be sufficient for the purpose. 

Subject to the above, in our opinion, the attached Consolidated 
Balance Sheet and statement of Profit and Loss and Surplus sre properly 
drawn up so as to exhibit a true and correct view of the affairs of the 
aforeméntioned Companies, according to the best of our information, 
the explanations given to us and as shuwn by the books. 


SHARP, MILNE & CO., Chartered Accountants, 
Montréal, February 15th, 1947. 


* 


| 


| 
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Five-year Price Ceiling 


Has Cost $411 Millions 


| OTTAWA (Staff) — Publica-| import subsidy on vegetable 


ACOUST> 


i] existence. 


| tion of the WPTB annual report 


last week gave Canadian taxpay- 
ers and consumers the first in- 


* | formation on how $88 millions of 
| price ceilings subsidy money was 
| spent in 1946. The Board never 


makes this calculation easy. Its 
annual reports consistently ig- 
nore details of annual subsidy 
costs and payments. They give 
only cumulative figures, covering 
the whole period of the Board’s 
Inquisitive people 
must therefore make _ tedious 
comparison of new and old re- 
ports to find out what happened 
last year. 


CHELOTEX 


Does away with unwanted sound. 


The Board itself has paid out 
$411 millions in subsidy and trad- 
ing loss costs since 1941. Of this, 
$184 millions went in direct im- 
port subsidies; $165 millions in 
subsidies on domestic goods. Trad- 
ing losses on CPSC bulk purchas- 
ing programs totalled $58 mil- 
lions. 

In 1946, domestic subsidies cost 
$25 millions; direct import sub- 
sidies cost $45, and trading losses 
a further $17 millions. All fig- 
ures cover only payments made 
through WPTB. They exclude 
the $18 millions annually for 
bread subsidy by the Dept. of 
Finance and special emergency 
coal and agricultural payments. 


Textiles Largest Item 


Analysis of the 1946 payments 
shows largest amounts went to 
hold down the ceiling on textiles 
and clothes. More than $30 mil- 
lions was paid on subsidizing 
cotton, wool, synthetic fibres, 
F artificial silk and clothing of all 
ve on sorts. Some of the key items 

were: raw cotton, import sub- 
sidy $13.5 millions; cotton fabrics 
import subsidy $6 millions; trad- 
ing loss on’ wool $2.7 millions; 


Increases efficiency for plant and office. 





Better conditions for personnel. 


Get in touch with our nearest branch 
for Consultation end Estimate. 


Dominion Sound Equipments 
Ste 


Notre Dame ere 


- Developed with you in mind +. 


RIBREIT 


SOLE LEATHER 
the far side. It can also operate 


o itis etna cf wee Ask for across ditch banks. 
@ And it does weer pepe cabuilt shoes. : ae: 
Dri-Breit on your ne i |Plywood Boats Produced 


THE BREITHAUPT LEATHER om LuMITED Assembly-line production of the 


16-ft. all-plywood outboard hulls 
ONTARIO 
KITCHENER = * 


Trims Hedges Quickly 


A London, Eng. firm has demon- 
strated a new  hedge-trimming 
machine which will trim one half 
mile of hedge in one hour. Manu- 
facturers claim the operator will 
» have an easy time with this ma- 
chine: it can cut horizontally, 
across the top of the hedge and, 
if necessary, reach over and trim 


by- Lake-Craft Boats at Brace- 
*bridge, Ont., is now a boat a day; 
may reach its goal of 20 a week by 
early spring. Production was reach- 
ed within three months of turning 


BRITISH INDUSTRIES FAIR 


LONDON and BIRMINGHAM, MAY 5—16, 1947 


This is your first opportunity in seven years to see your old 
suppliers in Britain and to meet new ones. 

Overseas Buyers are invited to Britain for the 1947 British 
Industries Fair. It will enable them to establish personal contact 
with the makers of the immense range of United Kingdom goods 
displayed in the London (Lighter Industries) and Birmingham 
(Hardware and Engineering) Sections of the Fair. The careful 
grouping of the exhibits will assist buyers to compare the 
products of competing firms with a minimum of time, trouble 
and expense. Special arrangements to suit individual markets 
can be discussed and terms and conditions of business settled 
direct with the manufacturer, since only the actual producer 
or the sole selling agent may exhibit. 


%*& For full details of the 1947 Fair apply to the nearest British Commercial 
Diplomatic Officer, or Consular Officer, or the British Trade Commissioner 
in your area. 


BRITAIN PRODUCES THE GOODS 


Se a eee 


7 o 


fibres, $2.1 millions; trading loss 
on cotton yarns and fabrics, $1.9 
millions. Artificial silk and silk 
fabric importations cost $550,000 
in subsidy. The Canadian Wool 
Board showed a loss of $742,000, 
apart from other subsidy or trad- 
ing losses. 

. The Board paid out $11.4 mil- 
lions In consumer milk subsidy 
before termination on May 31. 
Cumulative total of this subsidy 
was $70.7 millions. Payments to 
subsidize the cost of coal and 
coke to consumers cost $13 mil- 
lions in 1946. Largest single item 
was U.S. anthracite, which cost 
$7.5 millions. A subsidy of $1.3 
millions was paid on the very 
small quantity of U. K. anthracite 
imported in 1946. U.S. soft coal 
and coke imported for consumer 
use, cost $3.4 millions while the 
special Algoma coke subsidy cost 
$910,000. 

Steel Subsidy New 

A completely new subsidy item 
was the $3.6 millions paid out to 
subsidize Canadian steel produc- 
ers for diverting production un- 
der directions of the Steel Con- 
troller. This is the first time any 
information has been disclosed 
of the cost of this “postwar” con- 
trol order. 

Oils and fats in 1946 cost $8.7 
millions. Of this, domestic sub- 
sidies paid on soap and shorten- 
ing materials were $2.6 milliohs. 
Trading losses on imported oils 
and fats cost $6.1 millions. Food 
subsidies cost over $10 millions 
of which $2.8 millions went for 
coffee; $2.6 millions for dried 
fruits and $927,000 for potatoes. 
Cocoa beans cost $650,000 in trad- 
ing losses with a further $172,000 
for citrus juice. Petroleum and 
its pgoducts cost $5 millions in 
import subsidies. 


WHAT’S NEW IN BUSINESS 


Manufacturers of products 
that are either completely new 
or are being made in Canada for 
the first time are invited to con- 
tribute to this column. Describe 
the product, state its purpose, 
outline in what respects it is 
new, and indicate its signific- 
ance to its field, 


of the soil for the plant, with wide 
use of power “tools, drills, sanders, 
saws and power-driven screw 
drivers, One advantage claimed for 
the all-plywood boats is that they 
do not take up water when first 
put into use. One man can handle 
a 14- or 16-ft. model with ease. 


. |German Toy Ingenuity 


Despite material shortages, Ger- 
many is looking toward its return 
to the world toy market. New 
midget cars, no bigger than a 
man’s hand, have three speeds for- 
ward and reverse, controlled by a 
tiny gear shift. Some run into their 
own garages and out again. Others 
race to the edge of the table and 
then turn and keep going. Best so 
far: toy cars that start and stop 
when you blow on them. 


New Drafting Pencil 


A rubber grip in the neck of the 
pencil which absorbs the pressure 
is a feature of a new aluminum 
drafting pencil. The U. S. manu- 
facturers claim it eliminates much 
lead breakage. The pencil has a 
hardened steel chuck which cannot 
be damaged when the lead point 
is being sharpened on a file or 
sandpaper pad. The barrel is 
knurled for normal grip and tap- 
ered to give balance. 


For Home Oil Burners 


Precast combustion chambers for 
domestic oil burners are now ap- 
pearing on the Canadian market. 
Made from insulating brick, the 
round chamber is claimed to elim- 
inate air pockets, with less com- 
bustion noise and quieter opera- 
tion, especially in warm air furn- 
aces. The chamber is said to become 
red hot with unusual speed, assur- 
ing an instant hot refractory 
surface and immediate combustion 
efficiency, 
7 


Packaged Heat Units 


Visitors to the 7th International 
Heating and:Ventilating Exposition 
at Cleveland recently were im- 
pressed by the pronounced trend 
toward automatically fired and con- 
trolled heating presented in pack- 
aged units. Design of some of these 
allows them to be used as highly 
attractive pieces of furniture—one 
manufacturer advertises oil-fired 
heaters available in Heppelwaite 


| or Chippendale period design to 


harmonize with the room furniture. 

But those who expected the high- 
ly advertised postwar wonders 
came away disappointed. As is the 
case in Canada, U. S. makers of 
heating and ventilating equipment 
are so preoccupied with an over- 
whelming demand that they have 
not been able to place many of 
their latest ideas into production. 
But most hinted that this time next 
year they might tell a different 
story. Suggested by Sanitary Engi- 
neer, Plumber & Steamfitter (a 
Maclean-Hunter publication): Why 
not a Canadian. show of plumbing, 
heating and air conditioning equip- 
ment, possibly in connection with | 

a larger scale “Construction Indus- 
tries” display at the Canadian 
National Exhibition? 
scheduled to resume this summer 
at Toronto after -wartime 


down. 
. 7 


dt Roars Like a Bull 


» for city use, 


“El Toro” 


is the name of a new } 


The CNE is | 


shut- | 


U. S.-made automobile horn. As | 


name implies, it is a far cry from 
the musical tones so popular for 


a time in college boys’ cars. In- | 


stead, “El Toro” 


commands al- | 


tention with a bull-like roar, How- | 


ever, a patented sliding switch 
permits changing the tone com- 
bination to’a gentle warning signai 
keeping the bull's 
bellow for open country roads. 


| 
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nd 
with branch 
real, P. Q. and Halifax 
eh aol ias) eh ae 
of dealer who are al 
ready to service 
with skilled mechar 
the latest equipmen 


sioeane sears Cummins pc 
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Behind the proved dependability of 
your Cummins Diesels are reliable, 
conveniently located, exclusive Cummins © om 
Cummins Diesel oostbiead cain. Ff ene reeneseny sora 
you ee eee 


CoS 


> 
> 
> Ei — 


CUMMINS ENGINE at. COLE ME tS) INDIANA 


RUSSEL-H}i 


Halifax, 


ma ENGINES, LTD. 


Nova § © wen 


Sound, Ontario 


Montreal, Quebec 


1, WE Se, Prt tr, Ota © ra Et 1, Wan, ve Wc & Men, Li, dete, Cay nd aide, Ma © Commins Diesel Sales of 8. €., Ud, Vancomver, 8. €. 


Production 


Must Come First 


Because = The average daily output of coal per man 
has dropped 40.3% from 2.44 tons in 1939 to 
1.44 tons in 1946. During the same period the 
basic wage rate increased 57.4%. 


Pecause— Subsidies of $8,000,000 were necessary in 
1946. Union demands will call for an additional 
~ $7,300,000. It is impossible to expect or ask 


Canadian tax-payers to pay this amount. 


With further increased costs in coal, other 
types of fuel will force Nova Scotia coal out 
of the established market. This will lead to 
lay-offs in the mines. 


# 


The economy of Nova Scotia is vitally depen- 
dent on a sound and stable coal industry. 


Because— 


Because — 


DOMINION: COAL COMPANY 


LIMITED 
SYDNEY, NOVA SCOTIA 
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This many men are available for each employment vacancy across Canada 


MARITIMES 
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a Tells How Canada Could Fight 


3,000 Unfilled Vacancies 
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Her Coming Crisis in Exchange 


Following is a digest of an article 
avhich will appear this week in the 
Commercial & Financial Chronicle of 
New York. The author, Dr. Melchior 
Palyi, is a noted American economist, 
whose views in this case have added 
significance because they represent the . 
objective reasoning of an “outsider” 
who has just completed a detailed 
study of Canada’s economic position. 
Dr. Palyi, European by birth, has re- 
sided in Chicago since 1933, is visit- 
ing Professor at the University of 
Chicago and economic adviser to a 
number of leading U. S. financial in- 
stitutions. Recenly he was guest 
speaker at the Canadian Club of 
Toronto. 


By MELCHIOR PALYI 


Unless something drastic happens in the 
very near future, Canada is heading for an 
economic crisis exactly the same as that now 
facing Great Britain. The reason—shortage 
of U.S. dollars. 

That shortage is an evil’common to the 
world at large, from Britdin to Chile and 
from France to China. But Canada’s crisis 
may create quite a shock all around when the 
trouble breaks into the open. 


But break it will, unless one of two things 
happen. Either’ Britain and the sterling 


e@rea must recover their ability to pay for, 


imports without borrowing from Canada or 
the United States must’ step in with more 
credits and relief, to be used‘ in part for fi- 
nmancing sterling countries’ imports from 
Canada. « 

Neither eventuality seems imminent at the 
moment. Britain's position does not show 
much sign of improvément—to put it mildly 
—nor do most others. Europe is, in this 
writer's opinion, at the beginning rather than 
at the endgf chaos. American generosity, on 
the other hand, is right now close to the low 
mark. As matters stand, it could not be 
Stretched much beyond $5 billions, and that 
is not enough to alter Canada’s position. 


There are five immediate methods avail- 
able which may help to relieve or avert Can- 
ada’s impending crisis: 

1. Canada may put the brakes on exports 
unless paid in cash. In practice,’ this scarcely 
could become effective, since her-eredit com- 
mitments still amount to almost $1 billion. 
Moreover, any restraint in her “lending” 
would most likely divert buyers or eliminate 
them, while the Dominion’s prosperity de- 
pends on exports, 

2. Britain and other debtor-customers 
may be induced to use their credit lines in 
the U.S. to pay for purchases in Canada: 
Britain has drawn much further proportion- 
ately on her Canadian credit lines than on 
the U.S. loan, and she might reverse that. 
Thus, U.S. dollars would be made available 
to Canadian exporters, which is permissible 
according to the U.S.-U.K, Joan agreement, 
and the Dominion’s reserve would gain a 
“stay of execution”—for how. long? The same 
question mark applies to shifting on the In- 
ternational Fund and Bank part. of the 
burden of financing Canada’s customers. 


3. Tightening Canadian foreign exchange 
restrictions, so as to cut down the public’s 
buying and travelling abroad, is the most 
logical way out of the dilemma, given the 

iling “logic” of bureaucracies. However, 
even the British find it extremely difficult to 
stop the smuggling of money both ways. That 
. has become a regular trade. In Canada’s case, 
with her long border, and in view of the gen- 
eral tendency toward scrapping controls, the 
difficulties may become insurmountable. Al- 
ready, “unauthorized” Canadian dollars are 
selling in the States at a 4 to 5% discount, 
Furthermore, imports from the U.S. would 
have to be curtailed sharply, a policy that 
might boomerang by curtailed exports. Fur- 
ther restrictions on capital exports may be 
highly detrimental to future foreign invest- 
ments in Canada. 

4. Gold production may be fostered by tax 
relief. Dollar proceeds from gold exports 
may be enhanced by sales on the “open” 
market (Bombay, etc.). But minor favors 
to the.gold industry could not go a long way 
in restoring the balance on international ac- 
counts.. Major favors are taboo. 

5. The simplest “trick” to cure a sick cur- 
rency is devaluation, It helps, provided it is 
undertaken on a substantial scale (well be- 
yond 10%, for instance); and provided that 
the U.S. does not answer it in kind or by 
retaliations. That way Canada’s gold_pro- 
duction would rise, presumably far above 
the previous high, but it would also, for a 
while, improve her trade balance with the 
U.S. Moreover, devaluation might bring fresh 
capital into the country, permitting the ex- 
change reserves to be refilled. However, it 
would call for the consent of the Monetary 
Fund, which js likely to be reluctant, unless 
Britain and many other countries devalue 
their currencies too, which they dread for 
several reasons. 4 

By direct or indirect recourse to the re- 
maining.9 billion international credit commit? 
ments and some other resources available in 
the U.S., Canada’s foreign exchange crisis 
may—or may not—be postponed well into 
1948. Before long, however, she will have to 
fall back on her own devices: restricting the 
movement of funds and/or lowering the cur- 
rency unit’s gold content. 

It is difficult to predict the critical turning 
point, but it is safe to predict that it cannot 
be avoided altogether, short of the U.S. 
underwriting in some fashion the deficit in 
her neighbor's balance of payments. Nor 
would it mean a final solution of the problem 
that has two main components: an internal 
one, arising from Canadian debt monetization 
(inflation) combined with an unduly low 
gold price; and an external. The latter has 
to do with the progressive deterioration of 
world economy, including the Far East, most 
of Europe and much of Latin America. 
Whether or not United States can “isolate” 
itself against the pending impact of a world- 
Wide economic collapse, Canada certainly is 
too deeply entangled to stand it without 
suffering most serious repercussions. 


It must be remembered, too, that the re- 


lief provided by devaluation is.only a tem- 
porary one, and unless Canada’s export mar- 
kets recover, in due course the effect of that 
relief will be dissipated, 


Why and how had Canada’s financial trou- 
bles developed? Canada’s “gold reserve” is 
held largely in New York in the form of 
U. S. dollar balances. In 1945 this reserve 
reached some $1,500 millions. A year later, 
it was down to about $1,200 millions. Since, 
the rate of decline has accelerated. It is esti- 
mated that the balances have now declined 
altogether by more than $600 millions. At 
this rate, it would take little more than an- 
other year to wipe them out. 


The trouble is due fo a highly unfavorable 
turn in Canada’s international accounts. Her 
tourist business, to begin with, has reached 
record highs—on both sides of the ledger— 
with the result that it brought last year a 
favorable balance estimated at about $85 
millions only, as against $140 to $170 mil- 
lions in the 1930's. 


More important is the low level of gold 
output. Instead of over $200 millions worth 
annually, as in 1941, it is now around $110 
millions, which means so much less U.S. 
dollars, 


Then there are Canada’s obligations to the 
U.S. on interest, dividend and amortization 
payments. During the war these were offset 
by the record export surplus to and capital 
flow from the U.S. But this has disappeared 


“soft money” countries, and has to be fi- 
nanced by Canadian credits. Up to January 
31, nine borrowing nations have drawn $850 
millions out of $1,850 millions authorized by 
Canada. In other words, Canada is faced 
with a growing import surplus in the one 
direction, in which she has to pay cash, and 
an export surplus the other way which brings 
only non-convertible promises to pay at some 
remote and doubtful day. 


In April, 1945, Ottawa published a White 
Paper announcing its economic goal: Full 
employment, entailing annual exports of 
$1,750 millions, It scarcely expected to ac- 
complish both aims in the first peace/ year, 
and to be heading in the second for a most 
serious exchange crisis. Virtually full em- 
ployment has been attained, but with reduced 
labor productivity, and wages and costs 
mounting. The price structure, which was 
supposed to be kept stable, started rising ac- 
cordingly. It is now a foregone conclusion 
that prices will generally rise a further 10% 
to 20%—up to the U. S. level, provided the 
latter stays put. Higher Canadian prices will 
correct, the artificially low values at which 
the Dominion sells her wheat, copper, lead 
and zinc, and may enhance also the dollar 
return from newsprint exports, but they may 
weaken Canada’s competitive position. 


As to exports, their total skyrocketed to an 
annual rate (currently) of over $2,500 mil- 
lions, but imports rose more than proportion- 
ately, providing only a very moderate export 


Canada faces a major économic crisis because of a steadily 


deteriorating exchange position. What can be done about it? 
Should we set a new price for gold, devaluate our currency, 
tighten our foreign exchange control to cut down our buying 
and travel abroad, confine our exports to cash customers? 
Here is an interesting diagnosis of Canada’s peril by a 
distinguished American economist and business consultant. 
- This is a digest of an article in the current issue of the 


Commercial and Financial Chronicle of New York. 


since the Canadian dollar revaluation, and 
since the stock market slump. As it is, the 
Dominion’s international balance is burdened 
by a net $250 millions or so, to service foreign 
(mostly U. S.) investments totalling probably 
a gross volume of $7,500 millions, - 

However, the crucial problem is the bal- 
ance of trade. Due to progressive indus- 
trialization and expanding living standards, 
the unfavorable balance against the U.S. has 
been vastly increased. From a monthly aver- 
age of $38 millions in 1936-38, the deficit has 
risen to almost $70 millions in each of Oc- 
tober and November last. 


Now the export surplus that used to comp- 
ensate for this excess-of imports from the 
U.S. goes to the sterling area and other 


surplus. And even that surplus is purely 
nominal, Actually, a major part of exports is 
carried by Canadian subsidies, called loans. 
Combined with reduced gold production, the 
situation is bound to deteriorate even if 
Britain completes the “multilateralization” 
of her foreign trade. In reality, Canada’s 
export surplus to Britain cannot produce 
dollars, so long as Canada herself provides 
oe dollars which enable Britain to buy from 
er. 


All told, the Dominion’s balance of pay- 
ments is running an annual deficit of half-a- 
billion dollars or more—a deficit she can- 
not afford much longer than a matter of 
months—unless measures are taken to correct 
the picture. ‘ 


How to Keep Out of Trouble—Xll 3 | 
Lawsuits Lurk Near Icy Walks, Rickety Stairs’ 
But Right Kind of InsuranceCan StaveThem Off — 


By DONALD G, MACLEAN 


Have you ever realized you are liable to 
claims for damages for injuries other people 
may suffer through some act or neglect of 
yours, whether intentional or unintentional? 


If you are a householder, you are espe- 
cially vulnerable to such claims because you 
may be held responsible for injuries caused 
by other members of your household, includ- 
ing children and servants, * 


But whether householder or not makes no 
difference when somebody suffers through 
something you have done or not done, 


If,you don’t clear the snow off your house 
steps and somebody slips and falls you may 
get a claim for the injuries sustained. 


Even if your dog or cat causes injury or 
loss to somebody else, you may have to pay 
the bill. 


Many of the hazards that beset the ordin- 
ary individual appear so small that they 
attract little attention. But the risk is there 
and very often the first time they are drawn 
to your attention is when you get a substan- 
tial bill because Junior’s new puppy has torn 
an expensive dress hanging on your neigh- 
bor’s clothesline, or Junior, himself, has put 
a ball through a plate glass window across 
the street, or.smashed the neighbor’s garbage 
pail. 


Claims You Never Hear About 


Occasionally claims of this kind reach the 
courts and are read of in the newspapers. 
But there are many others that never come 
to public notice. They don’t happen to Mr. 
Smith or Mr. Jones, but they to happen to 
Mr. Brown. If you happen to be Mr. Brown 
then it is too bad for you, especially if the 
injured party makes a big claim for damages. 


The law of liability is far-reaching. It 
comes into play not only when deliberate acts 
cause loss or damage to somebody else but 
when the loss or damage is quite uninten- 
tional and accidental on your part. It is a 
well-established principle of British law that 
an individual is held liable for the conse- 
quences of his own acts and omissions if 
through failure to exercise reasonable care 
another individual suffers accident or damage 


to his person or property. The individual is . 


also held responsible for similar accidents or 
omissions of his employees or members of 
his family, 

Because some of the conditions in Which 


claims arise are so simple as to be almost 
ridiculous there is a tendency to overlook 
them. . 


One actual case is that of a man who had 
a large Newfoundland dog noted for its gen- 
tleness. His neighbor had some valuable rab- 
bits which he usually kept in a special pen. 
One day the rabbits got out of the pen and 
were hopping about their owner’s yard. The 
big dog, usually very gentle, jumped the 
fence and in a few minutes had killed most 
of the rabbits. The resulting claim ran into 
hundreds of dollars. 


The Cat and the Canary 


In another case a pet cat attacked a neigh- 
bor’s canary in a cage on the veranda. The 
cage was knocked down and broken and the 
canary half eaten before the cat was driven 
away. In the excitement an expensive glass 
bow! was also knocked down and broken and 
the owner’s aged mother suffered a severe 
heart attack. The cat’s owner-had to pay. 


A young boy, tired of roller skating on the 
road one evening, took off his skates and left 
them on the sidewalk in frontyof his house. 
A pedestrian in the dusk stepped on one of 
them and fell, twisting his back and smash- 
ing his elbow. The medical and hospital ex- 
penses were close to $2,000. The boy’s father 
got the bill. 


In some cases it may be a servant of a 
person who does the thing that causes the 
damage. Sometimes the claim may arise out 
of-a deliberate act done by the person or some 
member of his family but with’no intention 
of doing any harm. 


For example, supposing your young son Is 
playing baseball in his own yard, makes a 
misthrow through the neighbor’s window, It 
may do serious damage, especially if anv 
valuable china or glassware is broken, or if 
it hits some person inside. 


Then there are many cases arising on the 
golf course. 

In one instance a player drove his ball in 
the wrong direction, hitting a valuable tho- 
roughbred ram and killing it. The owner 
claimed damages. 


Claims may also result from some condi- 
tion about the premises for which the owner 
may be responsible. Take your house, for in- 
stance. Suppose some morning in the spring 
a heavy icicle falls off the roof and hits the 
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Unemployment ‘Island’ 


Two Men Available for Every Job in Canada 
But Ratio in Border City 20 Times as High 


' By RONALD WILLIAMS 


Despite a seasonal upswing in unemploy- 
ment, theré were still no alarming signs in 
February, 17 months after the war ended, 
of the postwar industrial letdown so many 
had pessimistically predicted. There were 
isolated pockets where the “No Help Want- 
ed” signs were beginning to appear, but the 
national employment picture as painted by 
the Department of Labor at Feb. 6 was 
encouraging. 


There were 196,000 men and women out of 
work at this date, an increase of 31,000 since 
Jan. 2, but stil 47,000 less than the jobless 
army a year ago. In spite of the increase 


which itself was less than the normal. sea-. 


sonal drop, there were strong indications that 
the slump was merely the lull before a sharp 
rise in industrial activity and spring employ- 
ment, 


Employment was still about 45% better 
than in 1939, In specific industries it was 
better still. Manufacturing was up 60%; log- 
ging a whopping 150%. , Wages were up, too. 
Average weekly earnings were $33,42 (DBS, 
Nov. 1, 1946) compared with $27.02 in 1941, 
an increase of 32%, 


Jobs available at Feb. 6 totalled’ 71,000. 
This meant there was one vacancy for every 
2.8 unemployed persong. Chances of landing 
a job were below the January odds but still 
twice as good as they were a year ago, Of the 
196,000 persons walking the streets” 158,000 
were men. Women jobseekers increased to 


milkman on the head. You may have to pay 
the medical expenses. 3 


Employer's Liability 


Then, in another’ actual instance, a maid 
was shaking a mat over the railing of an up- 
stairs veranda. The railing had become 
weakened and when the maid leaned against 
it, it broke. She fell over, breaking her wrist 
and twisting her back. It was some months 
before she was able to work again, and mean- 
while the employer was responsible for med- 
ical expenses, her board and maintenance 
and lost wages. 


In another case a laundress twisting a por- 
celain tap in the bathroom cut her hand 
badly and the employer had to pay. 


Possibly if you have a summer home of 
your own you also have a motor boat. If 
you do any damage with your motor boat you 
are liable for it just the same as if you had 
hit somebody or something with a car. Thus, 
if you bump into another boat too hard, or 
if you should hit a swimmer in the water, you 
may be called upon to pay damages. 


These are all cases of liabilities for acci- 
dents which may be suffered by other people 
outside your own family, which you, or 
members of your household or animals you 
own may have caused. To protect the indi- 
vidual against loss from these circumstances 
the insurance companies have evolved con- 
tracts which will take care of practically any 
contingency that may arise. These policies 
may be had in the blanket form to cover not 
only yourself but all members of your house- 
hold. You may, of course, go all through life 
without ever having a claim made against 
you because you have caused loss to some- 
body else. But if claims of this kind should 
come they may be of a size that will startle 
you, and in that ease the cost of an insurance 
policy will look cheap. Here.are rates, quoted 
by a representative company om a compre- 
hensive’ personal liability policy: 

For $10,000 protection $6: a year or $15 for 
three years. If you have this policy you are 
protected against damage to any person re- 
sulting from an act or neglect of yours: Even 
if you sock your neighbor on the nose and 
break his glasses the insurance company will 
pay. Another special feature is that $250 is 
provided for medical expenses of any person 
injured on your premises. If, however, you 
want additional cover it will cost only 25% of 
the original premiums for each additional 
$10,000 premium, a 


38,000 frdm 28,000 at Jan. 2, the sharpest in- 
crease in 12 months. 

Toronto was one of the few cities surveyed 
that had more jobs than people to fill them. 
At Windsor, Halifax, Vancouver, Winnipeg, 
the balance was weighted the other way. The 
border/city of Windsor was hardest hit. The 


Survey there showed '7,562.men and women 


out of work and only 139 jobs available. That 
works out to a 54-{ jobless-job ratio .com- 
pared with 2.8-1 forall Canada. 

In other words, if the Windsor figures were 
applicable nationally, Canada would have 3:7 
millions out of work! 


+’ Even Halifax, Vancouver and Winnipeg, 


ithe other cities hardest hit by the postwar in- 
‘dustrial letdown, have much to be thankful 
for compared with the cloud hanging over the 
“Sun Parlor of Canada.” Halifax, with 3,507 
unemployed, with a jobless-job ratio of 5-1; 
Vancouver with 16,315, pearly 16-1; Winnipeg 
with 12,051, almost 6-1. 

Why was the unemployment picture so 
badly out of perspective in Windsor? There 
were 33,561 jobs in January—two-and one 
half times more than there were in August, 
1939. What was wrong? Basically it was a 
matter of overpopulation, Fifty thousand 
people had moved to Windsor during the war. 
They had helped triple the, city’s industrial 
output to $383 millions, making it third only 
to Toronto and Montreal in gross value of 
production. Employment soared to a peak of 
42,700. Now 10,000 of the war jobs are gone, 
but the industrial immigrants are still there. 

They like the city, they like the idea of 
being but 10 minutes away from the heart of 
Detroit; they like the high wages. In 1943 
the average annual industrial wage in Wind- 


sor was $2,231.95, the highest in Canada by 


far. Yearly wages in.comparable industrial 

areas: Hamilton, $1,748.95; London, $1,485; 

Toronto, $1,657.35; Montreal, $1,581.99. ; 
Newcomers Have The Jobs ¢ 


But they had thrown’a monkey wrench into 
normal employment procedure. They were 
keeping Windsor-born men, whose careers 
had been interrupted by war, out of jobs. And 
the fact that Windsor is perhaps the hottest 
union town in Canada worked to the advant- 
age of the newcomers. ‘ 

They came early in the war and joined the 
United Automobile Workers (CIO-CCL), 
then a struggling infant. This gave them 
seniority in the strongly organized automo- 
tive industrial which is Windsor’s economic 
backbone. When those of Windsor’s own sons 
who had never worked returned from the 
war and doffed uniform for overalls, there 
weren't any jobs . 

And when some did open up, the new Wind- 


“sorites with seniority got them, That's why 


nearly half of Windsor’s unemployed are vet- 
erans. Most of them realize that seniority is 
a basic principle of unionism and that they 
are the innocent victims of this long-stand- 
ing rule, but they can’t help feeling bitter. 

Their gripe is against the union security 
rule, not the Government or an “ungrateful” 
nation. They feel unions have closed indus- 
try’s doors in their faces, not deliberately, 
but because of circumstances over which the 
unions immediately concerned had no control 
or didn’t want any. 

They resent, too, the wartime invasion by 
outsiders who now have the jobs they would 
be holding if a war hadn't interrupted their 
industrial careers. In many cases it means 
they will have to lgave the town in which 
they were born to seek work. Fifty have left 
since Feb, 1. More are reluctantly going every 
day, 

To find out who’s who and what factors 
are involved, the National Employment Serv- 
ice sent Trouble Shooter John A. Sharrer into 
Windsor at thé beginning of the month. In 
one way and another the Government was 
doling out $17,000 a day to Windsor’s unem- 
gs es ‘Something had to be done. 

irst step was an emergency screening of 
everyone on NES books. The general idea 
was to try and sell as many as possible a 
suggestion that they take a job out-of-town. 
Of the first 1,100 interviewed, 800 were vet- 
erans, 435 were married, 595 single, 75 prop- 
erty owners, 128 had lived in Windsor three 
years of less, 103 six years of less, 786 six 
years or more. This salient fact stood out 
like a sore thumb: most of the jobless were 
veterans and home-town boys. This made the 
problem more acute, the solution more diffi- 
cult. 
2,000 Cases Like These 
~Multiplied by 2,000, the problems of ‘unem- 
ployed veterans was that of Ray Donnell. He 
joined the Essex Scottish in 1940 when he was 
18, Seniority meant as little to him then as 


Dieppe. Now they both mean trouble. A few 
months later he was in England. A couple 
of years later he was on the bloody beach at 
Dieppe. An hour or so later he was a Nazi 
prisoner. 

He spent two years in a camp, another 
eight months with a railroad gang repairing 
wrecked German railways. Then he wes 
freed. He came back home 18 months ago; 
went to rehab school to get his matriculation. 


on the New York Central. 
lation didn’t do him much good when he got 
it. He couldn't get work. Last week he got 
his call fronmy NES as the emergency screen 
ing got under way 

Would he be willing to train for a job out- 
of-town? He would, gladly. Thus Dennell be- 
came one of the first of the 629 men placed 
in jobs since NES and “Mayor Arthu 
Reaume's_ civic-management-labor commit 
tee decided to do something about unemploy- 
ment, 

Ex-Army Sergeant Jimmy Davis was a! 
other. Windsor-born, he fought 
through Europe, came home to the girl who 
was waiting. He had no industrial back- 
ground. He, too, went into the Army right 
out of high school. 

Keen, ambitious, anxious to get married 
Jimmy was hard to place. He had no experi- 
ence. He was tall but thin. He weighed only 
135. That seemed to rule him out of the 
only spot NES had for inexperienced labor— 
International Nickel. One of the company’s 
standards was that an applicant had to be 
150 lb. Somehow NES got around this. To- 
day Jimmy is working at Copper Cliff. ‘His 
fare was paid by NES. He didn’t want to 
leave his home town, but a, job was a job. 

Then there was Alex Wicks. He was about 
Jimmy's age, but when- Jimmy joined up 
Alex entered Ford’s trade school to train as 
a tool and die maker. Alex’s home is in Chat- 
ham. He wasn’t fit medically for the Army 
so he worked out’the war and became a fairly 
proficient craftsman earning $1.10 an hour 
when he and 2,500 were laid off last Novem- 
ber, 

Jimmy and Alex landed in NES offices the 
same day: Windsor-born Jimmy, because of 
necessity, took the job out of town. Alex, 
Chatham, because he had five years seniorit 
and expected a recall notice any day, refusec 
to take a job at nearby Sarnia at $1.28 :; 
hour. 

Jimmy didn't feel too badly about foavi 
Windsor. A job was a job. He would h 
liked to stay in his home town but as h 
philosophically put it; “It just wasn't in the 
cards. I'm not blaming anyone. I guess it 
was the war.” 

Double Problem 

The case of two-war veteran Tom Weekes 
has a bit of both problems. Father of 12 
seven of whom served with him in the serv- 
ices, Tom decided early in the war to get out 
of.the Nova Scotia mines. He moved to where 
jobs were easiest to get and where the pay 
was the highest. In those days in Windsor 
if a man could only handle a wrench, he had 
a job. The city had one customer—war; costs 
were secondary to production. 

Tom worked for a couple of years, then 
joined up. His wife and the four children 
still at home were settled in a wartime house 
The war over, he came back to Windsor. He 
liked the town; liked its proximity to Detroit 
he liked the good pay. His war job had dis- 
appeared in reconversion but he got an- 
other. After a while shortages took it away. 

When he went through the NES screer 
he had been out of work four months. He'd 
exhausted all his benefits. He was desperate 
Would he take a job in a British Columbia 
coal mine if NES pgid his fare and, if things 
worked out, moved his wife and family out 
teo? Tom jumped at the offer. He left 
week ago Until he was able to send some 
money home, the Windsor branch of the 
Canadian Legion saw his family didnt g 
hungry. By last week 50, most of them veter- 
ans, had packed and left. 

Windsor Looks the Same 

On the surface Windsor doesn't look like a 
city that has the tell-tale symptoms of unem 
ployment. There's no visible evidence i 
casual inspection of the business section that 
the border city is Canada’s No. 1 postwa: 
economic casualty. 

Statistics for January, 1947, show retai 
sales are holding up. Spending, as indexed 
by bank debits for cheques cashed, was at an 
all-time high of $82 millions, Bank clearings 
soared to $28.9 millions, another record. 

Forty-four new industries have moved intc 

(Continued on “ 21) 
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New Deal: for Canada’s Nurses? 


Onerous training conditions, and relatively low salaries for long hours 
of,duty, are among the chief factors contributing to Canada’s acute 


shortage of nurses, in the opinion 


of informed Canadians interviewed 


by The Financial Post. Improvement in these fields would help relieve 
the situation, the majority believe. Some suggest that hospitalization 
~ gchemes, encouraging more patients to go into hospitals, have helped 


to increase the demand for nursing 


seryices. Some advocate income tax 


exemption ‘for married nurses, to encourage some wives to return to 


that field. 


NORMAN L. BURNETTE, Assist- 
ant Vice-President, in charge of 
the Health and Welfare Division 
‘im Canada, Metropolitan Life In- 
surance Co. 


Chief factor responsible for nurs- 
ing shortage—natural growth of de- 
mands in expanding fields, com- 
plicated during war years by high 
wagés offered to young women in 
employments not needing long and 
arduous preparation. Solution — 
eradication from minds of older 
people, particularly parents, of com- 

letely erroneous beliefs concern- 
ing hardships in present-day train- 
ing schools. Above all, the need on 
the part of all those entrusted with 
the education of youth for @ re- 
dedication to the idea that the prac- 
tice of the healing arts is first and 
foremost an opportunity for serv- 
ice, and that the rewards for service 
transcend anything which can be 
measured in dollars and cents. 

a o o 


DR. J. A. HANNAH, Managing Di- 
rector, Associated Medical Services 
Inc., Toronto. ° 


The shortage is due (1) to the 
fundamental factor that young 
women desire to set up a home and 
marry shortly after graduation; (2) 
to a lack of proper organization 
in distribution of work. Despite 
fairly adequate (to the patierit ex- 
orbitant) remuneration for an eight- 
or 12-hour. day, gross income is in- 
adequate for the individual nurse. 
Steady employment and,income has 
attracted nurses to institutional 
work, thus leaving. a shortage in 
the special duty field. Funds are 
at present free enough that most 
middle-class patients can afford 
special nursing care whether es- 
sential or not, thus depriving the 
seriously ill of necéssary supply. 
The secondary causes can be and 
may be automatically adjusted. The 
primary will remain. 

° 7. 7 


HON. RUSSELL T. KELLEY, 
Ontario Minister of Health. 

Following are some of the reasons 
for the shortage: 

1. Increased demand. Not only is 
there a continuous demand for in- 
creased nursing service in hospitals, 
but there is a related demand in 
other fields — industrial nursing, 


om - 


public health nursing, use of nurses 
as air hostesses, needs of military 
hospitals and hospitals, operated by 
the Dept. of Veterans’ Affairs. 

2. The tendency for more people 
to go to hospital, This has been 
carried out by (a), hospitalization 
plans, (b) shortage of home accom- 
modation, (c) shortage of doctors, 
in some cases has had a tendency 
to some extent to force doctors to 
put as many patients as possible in 
hospital, for in this way they can 
see them more regularly. 


3. A significant number of nurses 
do not remain in the profession for 
a very appreciable length of time. 

4. Too frequent employment of 
nurses with duties which do not 
require nursing skills. 

5. Lack of accommodation in 
many training schools. 

6. In the past, inadequate re- 
muneration for services. 

Suggested possible solution: 

1, Relieving the demands on the 
nurse by the use of an appropriate- 
ly trained assistant; courses to train 
Certified Nursing Assistants. 

2. Increased training facilities, 
which involves: 

(a) Provision of trained instruc- 
tors for training schools. 

(b) Encouragement to smaller 
schools to meet necessary stand- 
ards for the training of nurses. 

(c) Increased enrolment in schools 
of nursing. 


A, F. MUTH, Vice-president and 
Managing Director, Industrial Life 
Insurance Co., Quebec, Que. 


Two major reasons for the short- 
age are unattractiveness of the 
training period and the unsatisfac- 
tory income available after grad- 
uation. The hours spent in train- 
ing each day are long, and the girls 
are unable to organize their leisure 
hours, because they are irregular 
and broken, The hospitals lack the 
proper organization to make the 
leisure hours interesting. The girls 
can, after one year of commercial 
school, during which they have 
satisfactory hours, obtain positions 
in offices and receive about the 
same average pay as nurses. 

The solution might be found in 
making the pay of nurses more at- 
tractive, to compensate them for the 
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The Question: In your opinion, what 
factors chiefly are responsible for 
nursing shortage, and what is solution? 


longer and difficult training period 
and for the unsatisfactory hours 
they are often required to work 
after graduation. Then also, the 
hospitals should organize their pro- 
gram so that the hours are as suit- 
able to the girls as possible and 
that’ during their leisure hours, 
sports, etc., be made available, so 
the training period would be more 
attractive. 
o * fe 


PROF. HUGH H. SAUNDERSON, 
University of Manitoba, Winnipeg. 


There are two main causes for 
this shortage. 

1. Too many trained nurses, with 
normal attractiveness enhanced by 
their smart uniforms, leave the pro- 
fession to get married. We can- 
not do anything about this, nor 
should we try. 

2. Many «= potentially excellent 
nurses are afraid to start training, 
due to reports about long hours, 
hard work, restrictions and low pay 
during training. Improvement in 
training conditions would bring in- 
creased numbers of applicants. Hos- 
pitals will need increased financial 
help from governments, to make 
the necessary ch-n~es. 

eee 

HON. O. W. VALLEAU, Minister 

of Social Welfare, Saskatchewan. 


The nursing profession has been 
built upon self sacrifice of 
young women with ideals. But even 
idealism cannot overcome long 
hours worked for poor pay. This is 
especially true during training. 
Drudgery doing unskilled work is 
the price of a nurse’s oe This 
conditioh prevails because of in- 
adequate financing of hospitals. A 
nationa) health plan along the lines 
of the Saskatchewan hospitalization 
scheme would help overcome this. 
Such a national plan would re- 
cognize state-aided training and a 
high standard of working conditions. 
It should, in short, initiate a new 
deal for nurses, doctors, and pa- 
tients. 

e®* 6¢« @ 


DR, R. C. WALLACE, Principal, 
Queen’s University, Kingston, Ont. 


The supply of nurses is greater 
than in 1939, but it is not keeping 
pace with the demand. Hence the 
shortage. The average nurse earns 
no more for a 56-hour week than 
many stenographers get for a 40- 
hour week. Overtime is not taken 
into account. There is no pension 
system. These are conditions that 
must be remedied. Nursing schools 
should be independent .of hospitals 
financially. Hospitals should not de- 
pend on the nursing schools for 
their nursing service. Better train- 
ing conditions and better remunera- 
tion will do much to meet this 
problem. 

eee 


HARRIS L. WALSH, Editor, The 
Standard, St. Catharines, Ont. 


The nursing shortage is due to 
a complexity of causes and the 
only solution is to make the pro- 
fession more attractive and make it 
appeal to a wider number of en- 
listees. Lowering the qualification 
of senior matriculation would help; 
standardizing the pay in all first- 
class hospitals for undergraduates 
and raising that pay in conformity 
with the times would stimulate en- 
rolment. For expediency and im- 
mediate relief, married women now 
engaged at domestic inconvenience 
should have their salaries income- 
tax-free. Many a girl has asked 
herself if without overbearing rigid- 
ity in her training period, and with 
a novitiate made a little less hard, 
particularly by her own sex, her 
efficiency and loyalty would not 
be enhanced? The problem has 
much of the human side to it. 

= = * 


DR, GORDON HYLAND, Toronto. 


For a number of years, well-paid 
positions have been immediately 
available to young women. As a 
result, only a far-seeing few were 
willing to spend years training to 
be a nurses on practically a rodm- 
and-board basis. This situation will 
be corrected by the next business 


To Traders in Stocks and 
Bonds 
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connected by direct private wires. 


recession; but in the meantime, to 
combat the present shortage of 
nurses, it seems very necessary to 
make the training period more at- 
tractive, either by a considerable 
reduction in the time required, or, 
better still, by making the training 
period a more profitable venture 
for young girls. — 
” * + 

HON. PAUL MARTIN, Minister 
of National Health and Welfare, 
Ottawa. 


The Department of National 
Health and Welfare has been con- 
cerned for some time about the 
nurses shortage. This has been at- 
tributed to recruiting for the serv- 
ices and for industrial work in ex- 
panded wartime industry. Also, a 
great increase in war jobs has com- 
peted with nurses recruitment. In 
anticipation of this, and to counter- 
act the wartime factor, the Depart- 
ment has granted the Nurses’ Asso- 
ciation nearly $800,000 to aid re- 
cruitment and training since 1942. 
The result is that 45% more nurses 
graduated in 1946 than in 1940, At 
present a joint committee of the 
Canadian Nurses’ Association, the 
Canadian Hospital Council and the 
Canadian. Medical Association is 
studying the problem and will meet 
me soon to review the present posi- 
tion. The problem is complicated 
but I believe it depends essentially 
on the problem of satisfactory pay 
and the connection of training and 
employment. Since education and 
registering are on a_ provincial 
basis, provincial governments are 
deeply concerned and since part of 
the problem is finding other hos- 
pital staff as well as nurses, it is 
also a labor problem. I believe that 
the public are prepared to offer a 
reasonable reward for competent 
nursing’ services and that there are 
plenty of young women in Canada 
capable of providing the service. 
As Her Excellency the Viscountess 
Alexander said in a recent broad- 
cast; “In choosing nursing as a 
career, they are devoting their lives 
to one of the finest and most. noble 
professions in the world.” 

* * * 


HON. A. F. McGRAND, Minister 
of Health, New Brunswick, 


The long period of three years 
training following a full high school 
course, diverts many young women 
to other occupations. In the last few 
years the bed capacity in general 
hospitals and provincial institutions 
has gone up at least 25%. This has 
increased the demand for ‘nurses. 
There ig more money today. Pa- 
tients in hospital in 1937 got along 
with little or no private nursing. 
Now they wish to employ one to 
three nurses. Reducing 12-hour duty 
to eight hours further increased the 
demand, One remedy is to develop 
trained attendants to do much of 
the work now done by nurses, 

* ¢@ «¢ 


ROBERT RAYNAULT, Publisher, 
La Ferme, Montreal. 


People have more money and en- 
gage nursing help now when they 
would have dispensed with it when 
incomes were lower, There has been 
also a large increase in population. 
However, I would attribute the 
shortage especially to the fact that 
would-be students fear years of 
hard training without earning 
money. Also, the nursing profession 
is not given adequate publicity to 
enhance its standing. A _ solution 
would be an advertising campaign 
pointing out the advantages of the 
profession as an interesting and 
lucrative career, providing knowl- 
edge of practical value throughout 
the years. Then in gainful occupa- 
tion or home, there should be also 
well-directed propaganda to raise 
the professional stending. 

eee 

L. JF. ROBICHAUD, Former 
President, Chamber of Commerce, 
St. Johns, Que. 


It would seem that the yearly 
number of graduates is insufficient. 
Young women now find better op- 
portunities elsewhere and hospitals 
and training schools are apparently 
making no concerted efforts to im- 
prove the situation. Surely under 
present conditions, students should 
be entitled to better working, study- 
ing and recreational conditions and 
those in second and third years 
should also receive compensation 
in keeping with the services ren- 
dered. 

s*e¢ ¢ 


ANN SHIPLEY, Reeve, 
Township, Ont. 


The causes of the shortage are: 

1. Greater demand for hospital- 
ization, made possible to the medium 
income group by hospital insur- 
ance, 

2. More nurses,were married dur- 
ing the war and more absorbed by 
industry and public health services, 
etc, at better wages and working 


Teck 


‘| conditions, 


I understand existing training 
schools were and are fully enrolled. 
If so, the obvious solution is more 
training schools. If not, I suggest 
a 48-hour week for trainees and 
staff; greater variety in meals, and 
certain pay, commensurate with 


_| educational requirements and years 


of training. It is important to make 
adequate provision for nurses in 
residence to entertain male friends, 
including medical students and in- 
ternes, 

s . 

MRS. GLADYS STRUM, 
Qu’Appelle, Sask. 

The long appretice period and 
very low wage which, in effect, is 
a hospital subsidy paid out of the 
purses of the student nurses’ par- 
ents, acts as a natural deterrent 
to entering the profession. The open- 
ings in other fields with shorter 
training periods, shorter hours of 
work and less training hazards, 
have tended to drain off young 
women choosing careers. A 12-hour 
day is killing and the number of 
students forced to leave before com- 
pleting the course’ has been high. 
Any health insurance or hospital 
insurance which helns finene* * >-- 
pital bills will enable these ine | 
stitutions to raise pay, icc 
and provide healthful and efficient 
working conditions. This will at- 
tract more girls to the profession. 


M.P., 


: 
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Whether you need a cube of ice; a package of 
quick frozen food or refreshing sleep on a torrid 
night, mechanical cooling... copper .:. are 
at your service. : 
or, of all the materials that go into refrigeration 
and air-conditioning, none is more essential to 


efficient long-lived ee than copper. 
Because op f is. rustless, canaslon resistant 
and possesses high thermal conductivity, it is ideal 


for the coils of the condenser that remove heat 
from the refrigerant. It is equally efficient in the 
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YOO NEED COPPER 


evaporator which absorbs heat from the chamber 
to be cooled. 

Copper and its alloys, brass and bronze, are 
indispensable in the compressors and the motors 
that drive them, in the thermostats and control 
equipment, in refrigerant and lubricating lines, in 
fittings, regulators, controls and valves. 

And now, that copper and its alloys are again 
freely available; new and improved refrigeration 
and air-conditioning equipment will continue to 
add to your protection, comfort and convenience. 


wie CApaconda Copper & Puass 
ANACONDA AMERICAN BRASS LIMITED 
Since 1922 Headquarters in Canada for Copper and Brass. 


Main Office and Plant; New Toronto, Ontario 


Montreal Office: 939 Dominion Square Building 
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Mill Village”, drawn by A. J. Casson, R.C.A., from his original painting for the pulp and paper industry, 
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SMALL AND LARGE 


Pulp and paper operations are truly representative 
of Canadian life. §ome of our paper companies are 
among the largest of their kind. Other companies are 
small: single mills, with one or two machines, around 
which a community has grown. The mills stretch 
across Canada, 109 of them, in six provinces, from the 
coast of Nova Scotia to the shores of the Pacific. 


Added together these 109 mills make a great 
industry, the largest manufacturifg enterprise in 
Canada and one of the great industries of the world. 
In Canadian production pulp and paper heads the list, 
exceeding the value of wheat, gold, automobiles or 


any other commodity. In export trade pulp and paper 
again comes first and accounts for about one-fifth of the 
Canadian total. In Canadian employment, pulp and 
paper provides more jobs than any other manufac- 
turing industry. 


And this is an enterprising industry. Pulp and 
paper companies, both small and large, are pressing 
constantly towards new horizons of production, of 
forest management, of research. In its progressive 
outlook and in its effect throughout the country, this 
industry is the spearhead of Canada’s world trade, a 
corner-stone of our national economy. 


PULP & PAPER INDUSTRY OF CANADA 


~ 


109 mills, small and large, from coast to coast, 





YOU ASKED US ABOUT Federal Grain 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannet undertake to make predictions, will not express opinions on 
matters involving individual business Judgment or on conditions or investments 


outside Canada. 


All communications should be addréssed to Business Enquiry 


Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber's copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
@ separate sheet of paper, to facilitate research work entailed, 


INCOME TAX 
Exemption for Child 


I am rather confused about 
the exemptions allowed for de- 
pendent children for income tax 
for 1946. Is it still $108 for each 
child or is the exemption a deduc- 
tion of $300 from income before 
computing tax? 


For 1946 the allowance for each 
child is a deduction of $108 from the 
total tax payable. e $300 exemp- 
tion applies to 1947 income. 


Son Earns Over $400 


I have a son 20 years of age at- 
university. Normally I 

would be able to claim him as a 
dependent because he is still un- 
der 21 and attending college. But 
last summer he worked as a milk- 
truck.driver and earned $445. Ap- 
parently he is not considered a 
dependent if his earnings exceed 
$400. If he had quit working when 
his earnings reached $395 I would 
have been able to claim him as a 
full dependent. Is there anything 
we can do now to offset his earn- 
ings in my income tax return? If 
I charged him room and board it 
would bring his earnings below 
the $400. Would this be allowed? 


It is suggested that your son give 
@ gift to the Crown sufficient to 
bring his income below $400, say 
$50. This would make his income for 
year $395 and would enable you to 
claim him as a full dependent. 
Otherwise, even if you charged him 


room and board he would not be} Peru, 


able to use the sums so paid to re- 
duce his income for tax purposes, 
any more than you can deduct your 
own living expenses when comput- 
ing your taxable income. 


INVESTMENTS 


Int. Petroleum 


International Petroleum com- 


} 
| 


yields 3.17% on the basis of a 50c. 
dividend, 


In explaining the June 1 dividend 
reduction, President L. P. Maier 


| pointed out that while there was 


no expectation that the company’s 
earnings would prove insufficient 
for the former dividend, an exten- 
sive exploratory program is being 
undertaken, which will entail heavy 
capital expenditure. Directors felt 
that the best interests of the share- 
holders would be served by fi- 
nancing these expenditures‘o a con- 
siderable extent out of current 
earnings and, accordingly, that the 
dividend should be reduced. Conces- 
sions .to be explored embraced a 
diversity of promising prospects, 
likely to result in substantially in- 
creasing the company’s crude oil 
reserve, Mr. Maier stated. 

While total sales for 1945 showed 
an increase over 1944, net earnings 
from operations were down $255,023 
or 0.7% due to higher wage and 
operating costs and increased per- 
sonnel. Net profit for 1945 was down 
22%, principally due to a $3 millions 
charge for provision for losses in 
activities and to $665,240 increase in 
taxes. 

Earnings per share have been 97 
cents in 1945, $1.25 in 1944, $1.10 in 
1943, $0.94 in 1942, $1.23 in 1941, $0.94 
in’ 1940 and $1.19 in 1939. 

During the war years, the com- 
pany greatly strengthened its work- 
ing capital position. Working cap- 


Pays On Pref. 


From Our Own Correspondent 


WINNIPEG—A dividend of $9.25 


a share on the 614% preferred shares, 
payable Mar. 15, has been declared 
by directors of the Federal Grain 
Co. with a second dividend of $4.50 
a share promised before July 31. 

In a written notice to sharehold- 
ers H. E. Sellers, president, says: 

“The problem of how best to deal 
with the arrears of dividends on 
the preferred shares has had, and 
will have, the continuous considera- 
tion of your directors. 

“A capital gain of approximately 
$515,000 was realized by one sub- 
sidiary company through the sale 
of its terminal elevator for $725,000 
and the sale at $15 a share of 20,229 
B’shares of Federal Grain Limited, 
which were owned by the subsidi- 
ary. As a result Federal Grain Lim- 
ited has received a substantial divi- 
dend which has improved its work- 
ing capital and surplus. 

“Your directors are now of the 
opinion that action may be taken in 
regard to the arrears, and they are, | 
therefore, decidring a dividend of 
$9.25 a share as a payment on ar- 
rears. Payment will be made on 
Mar. 15, 1947, to shareholders of 
record at the close of business on 
Feb. 28, 1947. Further dividends 
amounting to $4.50 per preferred 
share will be declared prior to July 
31, 1947, making payments author- 
ized during the fiscal year $15.75 per 
preferred share. 

“Meantime, affairs of the com- 
pany in respect of the rights of all 
Shareholders are being carefully 
studied by your directors.” 

Lawyers acting for the minority 


ital of $48,966,058 at Dec. 31, 1945, | group of B shareholders who are 
was over 2 1/5 times the $22,014,080 protesting against the sale of the 


at Dec. 31, 1939. 


20,229 B shares at $15 a share refer- 


International Petroleum is main- red to in Mr. Sellers’ statement say 


ly a producing concern situated in 
Colombia, Venezuela and 
Ecuador, The political instability 
and uncertainty of the governments 
of some South American countries 
is the ‘principal adverse factor. in 
this situation. 

In Colombia the company oper- 
ates what is known as the DeMares 
Concession through a_ subsidiary, 
the Tropical Oil Co. On Sept. 20, 
~1944, the Supreme Court of Colom- 


i bia ruled that the expiry date of 


mon stock has been acting rather | the Tropical Oil Co.'s DeMares Con- 


poorly for some months now, 
What are the chief reasons for this 
heaviness? 


The market action of this stock | 
has been poor since last May when | 
directors announced a dividend of} 
25c. a share for June 1, in place 
of the 50c. a share paid since 1941. | 
Similar action was taken regarding 
the Dec. 1 dividend, so that only'! 
50c. a share has been paid for 1946. | 
At its current price, the common’ 


| cession is 


Aug. 25, 1951, and de- 
clared also that all machinery, 
equipment, refineries, etc., would 
revert to the government. Thus 
there is some degree of uncertainty 
regarding the company’s position 
after 1951 in Colombia. To offset 


| possible loss of this concession, the 


company is very actively engaged 
in exploration work there, 

In Venezuela, crude oil produc- 
tion was the largest in history in 
1945. There International Petro- 
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the declaration of the $9.25 dividend 
installment will not affect their po- 
sition, nor their contemplated action 
to dispute validity of this sale.. On 
behalf of this minority group a peti- 
tion has been filed with the Secre- 
tary of State asking an investigation 
of the company’s affairs. 

The company received and replied 
to a request for information from 
the Secretary of State, The Post 
understands. Mr. Sellers and the 
two vice-presidents, H. C. Mac- 
Gregor and V. W. Tryon, were in 
eastern Canada last week, although 
it is not known publicly whether 
this was in connection with the in- 
vestigation; 

If there is no chance of a settle- 
ment being reached between ‘the 
company and the minority group, 
then it is likely an inspector will be 
named to investigate the affairs of 
the company, The Post understands. 


leum has a 25% interest in Mene 
Grande Oil Co. Last year, the Vene- 
zuelan Government indicated that 
it felt that it was in its best in- 
terest to permit development of its 


| petroleum resources under the pres- 
| ent arrangement of foreign capital 

and technicians, and that there was 
| no intention to nationalize the in- 


dustry, or to expropriate property. 
It did, however, impose an extra- 
ordinary income tax on the com- 
pany just at the end of 1945. A new 


| income tax act has recently been 
| passed in Venezuela and made re- 


troactive through 1946. The new 
rate is said to be lower than that 
paid in 1945. 

The company does not seem to 


| have had any political trouble in 


either Peru, or Ecuador. In both 
these countries, exploratory work is 
being actively carried out. In Peru, 


| a new agreement is pending where- 
| by International Petroleum will 


have authority to explore and de- 
velop an area of over five million 
acres in the Sechura Desert, ad- 
jacent to the company’s Talara field. 
The agreement has now passed the 
Peruvian Congress and is before 
the Senate for ratification. 

It would appear that Internationa] 
Petroleum is a well-managed con- 
cern. Further, it has been in the 
South American field for a consid- 
erable time and _ consequently, 
should be experienced in. dealing 
with the various political prob- 
lems there. 

A further favorable factor is the 
indication that the United States 
may become an importing rather 
than an exporting nation, with re- 
gard to crude oil. This, of course, 
will increase greatly the importance 
of crude oil reserves, in other parts 
of the world, and should react fav- 
orably for International Petroleum. 


Lee Gold Mines 


I would appreciate whatever in- 
formation you could give me on 
Lee Gold Mines. Did the company 
sell out to other interests? 


Lee Gold Mines was succeeded 
some years ago by Greenlee Mines 
which is a consolidation of the Lee 
and Greenlaw properties. Share- 
holders of Lee Gold Mines will 
eventually receive one share in 
Greenlee for each five old shares 
held when pooled stock is released 
from escrow. 

Greenlee Mines owns eight claims 
in Greenlaw twp., Swayze area, 
Ont.; 12 claims in Harker twp., 
Lightning River area, Ont.; and 18 
claims, Solo group, in Johnston 
Lake area, Yellowknife district, 
N.W.T. Development last year was 
confined to a geophysical survey 
and surface work on the Harker 
twp. group and diamond drilling the 
Yellowknife holdings, Greenlee also 
ie 100,000 shares of Athona Mines 

). 


Brazilian Trac. Dividend 

I bought some Brazilian Trac- 
tion.common stock last Nov. 6. 
Should I not have been credited 
with the dividend of $1 a share 
of record date Oct. 11, 1946, and 
payable Dec. 2, 1946? 


You would not be entitled to the 
dividend. You are only entitled to 
the dividend on stock which you 
owned on the record date. 


MASSEY HARRIS CO. has ad- 
vised that an additional 3,909 pre- 
ferred shares have heen converted 
into common shares, under the 
second conversion privilege, under 
the plan of compromise and conver- 
sion, making a total of 37,560 pre- 
ferred shares converted into com- 
mon on the 14% common for one 
preferred share basis. Issued capital 
is 284,838 preferred shares, 1,117,241 
common. 


BEAULIEU YELLOWKNIFE 
MINES has received payment for 
50,000 shares at 4242 cents, Issued 
capital — 2,950,000 shares. 


| 
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Rent, Meat, Sugar, Flour 
Future Still in Balance 


J. G. PARKER 


has been appointed President 
of The Imperial Life Assurance 
Co. of Canada, and continues as 
managing director. 


Fein Players 
Profit Trend 
Sull Rising 


Earnings of Famous Players 
Canadian Corp. for 1947 to date 
have been running somewhat 
higher than for the same period 
last year, President J. J. Fitz- 


gibbons informs The Financial 
Post. 


The company’s stock has been 
increasingly active and higher 
on news of a dividend of 
20c. a share plus an extra of 5c. 
This, the second payment at this 
increased rate, suggests a per- 
manent $1 a year basis. At cur- 
rent market levels of around 
$1942 a share this would mean a 
yield of approximately 5.12%. 


Gross revenue for 1947 should 
equal that of 1946 in view of the 
great number of already produc- 
ed but unreleased high budget 
motion picture attractions avail- 
able, Mr. Fitzgibbons stated at 
the Jan. 2 annual meeting. Oper- 
ating costs will be increased, 
however, particularly on film 
rentals, due to tremendous in- 
crease in production costs in both 
Hollywood and England, it was 
stated. \ 


Plymouth has a sound “pedigree”. The same Chrysler 
engineers and craftsmen who create in Canada the 
great Chrysler Motor Cars, design and build 


OTTAWA (Staff)—Here is a 
quick check on a number of im- 
portant WPTB matters still on the 
“pending” file. 

Rentals: Rt. Hon.’C. D. Howe's 
recent Commons reference (Feb. 
7) when he said, “I am convinced 
that current fixations are high 
enough to permit economic rent- 
als to be charged,” should not be 
taken as a final word or the clos- 
ing of the door. 

It’s almost certain now that the 
House will be given a chance to 
debate the pros and cons of higher 


COMPANY 
REPORTS 


WINDSOR HOTEL LTD. 1946 net 
| profit was up 70.3%. 
showed a satisfactory improvement 
in ‘business, demand for accom- 
modation and service remaining at 
a high level, and on many occasions 
during the year the facilities of the 
hotel were strained to the utmost 
to meet this demand, President J. 
Alderic Raymond,.statedy 

A program of renovation and 
modernization was proceeded with, 
to the extent that material and labor 
conditions permitted. When more 
normal conditioys prevail, it is plan- 
ned to proceed with the construction 
of the Tower on the company’s 
property, providing an additional 
400 rooms. 
INCOME ACCOUNT 
Years Ended Dec, 31; 1946 
Net earnings 
Less: Deprec. ......++ 

Bond interest ...... 

Income taxes 
Net profit 102,049 
Times Bond Interest Earned: 

Before deprec. 10.62 7.23 

After deprec. ...... 6.36 3.65 
Earnings per Share and Dividend Record: 

Common $1.77 $1.04 

None paid. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1946 
Cash & Dom. bonds ., 
Accts. rec. 
Inventories 
Total curr. assets .. 
Co's. own bonds 
Misc. assets 
Fixed assets$ ....ss+s 
Total assets . 
Total curr. Mab. .... 
Funded debt .... 
Capital stock .....+0. 
Surplus ....ceseasees . 
After depr. of .... 
Working capital 


1945 
$485,325 
000 


Tiss 


76,121 


eee 


90,365 
2,499,337 

610,387 

CENTRAL TRUST CO. of CAN- 
ADA, Moncton, NB, 1946 net 
profit was up 9.2% Total assets in 
the hands of the company amount 
to $10,285,537, an increase of $2,023,- 
337. Repayments on mortgage in- 
vestments continue satisfactory 
with no interest in arrears. Hold- 


346,841 


the big-value Plymouth. 


Plymouth is most like the high-priced cars in quality 
features! Of 21 important features found in high- 
priced care§Plymouth has 20, car “B” has 9, car bs * 3g 
has 8. More quality features mean better perforniance, - 


The year |’ 


rentals before any government 
action is 

Meat Rationing: A removal date 
hasn’t been discussed now for a 
considerable time. But the sub- 
ject was due for reconsideration 
about the end of this month. 
Meanwhile, the question is al- 
most certain to pop during 
this week’s visit of U. K, Food 
Minister Strachey. 

Sugar: Final action from Wash-~- 
ington expected week. The 
new prograrh commits the United 
States to. share its available sup- 
plies. with deficit nations such as 
ourselves for at least another 
year. At one time there was a 
very real danger that the United 
States might “hog” its supplies 
unduly, thus destroying the broad 


have been made now for several 
years, There will be a small “dis- 
guised” discrimination in the new 
formula but nothing for us to 
worry about. 

Flour Subsidy: There has been 
talk again that Canadian millers 
might have their profit position 
“unfrozen.” So far as WPTB offi- 
cials are concerned, they now look 
on the milling subsidy as pretty 
much the last major item to be re- 
leased, They argue that if the 
price of bread is allowed to rise 
through dropping of the subsidy, 
there isn’t much of a_leg left to 
stand on when arguing with milk, 
dairy or other important groups 
still clamoring for price relief. 


ings in n, provincial and 
municip: 
almost $700,000. 

1946 1945 


b. ti blic, etc.* .. $3,354,904 $2,283,635 
Sharehedlgers’ equity . 328,095 264,761 
*Secured yi $ 

Seatenien 1,715,481 1,279,608 
Liquid os 1,804°850 4,217 888 
Liquid assetsé ..... 
‘Total to eet: a ete 2,548,396 
tIncludes safe leposi and fur- 
niture, Includes bonds and stocks, 
Estates account ...... 6,602,448 5,713,803 
Earned per sharet $6.68 $6.75 
Paid 6.00 6.00 
capital, part of which, during year, did n 
rank for dividends. 


FLEURY BISSELL LTD. has ad- 


vised that shareholders at the an- 


nual mee Feb. 13, ratified the 
sale of 3,000 common shares to ex- 
ecutive officers at $1 a share, and 
the granting of on an addi- 
tional 7,200 common shares at $2.25 
a share, exercisable by August 13, 
1947. There are riow 16,183 common 
shares outstanding. 


basis under which allocations’ 


were increased by 
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Dominion. and Provincial 
Government Bonds 
Municipal Bonds 
‘Public Utility 

' and 
Industrial Financing 


DOMINION SECURITIES 
* CORPORATION LIMITED 


ESTABLISHED (90! 


Winnipeg Vaneouver New York 


1S King Street West, Toronto 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 
MONTSHIP LINES LTD. _ 
Western and Central Mediterranean 
BLUE PETER STEAMSHIPS LTD. 
Newfoundland 
MOORE - McCORMACK LINES INC. 
Brazit—Uruguay—Argentine 
CANADA SOUTH AFRICA LINE LTD. 
South Africa 


CANADA CONTINENTAL LINE LTD. 
France—Belgium—Holland 


Joint Ageats 
MARCH SHIPPING AGENCY LTD. 
276 $1. James S1., Montreal 


GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 


330 Coristine Building, Montreal, Caneda 
345 Church Street, Toronto, Canada 
Branch offices 
Halifax, N.S. = Saint John, N.B. 


onsult freight forwarder or the 
pes leone for sailings and rates, 


_ Although Plymouth is a full-sized, roomy, comfort- 
able car—‘way out front in big-car quality features, 
itis nevertheless priced right down with the lowest. 


Precision manufacturing; super-finished crankshaft 


DOK AT THESE GREAT FEATURES, 


- 


and camshaft bearings; full-pressure lubrication; full- 

_ Tength water jackets and other famous Chrysler 
Engineering Advancements make Plymouth a long: 
lasting, economical car to own and operate. 


Safety-Rim Wheels to reduce tire-fallure hozords © Safety All-Steel Body © Easy, Shock-Proof Steering 


* Styled Concealed 


Running§Boards © New Safety-Signal Speedometer © Sefe-Vision Windshield « 


New Front-end Sway Eliminator * PLUS: Patented Floating Power Engine Mountings © New Quieter Starter 
with handy button on dash © Hotchkiss Drive © New Body Guard 
Pistons © New Rustproofing © Scientifically Balanced Ride. - 


(¢ New Ughtweight Aluminum 





—_—— 


Provinces Study Improvements 


To Highway Safety Legislation 


In various Canadian provinces 
tecently there’ has been consider- 
able agitation for tightening of 
the highway financial respons- 
ibility laws. In some quarters 
compulsory automobile insurance 
is advocated as the sohition. In 
others: legislation along the line 
of the Manitoba Safcty Respons- 
ibility Act. 


People who have studied the! 
matter of highway safety and fi- | 


nancial 
latter. , 

One of the difficulties in form- 
ulating legislation that will 
satisfactory to everybody is the 
confusion regarding highway 
safety and the responsibility of a 
motorist to indemnify any person 
he may injure on the highways 
through negligence. 

What people who have studied 
the maiter feel is that legislation 
should combine the two objects. 
This has been done already by 


responsibility favor the 


ASSURANCE 
COMPANY OF CANADA 
Heed Office: Lancaster Bidg., Calgary. 


Licensed in Ontario. Quebec, Manitoba, 
Sesketchewen. Alberta and 
British Columbia. 


Application for Agencies Invited. 
FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


Heed Office For Canada: Metrepolitan Bidg., Toronto 


be | 


financial responsibility laws in| and also that it be made to in- 


most of the Canadian provinces | clude property damage. | 


such as Ontario. 

Clauses that require an offend- 
ing motorist to indemnify his in- 
nocent victim before he will be 
allowed to drive again and that 


| In the first 13 months of opera- 


een no claims have been made | 


on the unsatisfied judgment fund. 


| Evidently all offending motorists | 
| were able to pay damages from | 


empower the authorities to put) insurange or otherwise. 


him off the road tend to do both. 
The Ontario law, for example, has 
resulted in many drivers being 
put off the highways until they 
settled damages awarded by the 
| courts, 

Favor Manitoba Law 


But in some quarters it is felt 
more stringent laws similar to 
that in Manitoba should be en- 
acted by Canadian provinces 
generally, apart from Saskatch- 
ewan which has a type of gov- 
ernment compulsory insurance. 

The Manitoba act, while not 
compulsory insurance, puts such 
tremendous pressure on the 
| motorist to ensure that the per- 
| centage of insured has risen from 
27% to about 87, 

Special features of the Mani- 


i toba law are: 


It provides for impounding the 
car of any motorist involved in 
an accident until he gives evi- 
| dence of financial responsibility 
|or is proved blameless. 

An unsatisfied judgment fund 
from which will be reimbursed 
the victim of an automobile ac- 
cident who/gets judgment against 
| the party at fault but cannot col- 
| lect because the offender has no 
| financial resources of his own. 

Criticism of the Manitoba law 
| mainly is that: 


The car of an innocent person | 
involved in an accident may be | 


| impounded indefinitely until he 
| gives proof of financial respons- 
| ibility. 
The unsatisfied judgment fund 
| raised by an extra levy when a 
| motorist buys his car license is 
jan unfair levy, affecting people 
| who have insurance as well as 
| those who don’t. 
. It does not indemnify for prop- 
erty damage, only bodily injury. 
; » It does not indemnify the vic- 
| tim of a hit and run driver, 
It has been suggested that the 
i|law be amended to provide in- 
| demnity for hit-and-run victims 


{coe —— ———— 


Dominion Appraisal 
Company Limited 


The Authority on Physical 
Values in Canada from 
Coast to Coast. 


Head Office 
137 Wellington St. West 
TORONTO __ Elgin 5928 


MONTREAL 
University Tower Building 


“THE SAFETY- 
MINDED 
COMPANY” 


| 


The Saskatchewan Act pro- 


| vides indemnity to all innecent | 


| victims where there is a judg- 
ment or not up to a maximum of 
$5,000 for bodily injury. 

Prince Edward Island has an 
unsatisfied judgment fund simi- 
ilar to that in Manitoba. 





| In other provinces, many people | 


think 


best 


law is the 


devised, 


Manitoba 
far 


the 


80 


Ontario | 


| people who favor its adoption, | 


| however, would make some 
amendments. For example it is 
; understood many of the insur- 
| ance companies would provide a 
poo] for the unsatisfied judgment 
| fund out of their own resources. 
i This would relieve the motorist 
lof the extra fee charged motor- 
ists to raise the unsatisfied judg- 
ment fund. In some-quarters it 
is believed an arrangement of 
| this kind may be made in Mani- 
| toba, In some, quarters modifica- 
tion of Manitoba's automatic im- 
| pounding feature is urged if 
Ontario adopts the Manitoba law. 
To Tighten Law 

While the Ontario Government 
is preparing a safety campaign to 
inculcate safe driving and walk- 
ing, it is understood there will 
also be some amendments to the 
highway safety responsibility 
act. Whether these will go as far 
as the practical adoption of the 
Manitoba act or not remains to 
|'be seen. “It is argued that it 
would take only a few amend- 
ments to the present Ontario law 
to do this. 

In Ontario, Alberta, and British 
Columbia meanwhile there ‘has 
been some renewed agitation fot 
compulsory -insurance. Authori- 
ties who have studied this solu- 
tion of the problem are much op- 
posed to it. They cite the fact 
that Massachusetts is the only 
place in North America where 


| ti teas at 


J. L. BEAUDRY 


manager Montreal Ambherst 
branch of the Industrial Life 
Insurance Co. has been elected 
a 


ATCHES and careless smoking habits 

«account for more fires than any other 
single cause says the Fire Chief of one of 
Canada’s largest cities. 


In many cases livesare lost and property 
destroyed to the value of hundreds of thou- 
sands of dollars. This loss can be drastically 


reduced by simple 
smokers. 


care on the part of 


Fires, no matter what the cause, are in- 
variably attributed to some form of careless- 
ness or neglect. It is the solemn duty of every 
one to exercise the utmost precautionary 
measures to safeguard the lives and prop- 
erty of his fellowmen. Won't you do your 


part? 


oe ae ae aes) 


Colin E. Sword, Manager for Canada 


COMPANIES OF THR,”"UNION OF CANTON” GROUP 
BRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY LIMITED 


BEAVER FIRE INSURANCE COMRANY 


Alse under seme management in Canada; THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


compulsory insurance has been | 
adopted and these investigators | 
say it is definitely not a safety 
measure, the ratio of claims to 
vehicle registrations having in- 
creased. It has raised the cost-of | 
insurance because claims have | 
increased. It does not indemnify | 


| for property damage, Thus while 


compulsory “insurance is well | 
liked in Massachusetts, no other | 
jurisdiction in North America | 
has followed her example. Sas- 
katchewan's plan of providing 
indemnity for all accident vic- 


| tims up to $5,000 for personal in- 


jury is not of the Massachusetts 
type. The Saskatchewan pian is 
criticized because among other 
things the maximum indemnity 
of $5,000 provided is not consider-. 
ed sufficient. 

Meanwhile in all provinces 
with the inereased mileage 
driven since war ended, there is | 
a general feeling among both the 
general public and the insurance | 
companies that some tightening | 


|up of existing legislation or en- | 


| 
j 


Saskatchewan Proposes 


| 


| 


| 


| 








| Cash & Dom. bonds . 
| Acets, rec. , bea’ 
| Invertories .. 


| Fixed assets .. 


| Ist mtge. bonds .,.... 
| Serial notes 

Deprec, res. ...ceeeees 
| Conting. res. ., 
+ Capital stock 


; 


| Years Ended Dee. 31: 
| Net earnings . eke 
| Less: Depr. & depl. .. 


| Less: Pref. divds, .... 


| Surplus for year .... 


| Working capital 


i 
' 
| 


actment of new laws is impera- | 
tive, : 


Four-point Car Cover 
Amendments to Automobile Accident Insurance 


Act Provide Deductible Collision Insurance 
and New Property Damage Protection 


From Our Own Correspondent 

REGINA—Amendments to Saskat- 
chewan's Automobile Accident In- 
surance Act. tobe submitted at the 
current session of the legislature 
will provide four-point ‘coverage, in- 
cludingg new collision protection 
with a Rio0 deductible clatse, ac- 
cording to Hon. O. W. Valleau, min- 
ister in charge of the Government 
Insurance Office. 


The rate structure, which at pres- 
ent scales from $5 per passenger 
car to -$400 for public service ve- 
hicles, has been revised. 

Mr. Valleau states the changes 
proposed including greater personal 
injury benefits, new collision cov- 
erage, increased public liability, and 
new property damage liability pro- 
tection will bring “only slight ad- 
justments in premiums.” 

Major Changes 


Major changes would be: 

1. Increased maximum death ben- 
efits, from $5,000 under the 1946 
Act, to $10,000. 

2. New collision insurance cov- 
ering collision with another object 
moving or stationary, based on de- 
ductible principles. In case of a 
private passenger car if damage was 
$300 the owner would pay the first 
$100 and the government insur- 
ance office the balance. 

3. Provision of benefits for per- 
sons injured anywhere in the prov- 
ince, The Act now limits the cov- 
erage to persons injured on pub- 
lic highways only. 

4. Coverage for Saskatchewan 
citizens injured while riding in cars 
from outside the province, while 
in Saskatchewan. 

5. Reduction of rates on vehicles 
having a wheel base not exceeding 
111 inches, the premium to be only 
$4.50 compared with $5 in the pres- 
ent fiscal year, Passenger cars with 
bases exceeding 111 inches would 
pay $6 instead of $5. 

6. Reduction in truck chauffeur 
fees from $3 to $1 and bush chauf- 
feur charge from $2 to $1. No change 
in $1 fees paid by ordinary oper- 
ators and chauffeurs, 


, 7. New property damage liability 


insurance which would provide 
motorists with insurance against 
the legal liability resulting from 
property damage to the extent of 
the amount paia for collision dam- 
age to any person. 

Mr. Valleau points out that the 


' 
7. 
i 
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Life Companies 


‘See New Field 


For Investment 


“4 Commercial Real Estate 
_ Deal in New York Stimu- 


lates Interest 


For some time, Canadian life 
insurance companies have been- 
interested in the possibility of en- 
tering the commercial real estate 


} | field for rental purposes. 


A. F, MUTH 


managing director of the In- 
dustrial Life Insurance Co., 
Quebec City, has been appointed 
vice-president and managing 
director. 


‘ 


proposals will provide a greater 
measure of public liability insur- 
ance ' 

Collision insurance would provide 
protection against the loss of, or 
damage to, a vehicle in an accident 
anywhere in Canada, Newfoundland 
or the United States. 

It will cover accidental collision 
with another car, another object, 
either moving or stationary, or by 
upset. It will be $100 deductible in 
the case of a private passenger car 
and vary according to type of ve- 
hicle. Taxi cabs would have a de- 
ductible amount of $250; small farm 
trucks, $100, with the top amount, 
for large interurban transports, at 
$500. 

If a private passenger car collided 
with a light standard, another car 
or turned over in a ditch, the car 
would be insured. The car owner 
would pay the first $100, or “deduc- 
tible’ amount and the insurance 
office the balance, 

The insurance office would not 
be liable in the case of fire or theft 
or where an owner was committing 
an offence contrary to the criminal 
code. 

The increase in death benefits 
would provide for a large number 
of secondary dependents than were 
provided for in the current year. 

Other amendments would provide 
for death benefits ranging from 
$500 at 10 years of age to $1,000 at 
15 to parents of children killed in 
a motor vehicle. 

Receipts and claims under Sas- 
katchewan’s compulsory automobile 
accident insurance scheme up to 
Dec. 31, indicate, the province 
should easily show an operating 
surplus of $750,000 for the fiscal 
year ending Margh 31 as forecast 
by Premier T. C. Douglas. 

Premium receipts from the plan's 
inception April 1, 1946, to Dec, 31, 
1946, totalled $1,298,786, according 
to information tabled in the legis- 
lature. Of this, $982,114 has already 
been “earned.” 

Claims paid from inception to 
Dec. 31, 1946, amounted to $160,034. 
Claims outstanding at Dec. 31 total- 
led $88,025. Claims incurred during 
the period April 1 to Dec. 31 
amounted to $248,059. 

The premium payments rangec 
from $5 per passenger car to $400 


for public service vehicles, Collec- | 


tion of them is made at time license 
plates are purchased. 


COMPANY REPORTS — 


DONNACONA PAPER CO. 1946 
net profit was more than doubled 
at $776,156. Capital expenditures for 
additions to properties amounted to 
$231,212. This brings to completion 
the program of plant extensions and 
betterments started in the summer 
of 1944. The results now being ob- 
tained in the increase of productive 
capacity of the mill and the saving 
in manufacturing costs have fully | 
jystified the amount expended in 
the past two years, President Robt. 
P. Kernan, stated. 

On May 15, 1946, preferred shares 
to a par value of $2.5 millions were | 
offered for public sale. Proceeds} 
were used in part to reimburse the | 
company for capital expenditures, | 
and to provide funds for purchase 


| and initial development of addition- | 
| al timber 


limits. | 
CONSOL, INCOME ACCOUNT 
1946 1945 
- $2,941,489 $1,254,379 | 
626,369 548.169 | 
Bond interest 287,335 
Income tax res.e ... 
Net profit . 


249,714 
289,161 | 


183.286 | 
100.875 | 
22,547 


Com. divds. 
eIncl. ref. EPT ..... 
Times Bond Int. Earned: 
Before depr, & dep. 5.07 
After depr. & depl.. 7.26 3.02 
Earnings per Share and Dividend Record: 
Pref.: Earned ,..... $31.05 
2.25 
*1.87 
0.50 


. Exel. ref, EPT 
Paid or payable .. 
*After half-year divds, on pref, 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1946 1945 
$1,263,947 j 
1,068,299 
3,521,092 | 
5,855,278 8,860,500 

2.000 

84,572 

12,925,262 
14,958 445 | 
496,000 | 
1,161,962 | 
1,657 962 
5,350,000 
510,000 
6,011,425 | 


Total curr, assets .. 
Bonds held for s.f. ,. 
Misc.* ‘ 103,443 
. 13,116,364 
. 19,075,085 
321,000 
1,008,305 
1,479,505 
4,987,500 


Total assets 
Bank loan . 
Accts. tax., etc., pay, 

Total curr. liab. .. 


5,193,724 
1,128,643 
4,807,860 
1,718,053 

22,547 
4,473,078 


2,107,860 | 
Surplus® ... 

*Incl. ref, EPT ..... ; 
2,208,547 


HINDE & DAUCH PAPER CO 
1946 net profit was up 31.8‘. Com- 
pany paper mills produced 91,168 
tons, box factories 44,071 tons, and | 
over-all sales volume reached 
$8,176,068 —* all new highs. 

Fixed assets accounts were in-| 
creased by a net of $329,369 through | 
capital additions of $339,689, lecs 
capital disposals of $10,321. Alsv. 
$421,187 was spent in ordinary main- | 


| tenance of properties and equip-| 


ment. | 

Demand for company products} 
continues abnormally heavy, with 
no present indication of any reces- | 
sion. “With costs of materials, sup- | 
plies and labor at present high 


| Capital stock 


| previous 


levels, our profit picture is more 

than ever dependent on capacity 

operations and the most effective 

productivity of our workers,” Presi- 

dent Sidney Frohman states, 

INCOME ACCOUNT 

Years Ended Deo, 31: 1946 

Net earnings 

Less: Deprec. .......- 
Income tax 

Net profit 

Less: Com, dividend . 

Surplus for year 

Earnings per Share and D 
Common: Eamed .. 


1945 


$1.79 
1.00 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1946 1945 
Cash & Dom. bds. ... $1,655,682 $1,438,054 
Accts, rec, 696,156 518,212 
Inventories 938,675 
C. s. v. life insur. 79,039 
Total curr. assets . 2,973,981 
141,540 
1,363,633 
4,479,154 
386,093 
1,089,925 
3,002,536 
3,254,356 
102.316 


$1.36 
1.00 


969,018 
82,960 
3,403,816 
140,66 
1,476,721 
5,021,197 


Misc. assetsa 

Fixed assets* 
Total assets ........ 
Total curr. liab, .... 


Surplus .oiserccivusse 
*After depr. of 
aIncl, refund. EPT.. 

Working capital 


2,739,880 

LONDON CANADIAN INVEST- 
MENT CORP. 1946 net profit wa> 
up 86%. Valuation of assets at year 
end was $8,571.775-—down from the 
year’s $9,806,795. Income 
from investments, excluding profits 
or losses on sale of securities, was 
$323,727 after deductions of Britisn, 
Canadian, United States and other 


0 | withholding taxes. 


Comparison of assets held by the 


| corporation as at Dec. 31, 1946, and 
| Dec. 31, 1945, shows an increase in 
| the common stocks held. 


Bonds 

Preferred stocks 
Common stocks .....5- 
Cash, etc. 


- 


INCOME ACCOUNT 


| Years Ended Dec, 31: 


Total cash ine. 

Less: Interest 
Admin, exp. ....... 
Foreign : exch. 
Income tax 


| Net profit ,. 


Less: Pref. divd. ..... 
Surplus for year 
Times Debent. Interest 
Earned} 1.85 
‘After all expenses except income taxes, 
Earnings per Share and Dividend Record: 
Pref.: Excl. ref. EPT $3.71 g 
Paid *2,75 
Com.: Excl. ref. EPT 40.10 
None paid. 
*Arrears. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1946 
CG ioc sc dbawens $88,721 
Accts, rec.s 77,908 
Investments} 8,238,4°8 
Prep. ches 747 
Total assets . 
Dem. loan & exch. ... 
Accts., tax., etc., pay. 
Debentures 
Conting. res. .....5.. 
Capital stock 
Surplusa 
tMarket value ..... 
aIncl. refund. EPT.. 


‘ 
8,505,814 


4,608 


«| should now be opened 


2,587,288 


, ——s 
100,00°%  100.00% 


Continental Can, Co. in New 
York has stimulated their inter- 
est, Under the deal, New York 
Life will acquire $10 millions 
worth of industrial plants and 
lease them to Continental Can on 
long terms. 

In some quarters it is felt a 
similar type of investment would 
be. desirable in Canada if the law 
permitted. At the last annual 
meeting. of the North American 
Life Assurance Co., W. M. Ander- 
son, general manager, stated the 
belief that “this field (commercial 
real estate for rental purposes) 
to the 
companies in Canada and that 
commercial property under suit- 
able leases would offer an avenue 
of investrmgaent which would fur- 
nish a satisfacto 
bined with a 
safety.” 

U. S. Laws Change 


The ance- laws in many 
parts of the United States were 
recently changed to permit the 
life companies to make such in- 
vestments, and amendments to the 
Canadian laws are necessary be- 
fore the Canadian companies can 
consider any move similar to that 
of the New York’ Life. Such 
amendments it is believed might 
be made either through the In- 
surance Act or by other legisla- 
tion similar to the clauses in the 
National Housing Act, permitting 
the companies to invest in rental 
housing for the first time. 

Meanwhile, however, in various 
life insurance quarters a liberal- 
izing of the insurance investment 
laws generally is seen as desirable 
to offset the declining interest 
rates, This would also. enable 
Canadian companies doing busi- 
ness in the United States to take 
advantage of the recent changes 
in the Jaws there, permitting com- 
mercial real estate investments 
from which at present they are 
debarred. 


return, com- 
‘degree of 


, An agreement between the New 
} | York Life Insurance Co. and the 


ig Mela 


in the Poréeu 
heralded 


ta—contributed 
*s northern 


Benefits Disbursed to 
Assets to meet obligations 


This 
tonetd Canadians landi 
hopeful new ans ing on 
a geet teenie Catelee 


, e 
World War | was over. The bugles had sounded 
“Cease Fire,” and a wave of relief swept the 


country. Canada had taken a 
nation’s part in the Victory. 


$72,741,000 
‘toa to meet obligations $15,448,000 


The whole world paid tribute in 1921 to the 
Canadian Doctors panes meet and associ- 

rlec a. technique - for 
use in diabetes, 


ates when the 
extracting insulin 


Assets to meet obligations $22,079,000 


1946: IMPERIAL LIFE BREAKS ALL RECORDS! 


1946 the Company's insurance in force passed the $400-millions mark 
—the last $100-millions having been secured in less than six years! 


Duri 


Business in Force 


ar immigration, into Canada reached 
t with over four hundred thousand 
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YOULL PLAY SAFE and SURE, in 
i 60eF, TENNIS, BASEBALL, FOOTBALL 
Eh OR BASKETBALL WITH SPALDING ano 
| REACH, WRIGHT E DITSON 


— Squipment 


The safest and surest way to play the game is to have 
| Mes ren ag that can be relied upon for quality and 
F ency. 


Equipment that has acquired the recognized first 
in every field of sport is the equipment to rely upon 
to play safe and sure no matter what the season or 
sport. 


A. G. Spalding & Bros. of Canada Lid.—A. J. Reach, Wright & Ditson Co. 
Braattord ° Canada 4 


= Oe 


ion ons 


TORONTO 


(ee 
LIMITED 


AMI 


estes 


‘ The investment by insurance 
companies in industrial plants is 
seen also as lightening the drain 


on industrial capital by pr viding 
for needed plant expansion on a 
rental basis. 


- Canada and The Imperial Life 
Z> |b 


Through Half a Century 
1897 
“A Colony — Yet A Nation... 


Words never before, in the history of the world, 
associated together!” A memorable sentence — 
spoken of Canada by Sir Wilfrid Laurier at the 
Third Colonial Conference in London, England, in 
1897, And that same year The Imperial Life opened 
its doors for business in a little office at King and 
Victoria Streets, Toronto. 


S UP 


1927: CANADA'S DIAMOND JUBILEE YEAR 


This year, Canada celebrated sixty years of 
progress and achievement! 
This Year — IMPERIAL LIFE — THIRTY 
YEARS OLD! 
Business in Force 242,131,000 
Benefits Disbursed to Date $28,714,000 
Assets to meet obligations $45,242,000 


1934: QUINTS BORN IN CALLANDER 


The world gasped in surprise when five baby 
girls were in Nor Ontario to Mr. 
and Mrs. Oliva Dionne .. . and all five lived 
++. @ triumph for Dr. Dafoe. 


District ° 


discovery 
greatly 
mines. 


$1,060,000 
$5,303,000 


our shores 


Business in Force $278,934,000 
Benefits Disbursed to Date $79,085,000 
Assets to meet obligations $71,357,000 


1956: THREE ENTOMBED AT MOOSE RIVER 


Three men were buried in an accident at 
Moose River Mine in Nova Scotia. 240 hours 
later two of them—Dr. D. E. Robertson and 
Alfred Scadding—were rescued alive. 


Business in Force.............. $281,579,000 
Benefits Disbursed to Date $93,172,000 
Assets to meet obligations $79,100,000 


1939. CANADA DECLARES WAR 


~On Sept. 3rd, 1939, Britain declared war 
against Germany. Seven days later—as soon as 
Parliament could be assembled—Canada made 
her own independent declaration. 


Business in Force.............. $299,597 BOO 
Benefits Disbursed to Date $115,506,000 
Assets to meet obligations $91,815,000 


K4 
‘e 


NTURY 


full-grown 


$6,882,000 


$437,339,000 Benefits Disbursed to Date $164,813,000 
Assets to midet obligations $137,775,000 


Imperial Life 


. Founded 1897 


” Head Office: Toronto, Canada 
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Business and Financial Loans Rise 
but Agricultural Borrowing Declines 


Increased borrowing from the 
hartered banks is indicated in 
he annual classification of bank 
pans as at Oct. 31, published by 
ine Bank of Canada. Total loans | 
m that date at $1,439 milions| 
vere about 26% more than in the 
previous and the second con- 
tive gain. 

The classification breaks down 

bank loans into 16 major class- 

s, of which only two were 
ower than in 1945. Largest single 
was manufacturing, other 
han forest products, which, at al- 
most $239 millions, was approxi- 
nately 26% above the 1945 level. 
his, it is believed, represents 

ger inventories and operations 
ie miscellaneous manufacturing 
blants, which had been able to 
hange over from war to peace 
production. 

In the group called financial 
oans, call loans to brokers and 
ealers were lower While loans to 
ndividuals. against securities 
vere higher. The different trends 
nm these two items appear due to 

erent factors operating in 
ch case. 

The downward trend in call 
Og to brokers and dealers is 
probably due to the stricter mar- 
in requirements adopted by the 
tock exchanges and the banks 

ing the year at the Govern- 
nent’s request and also to the 
educed stock market activity. 

Increase in loans to individuals 


ROYAL BANK 


= 


(Incorporated 4 Royal Charter 
1727) 


Head Office: 
EDINBURGH 


Branches throughout Scotland 


LONDON OFFICES: 
3 Bishopsgate, 


Burlington 
64 New Bond Street, W.1 


Complete 
Banking 
Facilities 


| Associated Banks: 
: Williams Deacon’s Bank Ltd. 
Glyn Mills & Co. 


ANGELA 
HOTEL 


Just a Little Different 


Highest Standard of Service 
Excellent Cuisine 


Five Minutes to Centre of City 
Continental or American Plan 
Victoria, B.C. 


YOUR 
TRAVEL 
FUNDS with 


Canadian 
Pacific 
ay SS 
YELLE 
CHE aT 


IN MONTREAL 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
¢omfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


OR DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 


| INVESTMENT CORP. 


against securities may be due to 
borrowing in October to buy Can- 
ada Savings bonds and also to 
borrowing by individuals against 
their securities to finance busi- 
ness expansion. 

Loans to specified institutions 
such as trust companies showed a 
sharp increase. The total of these 
three items grouped under the 
general head “financial” at $382 
millions was the largest for any 
single item or general group in 
the classification. 

The total of this group was the 
highest for many years. 

Merchandising loans including 
wholesalers and retailers were 
the next highest group with a 
total of $240.1 millions against 


$153.9 millions in 1945. These 
loans have tended upward since 
1943 due apparently to larger in- 
ventories being carried. 

Borrowing by agricultural in- 
terests continued the downward 
trend noticeable for about five 
years. The decline was in grain 
and seed loans and probably re- 
results from the active export 
movement of wheat in recent 
months, reducing the need of 
bank borrowing. 

Forest industries were borrow- 
ing more, evidently due to more 
active operations. Increases were 
also noted in mining, fishing, 
public utilities and building, the 
latter total showing an increase 
of over 50% 


ANNUAL CLASSIFICATION OF LOANS IN CANADA 
Millions of Dollars as at Oct. 31, 1946 . 


Provincial governments 


Municipal Govt. afd school districts .... 


Agriculture: 
Farmers; cattle loans; fruit 


1945 
11.5 
20.2 


1944 
5.4 
, 332 


713 57.7 


Loans to grain dealers; grain exporters 


and seed merchants 
Total agriculture 
Financial: 


Call loans to brokers and dealers .... 
Loans to specified institutions ... 
To individuals against securities . 


Total financial 


Merchandising, wholesale and retail .... 


Forest products 
All other manufacturing . 
Pe snc dese sees c¥scb eee’ ease 
Fishing, fish packers, etc. 
Public utilities, also transport . 
Building contractors, etc. ... 
Churches, hospitals . 
Other loans 

Total loans in Canada ... 


COMPANY 
REPORTS 


GOODYEAR TIRE & RUBBER 
CO. 1946 net profit was up 19.7%. 
Large quantities of natural rubber 
reached Canada during the year, 
and greater supplies will be avail- 
able to manufacturers soon. Presi- 
dent A. G. Partridge stated. This 
will permit a blend of crude and 
synthetic in all articles of rubber 
manufacture, including tires, which 
will produce qualities unexcelled in 
pre-war days. 

Two new factories at New To- 
ronto are approaching completion. 
The new plants will produce “Air- 
foam,” a cushion rubber product in- 
tended for automobile, airplane and 
furniture seats, and “Pliofilm,” a 
rubber hydrochloride film used for 
packaging various commodities. 

Net expenditures for additions to 

buildings and equipment amounting 
to $1,722,707, represent mainly cost 
of additional equipment and facili- 
ties for production of new lines. 
There is a continuing need for ex- 
pansion of rayon yarn production in 
both Canada and the United States, 
Mr. Partridge stated. 


CONS. INCOME ee 
Years Ended Dec. 31; 1945 


$5, 510.2 240 $4,851,607 
683,951 1,608, 


eevee 


eereeeeeeres 


eeeeeteseres 


100.5 
180.8 


209.3 
267.0 


130.6 
34.2 
172.5 
337.3 
153.9 
61.4 
189.2 
11.5 
114 
78 


56.8 
27.6 
125.0 
209.4 
122.2 
52.8 
201.6 
12.7 
11.6 
6.3 


eoee 


13.7 
16.4 
15.9 
718 47.6 39.0 
718 #64 62 
156.5 100.4 82.0 


City & Deaein 
Bank Advances 


Earnings at New High 
Assets Set Record 
Deposits Show Increase 


Montreal City & District Savings |- 


Bank shows new high records in 
earnings, deposits and total assets. 
The bank in 1946 passed its hun- 
dredth year and at the annual meet- 
ing the general manager described 
the report as the best and most sat- 
isfactory it had ever had. 

Net profits totalled $455,759; equal 
to $2.28 a share ($2.10 in 1945). To 
mark the centenary, the bank de- 
clared a bonus of 14%, Income ac- 
count follows: 


INCOME ACCOUNT 
Years Ended Dec. - 
Net profit 945007 759 
280,000 


_ setreends eocee 

30,000 
Fn for year 145,759 140,985 
Earnings per Share — Dividend Record: 


Common: Earned . $2.28 
Pala crciccee Sedes > 1.40+0.15 


Total assets of $134 millions were 
up almost $15 millions. The invest- 


‘973 | ment portfolio is composed of fed- 


Prov. for conting. . 
Income taxesé . 
Net profit 
Less: Pref. divd. . 
Com. divd. 


éIncl. ref. 176,258 
Earnings per Share and Dividend Record: 
: Excl, ref. EPT - 09 $12. = 

Incl. ref. EPT .... 15.09 +14.31 


1.00 eee 

Paid (old) a — 
Com.: Excl. ref. EPT 

Incl. ret. EPT .. rn tos 

Paid 4.00 2.50+4-1.75 


t0ld 5% pref. stk., "red. July 31, 1946, 
*Paid on redempt. 


CONDENSED CONS. BALANCE er 
As at Dec. 31: 1946 


Accts. & tax. pay. ... 
Pfd. divd. pry. ..... oe 
Total curr. liab. . 


Capital surplus ..... 
Surplusa 
aIncl. refund. EPT.. 
*After depr. of .. 
Working COPE v.+s BF v- 


836,711 786,578 
«+ 12,686,772 12,407,910 
a 9,274,499 ae 


DOMINION FABRICS, LTD. 1946 
net profit was up 2.4%. During the 
year the company was unable to 
keep pace with demand for prod- 
ucts, and A.T,W. towels, face cloths 
and bedspreads continue to gain in 
public favor, President ‘Thomas 
Camelford states. For most of the 
year the plant suffered from an 
acute labor shortage but there has 
been some recent improvement, and 
it is hoped 1947 production may be 
increased. 

Approximately $28,000 worth of 
new machinery was obtained in 
1946, but officials still plan extensive 
purchases as new machinery is 
available. Renegotiation of war con- 
tracts has been effected without 
further cost to the company. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net oper, profit 
| Less: Deprec. ee 
Prov. for taxes ... 
Net tprofit 
Less: Ist pf. div. 

2nd pf. div. 

Common div. 
| Surplus for year 19, 
Earnings oe Share ve, Dividend Record: 

$15 


As at Dee. Bt: 
Cash & Dom. bonds. 
| Ins. & misc. invest. .. 
ACCIS. TEC, cccsesssecs 
| Inventories 
Total curr. assets .. 
| Misc. assetsa 
| Fixed assets* 
| Total assets 
| Bank loan 
| Accounts & taxes pay. 
Dividend pay. 
Total curr. liab. 
Capital stock 
| Surplusa 
| *After Ceprec. of .. 
| alncl, refund. EPT.. 
‘Working capital 


| GREAT BRITAIN & CANADA 
1946 net 

| profit was more than doubled at 
| $132,605. Substantial reductions in 


| general expenses, taxes and deben- 


ture interest, contributed to im- 
provement. The Board of Referees’ 
ruling on standard profits claim 


| is expected soon. 


Market value of investments as 


j}at year end was $7,010,881—down 
| from previous year’s $7,657,477. It 


was. deemed advisable to effect 
|} some changes in the investment 
| portfolio and to write down the 
| book cost of certain investments 
| held: a small profit remained in 
balance. $2,500,000 4% debentures 
due Oct. 1, 1953, were sold privately 
at $106.27 (payable Can. funds only) 


| Earnings per Share and Dividend Record: 


_Misc. assetsa 


eral and provincial government 
bonds amounting to over $93 mil- 
lions, with $18 millions best grade 


355 | Municipal and school bonds and $5 


millions public utility debentures. 
Deposits increased 14% to $126 
millions, Condensed balance sheet 
follows: 
‘ CONDENSED BALANCE SHEET 
1946 1945 


As at Dec, 31: 94. 
$11,551,298 $9,876,732 


93,238,858 80,266,815 
23,779,048 22,734,354 


3,815,400 4,659,017 
71,500 36,500 


Cash 
a & prov. nth 


Other securiies en 
Call and short 
sec. 


° > 138,725,916 118,864,981 

Deposits (savings) . 124,101,056 100,452,558 
Deposits (current) . 2,147,491 1,753,452 
Other liabilities . 1,363,178 1,706,501 
Total Hab. te pub. 190,811. 798 112,012,611 
Capital stock ,000 2,000,000 
serve fund 3,750,000 3,750,000 
364,191 202,420 


6,114,191 5,952,420 


while the outstanding 44%% bonds 
were redeemed. 
INCOME ACCOUNT 


Years Enfed ee 31; 
Total 9207-605 
20,025 


6,454 

128,521 
132,605 
nil 


rp 
Total liab. to share- 
holders 


Net profit & ‘surplus.. 
4Incl. refund. EPT., 

Times Deb. Interest 
Earned 2.08 1.6 

Earnings per Share and ~~ ae 
Pref.: Excl. ref. EPT $3.75 


9,400 


None paid on either stock. 
‘Mt Dee ai semanas ee 


$541 145 
58,273 
3 


eeeeeeeeres eeeee 


Invest. (cost)t . eeeees 
Accr, revenue ...... 

Total assets . 
Int., tax., accr, exp. 
Funded debt ° 

Pref. red. res, 

Capital stock . 
Surplusa 

tMarket value .... 


7,657,477 
aIncl. refund. EPT.. 


30,450 


BARBER-ELLIs of CANADA 1946 
net profit was more than doubled 
at $163,116. Working capital position 


000; improved a little over $100,000 at 


$797,884. Inventory was up $73,812 
at $575,555. A special dividend of 
$1.90 a common share was declared. 
The payment, totalling $83,605, rep- 
resents the amount of net undis- 
tributed income less tax paid there- 


on, and is actually surplus from 
pre-1939 earnings. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Bond int. 
Inc. taxesé 
Net profit 
Less: Pref. divds. ... 
Com. divds, 
Spec. divd. .. 
Surplus for year .... 
éInc. refund. EPT.. 
Times Bd. Int. Earned 


19.23 11,00 


Pref.: Excl. ref. EPT 
Incl. ref. EPT ..., 
Paid 

Com.: Excl. ref. EPT 
Incl, ref. apa 


$135.93 
135.93 
3.50 
3.61 


$52.81 
69.48 
3.50 
1,34 
3.6 1.80 
6244 4:2.27%4° 0.50+.0.25 
Incl. $1.90 paid reat pre-1939 earnings. 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1946 1945 
Cash & owt ee 
Accts, 
Other invests: 
Inventories 
Total curr. assets . 


$301,874 


42,172 
501,743 
oo A 153, 474 1,073,997 
264,600 


Fixed assets 


Accts. & tax. pay. ... 
4 da aeunye 
otal curr. Hab. .... 383,714 
Funded debt 309'200 
913,194 
56,790 
6,053 


Other res. ... 
Other liabs. .. 
Capital stock . 500,000 
Surplusa 388,607 | 
aIncl, refund. EPT.. 88,000 117, a 


*Incl. $120,000 adj. for overprovision of 
1942-45 inc. taxes, o 


Working capital ..... 797,884 690,283 


W. A. MURPHY 


of Winnipeg, has been elected a 
director of the Bank of Nova 
Scotia. 


BANK OF CANADA 
Feb. 19 Feb. 12 

1947 1947 

Liabilities $ 

Capital paid- = 5,000,000 
Notes in circ. eis 639,476 
10,050,367 
203,033,111 
496, 354, 367 
39,564,232 


828,951,710 


$ 
5,000,000 
1,136,519,954 
10,050,367 
193,359,299 
506,392,581 
65,352,648 
Total deposits’. 765,104,528 
Liabs. pay. in 
sterling, U.S.A, 
and for’n gold 


currencies .. 
All other liabs. 
Total liabs. ... 
Assets 
Sterling & for’n 
exchange ... 958,496 
Subsid. coin . 


389,651 

Investments: 
tang sh, 1,218,795,245 

h. m. 


729,834,602 
15,000,000 


Total invest. .. 1,963,629,847 
Premises 441,251 
All other assets 29,751,978 


Total assets ... 1,997,171,223 


958,496 
31,243,031 


1,948 ,876,376 


958,496 
16,571,174 
1,997,171,223 


958,496 
388,927 


1,192,115,493 


721,316,127 
15,000,000 


1,928,431,620 
,439,389 
16,657,944 
1,948,876,376 


Staff Changes 


The Canadian Bank of Commerce an- 
nounces the following staff changes: 

W. R. GILBERT, audit officer, depart- 
ment of the superintendent of Maritime & 
Newfoundland branches, Halifax, to be 


G. P. Montague, 
, to be manager, Parrsboro, N.S. 

ae » Manager, Parrsboro, N.S., 
to be manager, | Windsor, NS. 


The Bank of Neva ‘ectia announces the 
following staff changes: 
INSON, to be an inspector. 
J. H. MACE, to be manager, Welling- 
ton, Ont. 
ot” WILSON, to be manager, O'Leary, 


PPORTAGE LA PRAIRIE 
MAU NEEL Ue ae be 


MAN 


y 


Va, 


A EDMONTON 


SIXTY-THIRD ANNUAL REPORT 
Balance Sheet as at December 31st, 1946 


ASSETS 


Real Estate (Head Office Buildings) Seeoes ccbesicapwaceubers $ 
INVESTMENTS: ; 


Bonds and Debentures at Book 
value (par value $1,359,042.04) 


$1,347,851.95 


PLUS: Amount to increase’ to values approved by 


Dominion Government ........ 


Market Value—as approved 
Deposits with Tru 


CASH IN BANKS: > 
Canadian Bank of Commerce 
Portage la Prairie, Man. 
Huron & Erie Mortgage Corp., 
Winnipeg, Man. 


Interest accrued on investments 


ereeeeeeee eee eeeeeeeeaeere 


Cee denteseces ees 71,254.63 
1,419,106.58 


ist Companies for investment . 15,000.00 
Cash on hand ......cseeccsseees be 


ree eeeteaeeeeee - 


, , 


ercceeseveeeeses-$ 116,588.80 


2,668.44 119,257.24 
ee . 


Agents’ Balances and Premiums uncollected .... ses» 56,029.38 


Unpaid Assessment 


Surrender Value of Life Insurance Policies .. 


Admitted Assets 
CONTINGENT ASSETS? 


eereeseeneeers 8,560.37 
* 5,247.95 
seeseecencesee 91,641,070.21 


* 
eee eRe e eee rerere 


Amount of reserve for unlicensed unsecured Re-insurance $ wen: 


Unassessed Premium Notes ... 


financial position of the Company. 


the books of the Company. 
Company. 


Winnipeg, Canada, 
18th January, ‘1947. 


M. G. TIDSBURY, President 


M. 
DIRECTORS: 


eee eee eee Pee eee eee ee) ee 


All the transactions of the 


E. H. MUIR 
‘ E. Dv ALDER, K.C. 


»720,87 


LIABILITIES 


Unpaid. ¢ 


Less: Re-Insurance thereon 


s in process of adjustment 


37,238.40 
13,081.82 


Unpaid Claims — N 
Reserve of Unearned Premiums (Dominion 


Government Standard) 

* Reinsura' 
Reinsurance Accounts Payable 

Sundry Accounts and Accrued Taxes 


Premiums Held as Reserve 


233,611.91 
154,020.73 


Liability to Employees’ Retirement Fund 


Total Liabilities 
ENERAL RESER 


Reserve for Contingencies seach 


Reserve for Future Fluctuation 7 Investments ... 
Reserve for unlicensed, unsecured Re-Insurance 


Total Liabilities and Reserve 
URPLUS: 
Unallotted Surplus 


“TOTAL .je..ecese 


CERTIFICATE TO POLICYHOLDERS 


We certify that we have audited the books, accounts and vouchers of The Portage la Prairie Mutual Insurance Company for the year ended 3ist 
December, 1946. We have obtained all the information and explanations required, and after due consideration, have formed an independent opinion as to the 
the Sheet herewith is properly drawn up so as to present a true and correct view of 

the state of the Company's affairs as at 3ist December, baw according to the best of our information, the explanations given to us, and as shown by 


In our opinion so f 


. 
4 


E. H. MUIR, Vice-President 
G. TIDSBURY . 


$ 25,000.00 
135,000.60 
-» 29,565.52 189,5€5.52 


686,271.20 
954,699.01 
++ «$1,641,070.21 


Company that have come under our notice have been within the objects and powers of the 


G. B. HARE & CO. C.A. 


Auditors. 


A. H. THORPE, General Manager 


JAMES McKENZIE 
ROBERT McDERMOTT 
ARTHUR SULLIVAN, K.C. 


A. G. HALL, Asst. Gen. Mgr. 


J. C. MILLER, K.C. 
HON. D. L. CAMPBELL, M.L.A. 
JOSEPH TRIMBLE 


“The Company operates under the Dominion Insurance Act and is subject to Annual Inspection by Dominion Government Officials” 


E. E. BOUTILIER, to be accountant, 
Campbellton, N.B. 
E. E. DUFFY, to be accquntant, Wind- 
| Ont. 
. R. RUEL, to be accountant, Somerset 
& ‘hae Ottawa. 
& K, LAING, to be an inspector. 
F. oe to be manager, Van- 
kleek Hill, 
. W. HI LL to be manager, Belmont, 


we B. eet to be manager, South 
a O. WALSH, to be manager, Chatham, 


S, E, BURWASH, to be accountant, Saint 
John, N.B, 


D. B. McGEE, to be accountant, Queen 
& Church, Toronto, 


C. S. ROBERTSON, to be accountant, 
Moncton, N.B, 


FOR 


- 
\ 


‘ 


™, 


The Royal Bank of Canada announces 
the following staff changes: 


N. D. NAPIER, accountant, Robson St., 
Vancouver, to be manager, Ladner, B.C. 

R. LECLERC, assistant accountant, Am- 
herst & St. Catherine, Montreal, to be 
accountant, Three Rivers, Que 


H. M. WIGHTMAN, accountant's depart- 
ment, Robson St., Vancouver, to be ac- 
countant, Prince Rupert, B.C. 


CANADIANS 


‘ 


Every Canadian today is asking himself this question: 
“How much more will it cost me to live tomorrow?”’’ 


‘The answer depends on us... Living costs should not increase... 


ee 


IF—vwe all keep on resisting the temptation to try to get more than 
our fair share of available goods. 


IF—we continue to restrict our purchases to what we really need. 


IF—we keep on producing as much as we can at 


i 


we can. 


as low a price as 


IF—we continue to support to the full our Government’s wise 


measures of control. 


AF—we continue to walk the middle road, the road of moderation in 
all things—in our thinking, in our actions and in our pleasures. 


. 


IF—as The House of Seagram has always suggested, we continue to 
think of tomorrow and practice moderation today! 


DETTA RED LAKE MINES re- 
ports preparations well advanced 
fot shaft sinking on its acreage in 
Balmer twp., Red Lake area, Ont. 
Eighteen holes have been drilled so 
far, with all but three showing sec- 
tions containing visible gold. Addi- 
tional drilling to extend gold-bear- 
ing zone is s being carried out. 


_ 
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WILLIAM DOW! AND COMPANY 
CHARTERED ACCOUNTANTS 
28 JAMES STREET SOUTH 

Ontario 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


| 213 Laurier Ave, W Ottawa 


MCDONALD, NICHOLSON & {0 


‘CHARTERED ACCOUNTANTS 


TORONTO GALT 


EDWARDS, MORGAN @& CO, 


Chartered Accountants 
TORONTO MONTREAL 
WINNIPEG — CALGARY 


~ TIMMINS 
VANCOUVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 
Toronto — 


Galt - Kitehener 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


MILLAR, MACDONALD & CO. 


| Chartered Accountants 
TORONTO .WINNIPEG OWEN SOUND 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG, 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Chartered Accountants 


BROCKVILLE - TORONTO - 
- SAULT STE, MARIE 


OTIAWA MONTREAL - 


NORTH BAY 


SUDBURY 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 
TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
222 Douglas Bldg. 


NIGHTINGALE, HAYMAN & CO, 
CHARTERED ACCOUNTANTS 
Trustee in- Bankruptcy 
F. A. NIGHTINGALE, C,A. 


OFFICES: 


HALIFAX, N.S. 
SYDNEY, N.S. 
YARMOUTH, N.S. 


MASECAR, DeROCHE & McMILLAN 
Chartered Accountants 


SASKATOON SASK. 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


E. R. C. CLARKSON & SONS 


Authgrized Trustees and Receivers 
15 WELLINGTON ST. WEST * TORONTO 


en NE SSN one ner ESR RENNIE 


WILTON @G. EDDIS & SONS 


: Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bidg. 
SASKATOON 


WW. J. MeCOY 


Chartered Accountant-~ , 
100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


MeDonald. Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 


WILLIAMSON, SHIACH, SALES, 
_GIBSON & MIDDLETON 
(Formerly Rutherford Williamson & Company) 

Chartered Accountants 


66 King St. W. 


Toronto 


Teach Hotelmen All Answers 


The hotel operator of the fu- 
| ture, according to the latest sci- 
| entific blueprints, will’ be an 
educated jack-of-all-jobs who 
can fix a plumbing leak, balance | 
| his accounts, tell the-chef what's | 
| wrong with the soup and write | 
| his own advertising copy. If he’s | 
| in the resort business he will also | 
| be something of an authority on 


| tree lore, game and fish habits, | 


| and perhaps a life-saving expert. 
On the assumption that On- 
| tario’s tourist industry could use 
| men (and women) of such plural 
| capacities—a belief shared by the 
| provincial government and hotel- | 
|men—the University of Toronto 
| set out two years ago to organ- 
| ize special training facilities. On 
April 30, the first 72 graduates | 
of Canada’s first college course in | 
| Institutional Management will | 
| get their certificates. 


The course was designed prim- | 
|arily for ex-service personnel | 
but is open to anyone aged 21 | 
| with at least two years of secon- 

| dary schooling. And although | 
95%. of the students now en- 
rolled are -veterans, Supervisor 
| Stuart F. Cork foresees a contin- 
| uing civilian demand for the | 
| course, 

| It is a two-year course, which | 
| covers problems common to all | 
| institutions supplying food and | 
| shelter to the public—hotels, re- | 
sorts, clubs, restaurants and hos- | 
pitals. Most of the 248 students, | 
| including 17 women, are interest- | 
|} ed in hotels and resorts. Gener- 
| ally speaking, the freshmen have 
_a preference for resorts, sopho- 


| mores for hotels. 
Cost Changed Their Minds 


Mr. Cork explains that a num- 
ber .of this year’s graduates orig- 
inally were partial to the vaca- 

| tion trade but changed their | 
|}minds after a survey of: high 
| building costs and material short- 
| ages, 
| “Resort operation means estab- 
| lishing your own business,” he 
| adds, “because there’s a very lim- | 
| ited field for hotel assistants in 
| Ontario resorts. Some students, 
| of course, already have parents 
| in the business.” ; 
| Most of those entering the hotel 
| field proper will have a chance to 
work for someone else, at least 
| temporarily. The main ambition, 
| seemingly, is to own or manage 
ja small hotel; but few expect to 
}accomplish this the day after 
| graduation. A «small minority 
| have already held managerial 
| jobs and may return to them; the 
| rest plan to get experience in 
| various departments of large ur- 
| ban hotels before branching out 
on their own. 
| “We don’t look for big wages 
| at the start; we just want an op- 
| portunity,” says Willmont S. 
| MacDonnell, 29, president of the 
|course’s undergraduate society. 
| “On this basis, the Hotel Associ- 
j ation of Ontario is prepafed to 
| place every graduate—he might 
start out as a desk clerk in a big 
| hotel, or as an assistant to the 
| steward; but_if he has executive 
| ability he’s certain, sooner or 
later, to get a chance to prove 
| himself.” 
Get Practical Experience 
With this in mind, nearly every | 
student has taken a part-time job 
in some branch of the business. | 
| Some are employed as waiters in 
| hotels or railway diners. Four are | 
| on the night auditing staff of one | 
Toronto hotel. Three work in the | 
| Toronto Western Hospital's ac | 
| counting department, Two are 
barmen three nights a week in a | 
tavern. And so on. 
Between extra-curricular as- | 
|signments and lectures, it’s a 
pretty stiff schedule. Subjects | 
include accounting, advertising, | 
economics, English, history, busi-} 
ness law, psychology, Tenant | 
and natural history (for resort | 
| operators only), interior decorat- | 
| ing, personnel administration, | 
sanitation, food preparation and | 
| institutional engineering. 
This latter item alone covers | 
such things as building machin- | 
ery, electric motors, refrigera- | 
tion, plumbing, heating, water 
| supply, laundering and “special 
| applications” -—-swimming pools, | 
| games rooms etc. Another sub- | 
| ject, listed as “Operating,” coy- | 
| ers site-choosing, dietetics and | 

| dining-room management, hotel | 
housekeeping, fire prevention and 
| cookery principles. 

“I try to make this practical,” 
says Mr. Cork. “There is no 
faculty I can draw on, so I tall | 
in people actually in the business 
| to give lectures. We have 35 lec- | 
| turers in this field alone.” 


| Carve Beef in Classroom 


Same lecturers, like Judge W. 
| T. Robb, only deliver one lecture 
a year (in his case, on Ontario 
| Heuer laws and licensing). Many 
| go to a lot of trouble to make it | 
| practical; Last month a demon- | 
| strator cut up a side of beef right | 
|in the ¢lassroom, bloodying the | 
| floor slightly, but showing very 
| graphically how it's done. All 
|have @ fast tempo to maintain. 
'The second- -year class Fecently | 
‘took the whole steam-heating | 
layout of Ottawa’s Chateau Laur- 

ier in one lecture. 

Staff and students alike believe 
ithe course will improve the) 
eee of service extended to | 

tourists. Among features which | 
| can stand a bit of improvement | 

| they list: (1) The young assistant | 
| whose attitude has been condi-| 








| tioned by the take-it-or-leave-it 


| atmosphere of a wartimé seller’s 
| market; (2) The employee who | 
is inclined to accept a drink and 
mix with guests at a party; (3) ' 
‘Hotel managers who lack train- 


~ 


Ad-writing, in 


| ing in personnel methods and ac- 
| counting; and above all, (4) The'| 
numerous’ unskilled operators 
who set up tourist resorts with- 
out really knowing how to cater 
to guests. ' 

“John Jones, a farmer who has 
a barn near a lake, decides to con- 
vert it into a paying proposition,” 
cited Mr. Cork. “He has no idea 
of what the tourist expects in the 
way of services and conveniences 
—electricity and indoor plumb- 
ing, to name just two.” 

Good Location Vital 

This is where Mrs, Louise Gir- 
van comes in. Mrs, Girvan, an 
| experienced Toronto travel con- 
| sultant, lectures the first-year 
| class regularly on resort opera- 
| tion, one it’s her main aim, she 
| says, to “keep these men from 
| starting out without being pre- 
| pared. ” Her advice: Begin on a 
| modest scale and enlarge later, 
| but be sure to select a good loca- 
tion at, the start. 

In planning a location, she em- 
: chadiiene it is extremely import- 
ant to first choose one type of 


ie ee Operators should aim | 


to cater to a pertiouler class of weather, 


Varsity Course 


| people—young married couples, 
or elderly guests, or sportsmen— 
and never try to mix them. 
“There's a demand 
for family resorts in Ontario,” 
she says. “Young children do not 
fit into the environment 
|to entertain young t 
people or older well-to-do a 
At most of Ontario’s resorts, 
children are a worry; they annoy 
grown-ups and they suffer them- 
selves, from being continuously 
“shushed down.” What this pro- 
vince needs, she declares, is a 
good resort where the whole 
family could have a good time— 
where the children could enjoy a 
sandy beach to play on, shallow 
water to paddle in, and proper 
food to eat at the proper hour. 
Parents Happy if Child is 
“The whole setup needs special 
treatment,” says Mrs, Girvan. It 
should include: (1) Separate cab- 
ins with bathroom, fireplace, 
children’s bedroom, and electric 
| plate, with a refrigerator avail- 
|able for between-meal baby 
| foods; (2) Central lodge with a 
play-room for children in bad 
and (3) Playground 


sti Plumbing, Accounting, | Cooking, 


with plenty of swings, slides and 
other contraptions for children. 

“Remember,” she says, “the 
more you can. provide for the 
child to-do, the happier and more 
contented the parents will be, 
and that is what will govern the 
length of the stay. If the main 
building and bungalows can be 
placed so that parents can sit in 
eomfort and watch the children 
eile ae great veins. For 

great value. For 
evening entertainment for the 
parents, dancing and card games 
should be provided in a location 
where one eye and one ear could 
be kept on the sleeping children, 
with ‘music subdued enough so 
that it will not awaken the little 
~~ Bae ie 
Mrs. Girvan predicts “a great 
future” for anyone willing to set 
up this type of resort “in a scien- 
tifie way,” 

“I know,” she says, “if such a 
resort were available today and 
advertised in Toronto papers, 
there would be such a stampede 
for bookings, that it would be 
filled to capacity in a day o 
two.” 


Blind Girl Runs Travel Service 
Is ‘Miss Fix-it’ for Businessmen 


“This is Anne Patton speak- 
ing.” 

When a growing number of 
businessmen from Toronto and 
Montreal hear that voice on the 
telephone, they catch the quiet 
confidence it conveys and feel 
that their travel worries are over. 

Behind the voice lie 18 years’ 
experience in the travel business. 


| In those years, Anne Patton could 
| see what was going on. Stricken . 
| blind more than three years ago,,| ets, berth receipts, hotel reserva- 


she waited until she had reeover- 


|'ed her health, and then returned 


to the business she knew—travel. 

Now more than five months’ 
old, the Anne Patton Travel 
Service keeps her office-room in 
Toronto’s King Edward Hotel in 
a steady hum of activity while, 
with the help of her brother 
Gordon and two efficient assist- 
ants, she irons out the tangles in 
hotel accommodation, train con- 
necticns and reservations for ex- 
ecutives. 


“T really started this business | 


because there was no agency | 
which looked after businessmen 
exclusively,” Miss Patton told 
The Financial Post. “The aver- 
age travel agency works on a 
commission with transportation 
lines and hotels; we don’t. We 
found that many businessmen 
would prefer to pay a little extra 


on ene 


ptomer’ s ticket, 





for a personalized service, and go 
we charge the customer,” 
Expense Accounts Simplified 
Hotel reservations are based on 
a flat rate of $2; transportation on 
a sliding scale with a minimum 
charge of $2 and rising to $5 on 
any ticket costing more than $100. 
So successful has been the ven- 
ture, that some Toronto compan- 
ies run monthly: aceounts; others 
prefer to pay cash when the tick- 


tion confirmations are delivered 
with an itemized statement which 
often also serves as the business- 
man’s expense account for the 
trip. 

Behind the success of this spe- 
cialized travel bureau lie three 
factors—Anne Patton’s personal- 
ity, her experience in the travel 
business, and the efficiency of the 
system: which has been evolved. 

Capping all these is a photo- 


| graphic memory of people, cities 


and transport time-tables, Al- 
though her aides and the trans- 
port companies check and double- 
check all times they put on a cus- 
she knows from 
memory the arrival and depart- 
ure times of the major trains for 
most of the large cities in Can- 
ada and the eastern United States. 
More important, in so far as the 


office staff is concerned, she can 
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MISS PATTON 


‘tell them from memory -the 
number of the time-table on 
which to check. 

To the executive seeking a 
hard-to-get bedroom on the train, 
or a scarce hotel reservation, 
Anne Patton is crisp, confident, 
efficient. To transportation and 
hotel officials, she presents a 
judicious mixture of business- 
ike dignity and kidding, usually 
interrupted by a running fire of 
comment from her associates, Qn 
a scratch pad, she keeps her 
notes, handing them over to the 
others to keep a clean sheet ready 
for the next call, 

Began Career at 19 

“That personality and system 
were developed in 18 years in the 
travel business, in meeting the 
public in all parts of the North 
American continent. 
when, at 19, she left her King, 
Ont., home and went to Winni- 
peg. She spent a summer at Lake 
of the Woods, near the Ontario- 
Manitoba boundary, and then to 
Chicago, moving into the “Ask 
Mr, Foster” agency. As branch 
manager of that agency at differ- 
ent points in Canad@ and the 
United States for a number of 
years, she travelled, extensively 
herself, and gained an intimate 
knowledge not only of the cities 
and resorts but also of the men 
and women in charge of trans- 
portation a d accommodation. 

To give Post a sample of 
how the Bureau service opefates, 
Miss Patton took a “trip” to New 
York, with a two-day stay there, 
airplane to Washington for sev- 
eral days, and return to Toronto: 

“The average ~ businessman 
likes to have room space on the 
train, If we can’t get a room, the 
first time. we try, for the night 
he's travelling, then we take any- 
thing we can get. Then we keep 
on trying, through the railway 
officials, and usually we manage 
to get him what he wants. That 
saves his secretary the trouble of 
telephoning the railways regu- 
larly, trying to get space. 

7 low we work on the New 
York and Washington hotel re- 
servations and the return accom- 
modation on the train, depends 
on the time. If we have seuss 
time, we write, If not, we tele- 
graph; in an extreme case we use 
the telephone. All confirmations 
are sent to our office. 

“If the customer specifies ac- 
commodation, we try to get it or 
what will be as much like it as 
possible, Sometimes we might 
have to wait two or three days 
before we get configmation; but 
bur connections make it easier 
for us to get accommodation than 
it would be for the individual.” 

As the confirmations come in, 
and train and air tickets are 
picked 7 at the Toronto offices, 
each is checked by the secretary, 
Virginia Fish, and placed in the 
customer’s docket. When the 
| docket is complete, together with 
| the itemized statement, it is de- 
livered personally by orden 
Patton. . 

~ Prefer Reasonable Notice 

“Rush orders” are all part of 
a service, but “we like dealing 
ls th businessmen, because they 
know what they want, and they 
usually try to arrange their 
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schedule far enough ahead to}; lines, had brought some redue- 
give us a chance to do things tion in the number of ‘plane trips 
properly.” | booked. 

During the war, many execu: | The Anne Patton Trave! 
tives connected with the war ef-| ice is not confined strictly te 
fort acquired the habit of using /| travellers. Even while she com- 
the air lines to' complete their! pleted arrangements for a New 
business as quickly as possible.| York-Chicago business trip on 
That habit still held good, Miss one telephone, an anxious bride- 
Patton said, but the heavy air| groom called on the other, to ask 
accident rate early in the year,|if he could get a hotel room in 
even tough not on Canadian | Toronto for two nights. He got it. 
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DIVIDEND NOTICES 


Dairies Limited 
PREFERRED DIVIDEND NO. 8 


Notice is hereby given that the 
fequies quarterly dividend of One 
Dollar and Twenty-five cents ($1.25) 
a share has been declared on the 

ferred Shares of the comeas ; 
payable Apri! lst, 1947, to sharehol 
ers of record as at the close of busi- 
mess February 28th, 1947. 

By Order of the Board. 

J. H. GILLIES, 
Secretary. 


National Steel Car 
Corporation Limited 


NOTICE OF DIVIDEND 
Notice is hereby given that a divi- 
Gend of thirty-seven and one-half 
cents (3742c) per share has been de- 
clared for the quarter ending March 
31, 1947, payable on April 15, 147, to 
shareholders of record at the close 
of business March 15, 1947. 
By Order of the Board. 
H. J. FARNAN, 
Secretary. 


- 


RELIANCE 


GRAIN COMPANY 

idit~e: &t£0?78)——. 

4% CUMULATIVE REDEEMABLE 
PREFERRED STOCK 


Cees Seay given that a diyi- 
dead of one Deller ($1.00) per 
share, being a dividend for the quarter 
ending February 28, 1947, was declared 
by the Directors at a meeting held 
thie day and is payable on March 
15, 1967, to all 4% Cumulative Re- 
@eemable Preferred Gharcholders 
ef record with the Transfer Agents 
of the Company at the close of business 
on Febuary 28, 1947. 
By order of the Board, 
J. D. MORAN, Secretary. 
Winnipeg, February 12,1947. 


-_, ~~~ 


NOTICE OF DIVIDEND 
LEWIS BROS., LIMITED 


“Notice is hereby given that a 


_————_——SEEEE 


SILVERWOOD WESTERN (Canadian Pacific Railway 


- | Da 


DIVIDEND NOTICES 


Company 
DIVIDEND NOTICE 


| Ata meeting of the Board of Directors 


of Canadian Pacific Railway Company 
| held today a final_dividend of three per 
| cent. (seventy-five cents per share) on the 
| Ordinary Capital Stock in respect of, and 


) | out of earnings for, the year 1946, was 
| declared payable in Canadian funds on 


March 31, 1947, to shareholders of record 
at 3.00 p.m. on February 24, 1947. 


The Directors deem it desirable to point 
; out that this dividend of three per cent. 
| making a total dividend payment of five 
| ber cent, in respect of operations for the 
year 1946, is made possible only by a 
cénsiderable increave in the income from 
investments and in the earnings from 
Ocean Steamships. Fixed charges have 
been sharply reduced but net revenue 
jalso was substantially reduced because 
| of the impact of large wage incrcases 
established in 1946 and because of 
| inereaser in cost of materials and sup- 
| plies. Without the assistance from invest- 
; ments and Steamships the payment of a 
five per cent. dividend for the year 
|would have been impossible. The 
Directors wish to add that future divi- 
dend action must necessarily depend upon 
a material improvement in railway 
| revenues. 


By order of the Board. 

FREDERICK BRAMLEY, ~— 
Secretary. 
re February~10, 1047. 

LR RS RE RTE 


| San Antonio Gold Mines 
Limited 


(No Personal Liability) 
DIVIDEND NO. 27 


Notice is hereby given that a divi- 
| dend of 7c a share has been declared 
jon the outstanding capital stock of 
|e Company, payable in Canadian 
funds, on the 5th day of April, 1947, 
to shareholders of record at the close 
| of business on the 5th day of March, 


By Order of the Board. 


F. BERGSON, . 
Secretary. 


y 


jinnipeg, 
| February 10, 1947. 


| 
ssid 


AERLILEN . 
Minn) Dominion 
NOW Textile Co. 


Limited 
Notice of Preferred Stock Dividend 


DIVIDEND NOTICES 


Belgium Glove & Hosiery Co. 
of Canada Lid. 
DIVIDEND NOTICE 


Preferred Shares rovisions more than offset a nar- | 
Notice is hereby given that a Fagu- er ees - Work- | 
a ork- 


lar-quarterly dividend of 1%4% | row decline in net earnings. 

been ‘declared on the Preferred | ing capital was up somewhat at | 
| Shares of the Company, payable on | year end. 
| April ist, 1947, to Shareholders of | | _ INCOME ACCOUNT 
| record at the close of business on | Yeats Ended Dee. 31: 1946 

March 14th, 1947. | Net earnings ......... $168,810 


Less: Inc. & EPTs .. 72,158 
By Order of the Board, Min, int. 
J. ROOS, ; 


Secretary-Treasurer. 
Montreal, February 2ist, 1947. 


COMPANY 
REPORTS 


JOURNAL PUBLISHING CO. | 
1946 net earnings Were up 27.3%. A | 


sizeable reduction in income tax | 


1945 
$174,169 


, Net profit* 
Less: Dividends 
| Surplus for year 3, 
sIncl. ref. EPT 10,297 
*Note—Co.'s report includes ref. EPT 
net profit and surplus for year. 
Earnings per Share and Dividend Record: 
Com.: Excl. ref. EPT $0.97 | 
Incl. ref. EPT .... , 
Paid (new) 
Paid (old) 


| Belgium Glove & Hosiery Co. 
of Canada Ltd. 
DIVIDEND NOTICE 
Common Shares 


Notice is hereby given that a quar-|™.. a 
terly dividend of f5e per share hes| ‘ (faery gy Sapaetiacer yaa 

en declared on e Common | cash aes $22,852 
Shares of the Company, payable on | Accts, rec. ........... 99,935 
April ist, 1947, to Shareholders of | Invest.’ 462,937 
| froze es we cgene of business on | Inventories 11,936 
| Marc th, ; 


| Total curr. assets .. 597,660 
| By Order of the Board, | Mise. assets 194,949 
J. ROOS, 


Fixed assets? . 
Secretary-Treasurer. | 


Total ‘assets 
Total curr. liab. .... 
Montreal, February 21st, 1947. 


Invest. & cont. res. .. 
Min. int. in subs. ..... 
Capital stock 
Surplusa 
+After depr. of .... 
*Market value 
alncl. ref. EPT 
Working capital 


133,638 


Hollinger Consolidated 
Gold Mines Limited 


DIVIDEND NUMBER 391 


A dividend of 6c per share has been 
declared by the Directors on the 
aes Stock of the Com w= hy pay. 
able on the 31st day of March, 1947, 
to shareholders of record at the close 
comes on the 3rd day of March, 


Rated the 24th day of February, 


P. C, FINLAY, 
Secretary. 


485,377 
FROBISHER EXPLORATION | 
CO. investments in subsidiary, as- 
sociated and other companies (cost 
2,939,770) showed a quoted mar- 
ket value of $9,796,238 at Oct. 31, 
1946. Net loss for year was $145,589. 
The company spent $870,000 on its 
main holdings during the year and 
incorporated Mines Inc., a wholly 
owned subsidiary, to handle oper- 
ations in the United States. 
Frobisher exercised its option to 
purchase Connemara and Zabonkwe 
Mines, Africa, and this operation is 
expected to go into production on 
a 200-ton daily capacity basis this 
year, Ore reserves are placed at 


| 
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Acme Glove Works 
Limited 


DIVIDEND NOTICE 


n interim dividend of 2i5c 
(Twenty-five cents) per share has 


been declared on the 48,000 Common 
Shares of Capital Stock of this Com- | 
pany, to be paid on the first day of | 
April, 1947, to holders of such shares | 
of record on the share records of the 
Company at the close of business on | 


| the fifteenth day of March, 1947, 


By Order of the Board, 


Cc. H. DAWSON, 
Secretary. 
Montreal, February 24th, 1947. 


ERR ony ne tw ale sate tne - 


440,000 tons of 0.255 oz. Indications 
are that a much larger tonnage can 
be developed. Control was acquired 
of Guayana Mines, Venezuela, and 
preparations since made for exten- 
sive development. Frobrican Ex- 
ploration Co. was incorporated to 
handle exploration in Africa and 
this company has since taken an op- 
tion on a copper prospect in Belgian 
Congo and is negotiating for an ex- 
clusive prospecting license’ in 
Uganda. In addition to holdings in 
Giant Yellowknife and Akaitcho, 


dividend of $1.00 per share has 


been declared on the Company's 
ae shares, payable at the 
rate of 25¢ per share on April 
‘30th, July 3ist and October 31, 
1947 and January 31, 1948 to 
Shareholders of record respec- 
tively on March 3ist, June 30th, 
we 30th and December 31, 
By order of the Board. ¢ 


H. A. FORD, 


Secretary. 


Montreal, February 18, 1947. 


Galt Brass Company 
Limited 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of One Dollar and Fifty Cents 
($1.50) per share, payable in Cana- 
dian Funds, on the Outstanding No 
Par Value Shares of the Company 
has been déclared payable on and 
after the 25th day of Merch. 1947, to 
Shareholders of record at the close 
+. yannens on the Ist day of March. 


By Order of the Board. 


CHAS. F. MIELKE, 

Secretary. 
Gait, Ontario. e 
February llth, 1047. 


-_ 


THE 
Calgary & Edmonten 
rperation Limited 
Notic@ is hereby given that a 
| dividend of five cents per share 
was Geclared on the Gin day of 
| February. 1947. payable on the 
15th April. 1947, to shareholders 
of record at the close of business 
on the 6th day of Merc!., 1047 
| Payment of the said dividend has 
| been approved by the Foreign Ex- 


AD VIDEND of Ont ad Th ee- 


Gecine . he be ferts : f 

e 

DOMINION TEXTILE ipAny, 

ha ot, sare Ree eh 

to, shareholders of record 14th ; 

By order of the Board, 
L. P. 


Montresl, February 19th, 1947. 


/AAEAIILEN 
Tithe os 9 tis. 


Limited 
Netice of Common Stock Dividend 


A Beware dre vente With per thar 

wenty-five 

h n x ed on the 

of bo M INION TEXTILE CO M ? ANY, 

imi » for e n 

March, 1047, peyable ist ‘April 1947, 
of record Sth 

By order of the Board, 


March, 
L. P. 


Montree), February 19th, 1947, 


the follewing divi 3 


Company Limited 


6% Cumoglative First 
($50.00 Par Value) 


6% Cumulative Beeond Preference Stock 
($50.00 Par Value) 


A dividend at the rate of six per cent 

(6%) per annum, being the accumulate 
dividend for the three months ending 
| Mareh Gist, 1947, on the First and Second 
| Preference Stock, has been deciared and 
| authorized to be peid on teh 3lst, 
1947, to all First and Second eference 
| Shareholders of record with the Transfer 
| Agents of the Company at the close of 
| business on February L8@th, 1047, 


0. Great West Saddlery 


Preference Stock 


| SOUTHE 


| 


| 


d of Dir 8 has declared thie da 


6% Cumulative Participesing 
Preferred Stock 


No, $00, quarterte, $1.50 able 
ra A CR Le 


1947, 


j 
| 
| 
| 
| 
| 
| 


No par value Common Stock 


No. 88, quarterly, 25c. hare bi 
May isth, 138 to “Retdere bf recerd 


at the close of business oe 18th, 1947, 
L. C. "Beiter | 


Montreal, January 24th, 1947. 
RE 


| 


>. 3 


MacKINNON 
STEEL CO. LIMITED 
DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN 


eclared on the §% Cumulative Sink- 
ing Fund Redeemable Preferred 
Stock of MacKinnon Structural Steel 
Co, Limited, payable March 15, 1947, | 
& Fparenosers of record February | 


By Order of the Board of Di-| 


rectors. 
J. G. SCORERR, 


Secretary, 
Montreal, February 21, 1947. 


Ea 


PRESTON EAST DOME 
MINES, LIMITED 


(Ne Personal Liability) 
DIVIDEND NO, 30 


| Gi Yel 4 
STRUCTURAL | tev River O11 


| Neptune Gold Mines . 
| Nesnah Min. & Expl. 


| the company carried out extensive 
operations in Northwest Territories, 

Current assets totalled $100,118 
and liabilities $604,311 as at Oct. 31, 
An additional $731,367 was secured 
through sale of treasury shares Nov.,, 
1946. : 


Shareholding? as at Oct. 31, 1946, 
are as follows; 
No, Cost 
Shares ee ° 


Rubsidiary Companies: 
Canada Iron Mining . 9,513 
Frobican Explor. Co.. 76,873 
Mines Incorporated .. 300,001 

Associated Companies: 
Akaitcho Yellowknife. 
Anyox Metals 
Bourlacourt G. Mines. 
Caman Gold Mines ... 


331,781 
226,250 
12,500 
112,000 
8,334 
33,500 
656,200 


Canadian Malartic ... 
D’Aragon Mines 

Dominion Magnesium. 
Don Cameron Explor. 
Dupresnoy Mines .,.. 


Hislop Mines 
Horne Fault Mines ,.. 
Joliet-Quebec Mines . 


| Keno Hill Mining .... 
| Michipicoten Iron .,.. 


Moher Yellowknife 


| that a dividend of one and one- | Mordey Copper Mines 
uarter per cent (1%%) has been | Nepheline 


roducts . 204,963 
250,005 
310,000 
978,139 
283,300 


New Calumet Mines . 
5% sec. nts., ser. B. 
10-yr, non-int. 

bearin 

Newnorth Mines 

ae Co.,.. 

Obaska Lake Mines .. 

Osisko Lake Mines . 

Prow Yellowknife .., 

Rainville Cop. Mines. 

Rouyn Merger 

Ryanor Mining 

St. Eugene Min. Corp. 

Sabourin Creek Mines 

Tredway Gold Mines. 

Victoria Gypsum Co, 
6° bonds due 15th 

July, 1949 

Wekusko Consolidated 

West Amulet Mines ., 

Misce!. participations 
of less than 


notes ., $20,000 


$10,000 
492,800 
351,844 


, 
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BARCLAYS BANK (CANADA) 
offers a complele banking service 


benk with 
BARCLA 


, 


This Bank is fully equipped to handle all types of 


banking business, including: 


Ys 


COLLECTIONS 


eee 
OOMESTIC & FOREGN 


SAFE CUSTODY 


A CANADIAN. 


CHARTERED BANK 


SAVINGS ACCOUNTS . . 
QURRENT ACCOUNTS. 
WA . w we ee 


SAFETY DEPOSIT BOXES . 


for convenience and savings 
incentive. 


for the company and indi- 
vidual. 


for commercial and personal 
purposes. 
for economy and efficiency. 


for safety and éfficient serv- 
icing of securities, etc. 


for privacy and safety (sizes to 
suit individual requirements.) 


All accounts - large or small - receive 


the same careful attention. 


_ BARCLAYSBANK (CANADA 


MONTREAL 


TORONTO 


¢ 


What Did Claims Sell For” 


Saskatchewan to Ask Owners 


From Our Own Corresponéent 

REGINA — Parties desiring to 
transfer mineral rights or claims 
in Saskatchewan will be required 
to furnish the Department of Natur- 
al Resources with evidence of the 
amount of the consideration they 
would receive for such transfer, 
acording to a bill to amend the 
Mineral Resources Act before the 
Saskatchewan legislature. 

The legislation would meke the 
furnishing of such information a 
condition precedent to the consent 


Ce eee ae 


Established 
1889 


of the resources minister to the 


tr ; 
Another amendment to the Act 
will bring all leases made prior to 
1930, when the 
resources were erred from the 
— to aoe — on 
present gov regulations 
which include payment of royalties 
to the Province. Somé companies 
ore uded from the present Act. 
e 


is ome. 
The CPR, Mr. Phelps explained, 


VANCOUVER 


is coming up for renewal. This; CHESKIRK MINES, completed 
amendmént will take the company | three holes through the ice of Osisko 
out of a “preferred”. position. The | Lake in January. Hole 42 failed to 
railway is arguing that the lease! cut anything of interest. Hole 43 
must be renewed under the same | intersected 2 ft. of mineralized 
conditions as before, he added. The | rhyolite assaying $7.70. The com- 
amendment will have the effect of| pany has started a magnetometer 
equal treatment for all parties, it) survey on the ‘West group of claims 
is stated. \in the Lynn Lake area, Man. 


MYLAMAQUE MINES has re- 


ee ar for 100,000 shares 
at 35 Vents. Issued capital—2.4 mil- 
lion shares. 


ALGER GOLD MINES has re- | 
ceived payment for 100,000 shares | 


at 40 cents, Issued capital, 2,500,006 
shares, 


MENTOR EXPLORATION & 
| DEVELOPMENT CO. advises that 
| Feb. 15 installment of 6,300 shares 
at $4 a share, and each subsequent 
| installment, have been extended for 
| three months. 


BOULDER HILL MINES has re- 
|sumed deep diamend. drilling 


has a 2i-year gravel lease which | program. 


ke eae 


, 


Mowrgpat Tavst 


"BALANCE SHEET DECEMBER 31 1946 


ASSETS 


3 POPP cab sbbabceccticccseceeces © 717,713.72 
s, Stocks ond other Colleteral: > ............00005 126,502.14 
to Estates, Trusts end Agencias, . 0. is... cc ccceeenes 98,398.64 
Reserves (Not exceeding market value) 
Bonds: Dominion of Canedo Dominion of 
Gueranteed $49,062.50 
eemmrtasseessas* eaeirio 
ONS is bic citarsivroes 1,370,032.10 
Accrued 


terest: ose 31,268.98 $ 3,117,438.58 


& 
i$ 


1,863,817.23 
Subsidiories: :323...._ 1,557,500,00 


Stocks 
Stocks of wholly owned 
Mortgeges—Less Reserves 


eevee ee eeeeeeeeeeeeeaeeeeeeeeeee 


Acerved Interests iii T Tice cece cece cence 


Real Estote held for sale—Less Reservas.......5 
Real Estate—Less Depreciation 
Heed Office 


change Contre) Board 


NOTICE is hereby given that a dividend | 
The Transfer Books of the Cor- | 


of one and one-half (l'yc) cents per share | 
has been deelared on the issued Capital | 
Stock of the Company, payable in Cana- { 
dian funds April 16th, 1947, to share- | 
holders of record at the:close of business 
on the 15th day of March, 1947. 


| By Order of the Board. 


$10,000 
each ,.. veewes 
By Order of the Board. ‘ 


J. ©. BROADFOOT, 
Becretary. 


bce 112,203 


6,538,755,81 


exrepnmmnneseneenee 


LABRADOR MINING & EX- 
PLORATION CO. has a two-fold 
program for 1947: 

Commencement of underground 
work with the driving ofan adit 
“ee the cng oe No. 3 deposit ebb bebdccdbdcevesies 151,400.99 
“to provide information concern- ‘ Archives Build Subs nddccede A ,203. 
ing the general physical and Heed Office: MONTREAL pee rcsenases oes wane 25,008" Mesicse 
chemical characteristics of the Other Assets (Including Acerued Fees)—Less Reserves ...4...5... 
ore,” 


171,460.31§ 8,195,904.88 
Enlargement of the 1947 season 4 


exploration program with churn ria hist ceenbbbatccceacccccccssccceec 2,136,241.75 
drills to supplement diamond & other Collateral... ..c.cccsccccceenes 2,309,825,12 
drills in the outlining of known market value) 

deposits and the prospecting for Dominion of Canada & Dominion of 

new ones in the vicinity of those Canede Guoranteed.$17,542,593.73 

already known. Provincial re ere 180,755.15 


The Ruth Lake No. 3 deposit was ‘ 
the only one drilled in 1946 and in- Canadion Municipalities, 128,010.64 


poration will he closed from the 
i ¢ of buciness on the Bth day of 
| Merch, 1947 to the opening of 
business on the 20th day of March, 
1947. 
By Order of the Board, 
Cc. E. REECE, 


Secretary 


Winnipeg, Man., 


363,956.82 
| February 20, 1047. 


3,913.16 367,869.98 


1.00 
L. I, HALL, 


Secretary. 


DATED at Winnipeg. Manitoba 


Toronto, February 2ist, 1947.- 
| this 12th day of February 


|| CANADA PERMANENT 

MORTGAGE CORPORATION 
| 

St. Lawrence Paper Mills | Notice is hereby given that a Divi- 


Company Limited | dend of TWO PER CENT. on the 
DIVIDEND NOTICE | paid-up Capital Stock of the Cor- 


Notice is hereby given that a/ poration has been declared for the 
quarterly dividend of Two Dollars current quarter, and that the same 


a 


SS ° 


LIMITED 


DIVIDEND NOTICE 


NOTICE is héreby given that 
Fraser Companies, Limited has 
declared a dividend of 50c. per 
share on the Common Stock of the 


FRASER COMPANIES |, 


BOARD OF DIRECTORS 


President 
W. H. HOWARD, C.B.B, K.C. 


and Fifty Cents ($2.50) per share 
has been declared on the issued 


and outstanding shares of Pre-| 
ferred Stock of the Company pay- 
able April 15, 1947 to Shareholders | 


of record at the close of business 


on March 21, 1947, subject to ap- 
proval of the Foreign Exchange | 


Control Board. 
BY ORDER OF THE BOARD, 


L. A. TUCKER, 
Secretary-Treasurer 


will be payable TUESDAY, THE 
FIRST DAY OF APRIL next, to 
Shareholders of record at the close 
of business on the Fifteenth dgy of 
March, 1947. 


By order of the Board. 


WALTER F. WATKINS, 
, Secretary. 


complete work showed 2! million 
tons of ore and an additional 14 mil- 
| lion tons which will be drilled this 
season, 

Test pitting was responsible for 
outlining a high-grade ore body 
containing 85,000 tons of ore per 
| vertical foot in the Fleming area, 
| 10 miles northwest of Ruth Lake 
| No. 3. A number of possible com- 
| mercial deposits are believed to ex- 
| ist in the Ruth Lake area and bulk 
| of activity will bé in that area. 
Plans call for work to be started 


Company for the quarter ending 
March Sist, 1947, and an extra 
dividend of $1.00 per share for the 
year 1946, both of which are pay- 
able on the 25th day of April, 
1947, to shareholders of record on 
the 29th day of March, 1947, 


By Order of the Board. 


G. G. GILLIES, 
Secretary. 





Edmunédston, N.B., 
February 21st, 1947. 


Vice-Presidents 
. GORDON W. MaeDOUGALL, KC. 
SYONEY G. DOBSON 


W. FP. ANGUS 


HON. F. PHILIPPE BRAIS, CME, 
K.C,, ULD. 


C. WH, CARLISLE 

W. H. COVERDALE 
HAROLD CRABTREE, C.8.6 
ARTHUR CROSS 

VICTOR M. DRURY 


Stocks. ..: 33 
Mortgages: 


Pe cececssveseces 


Coie ecddcoccdcsccebedsoccdter 


Pringipel. «233% Cedeccccdsececcsecciocnes 
Acerued Interest... cece seceseetenceecetes 


ESTATES, TRUSTS & ‘AGENCY ACCOUNT: 


rn and other assets held for Estates, 
fo Agencies (No Par Value Common 
co ot erbitrary valves) 


3,296,483.31 
170,283.49 $21,318,126.32 


346,061.62) 21,664,187.94 


79,662.13 


450.99 80,113.12 $26,190,367.93 


$932,285,025.10 $932,285,025.10 


| in April this year and it is expected 
work will be carried right through 
to November, giving double the usu- 
| al season. Representations have been 
| made to the Dominion Government 
| for construction of an airport in 
New Quebec, close to the scene of 
Labrador’s present operations. 

A total of 183,295 further Labrador 
shares were taken up by Hollinger 
Consol. under its option agreement 
at $1 a share in 1946 while expendi- 
| tures of $162,037 were charged to 
;exploration and other § expenses. 
| Balance sheet as at Dec. 31, 1946, 

showed $31,225 current assets in- 
| cluding $1,248 cash as against $193,- 
628 accounts payable and advances 


_ HON. GEORGE B. FOSTER, KC 
MAJOR ANDREW P, HOLT 
J. D. JOHNSON 
B. L. MITCHELL 
GEORGE H. MONTGOMERY, K.C. 
JOHN C. NEWMAN 
JOHN & NORRIS . 
FRANK W. ROSS 
JAMES McG. STEWART, CAE, KG 
PAUL F. SISE 
J, $. D. TORY, OBE, KC 
LIONEL ©. P, WALSH 
JAMES WILSON, 0.8.6, 


$966,671 ,297.91 
—S= 
TORONTO, February 19th, 1947. 


$20 Sun Life Building, 
Montreal, P.Q. 


soonest ncaa iaaceaaaaneintt 
February 18, 1947. aialjimisiefylansenclontiadtbalbiianeicniiidialsainesindiiaiale 


| Sibtewood Dairies, Limited 
PREFERRED DIVIDEND NO. 22 
NOTICE IS HEREBY GIVEN that | 

the regular semi-annual dividend of 


| twenty cents (.20c) per share has been 


per Company Limited 
Pa P y |} declared an the outstanding Preferred 
| Shares of the Company, payable April 


DIVIDEND NOTICE |} Ist, 1947, to shareholders of record at 


Notice is hereby given that a |} the close of business March Sist, 1947, | 


ak that a Common Dividend (No. 
| As all outst 
quarterly dividend of One Dollar | ,,.2 been called for redemption Aprit |? 7) of 15 cents per share on the 


list. this dividend will be paid tegether || Ne Par Value Common shares of 
a —e ee ee ees | with the sedemptica, price at that’ date, the Company, issued and out- 
and outstanding shares of Com-| CLASS “A” DIVIDEND NO. 2 |] {unsiog: pes jisen octave’ Pay: 
mon: Steck of the Company,| NOTICE IS ALSO GIVEN that a} : 


XN 1947, to Shareholders of record at 
payable 15th April, 1947, to Share- oblygy eye Poorn Peng the” eonanaina the close-of business on the 28th 
holders of record at the close of | Class “A” Shares of the Company, pay- day of Pebruary, 1947, 


business on 21st March. 1947, | able April ist, 1947, to shareholders of By Order of*the Board, | 


LIABILITIES 
OUNT: 


Declared and Unpeid:3:........055$ 80,000.00 
wholly owned Subsidiaries. >>. :.. 52,642.06 
for Acerved Expenses, Dominion Income 
Taxes and Contingencies. i...-seeeececees 1,473,050.80$ 
oa —©80,000 shares fully peid per 


. Shae Pee eee eee ee eee 


Sicha’ 


BREWERIES - 
LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN 





| 1,605,692.86 
Lake St. John Power &'| 2,000,000.00 
4,000,000.00 
590,212.02 


Seeeeeeeeeeeeeeeeeeeeeeeestee 


Reserve 
Prot Gnd boas, oT TTE TE vcccccccccccncccees 
GUARANTEED TRUST ACCOUNT: =p 


Trust Funds for lnvesiment,..cs-senecensccvesceereseccesene $ 26,190,367.93 § 26,190,367.93 
| from associates. A total of 2,449,655 ® SSTATER, TenisT ANG AGENCY ACCOUNT: 
| shares were outstanding, | 


Estates, Trusts and Agency Account; iiiitsesceeesesececeeess $932,285,025.10 $932,285,025.10 
| ee i —eonnnmee | 966,67 1,297.9 
‘New Method Laundry Co. MONTREAL aaa ae 
Limited TORONTO — 
Dividend Notice HALIFAX 
Notice is hereby given that one) 
| quarter's "dividend at the rate ‘of | WINNIPEG 
|64%2°% per Annum on the Preferred| , EDMONTON 
VANCOUVER 


| Shares of the Company has been de- 
VICTORIA 


6,590,212.02§ 8,195,904.88 


Contingent Liabilities under Judicial end Indemnity Bonds :3:.... $- 


On behalf of the Board: 


GORDON W. MacDOUGALL, 
5 . Vice-President. 
Audited wad verified as por our Audit Certificate of January 22, 1947, 
DELOMTTE, PLENDER, MASKINS & SELLS, 
Auditors. 


record February 2@th, 1947. 
subject to approval of the Foreign | ea ' I. N. WILSON, 
Exchange Control Board. CLASS “B”" DIVIDEND NO. 1 Comptroller. ° 


A Dividend of twent ts (.20 CALGARY, Al : 
By Order of The Board, per share has ‘been declared ‘on the Saxeaary tom, 1907, 
C, W. DAVISON, 


outstanding Class “B" shares of the 
Secretary-Treasurer. 


Company, payable April ist, 1947, 
shareholders of record February 28th, 
820 Sun Life Building, | 
Montreal, Que. 


1947, 
BY ORDER OF THE BOARD 
February 18, 1947. 


J, H. GILLIES, 
eR RT ERAN TET 


W. H. HOWARD, 


clared payable on Thursday, March 
20th, 1947, to shareholders on record 
at the close of business on Friday, 
| February 2lst, 1947. 


By Order of the Board, 
JOSEPH S. MORIN, | 
Secretary. 


SECRETARY-TREASURER. 


N, ONTARIO, 
bruary, 1947. 





LON 
22nd 


~ 





‘ 


THE WEEK'S OUOT ATIONS Montreal and Toronto 


Winnipeg, Calgary and 
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Unlisted Stocks 


(Compiled from quotations supplied by Kamm, Garland & Co., Kippen & Co., 
and Plaxton, McDonnell & Co.) 
Feb, 24, 1947 
Ask 

Aikenhead Hardware Co. . J 80.00 | Halifax Insurance ...+.++:+ 
Acadio Apts. com. ........ 4 .--. | Hart Battery com. .. 
Allens Kingston units ..... . .»» | Highland Dairy pfd. 
Allens London Thea., pfd, . .. | Homewood Sanitarium ... 
Allens St. Catharines units \ : Hudsons Bay ord. . <e 
Allens Toronto units ...... \ ... | Imperial Life . 
Anglo American Timber .. ‘ \ Indust. Mortgage Tr. $50 .. 
Anglo Can. Telephone A . * i Ingram & Bell pfd. . 
Ashdown Hardware, B ... \ A Interprovinc’l Brick A pfd 
Beach Foundry pfd. . ¥ Interprovine’l Brick B pfd. 
Beauharnois Power . ‘ Lambton Loan & Iny. $50 . 
Beauharnois Lt, H. & Pr, i Laprairie com. ........-+«+ 
Brinton Peterboro Carpet. 3 Laprairie pfd. 
British American Assur. . ; Loblaw Groc. Inc. 
British Mortgage & Trust . . ...- | London & West. Trust $100 
) A ee ere % 8 Manufacturers Life Ins. ... 
B. C. Telephone Ist pfd. .. ‘ .... | Maxsons Food System .... 
Brockville Trust. $50 par . Midland Loan & Svgs. $10 
Canada T pfd : .... | Moirs Limited pref. ...... 
Canadian 5 J Monarch Life Assoc. 30° 
Can. Co-op. Woolgrowers . 5 paid 
Canadian Fire ............ Senarcs Mtge. units 
Can. & Foreign Securities Montreal Island Power pt. 
Canadian Indemnity ...... Montreal Trust Co. ..: 
Can. Ingersoll Rand ...... Morrow Screw com. 

. Investment Fund ... Mountainview Apts. pid. 
Can. Investors Corp. ...... National Drug & Chem., 
Canadian Motor Lamp, A . com. new 
Can, Silk Products, A .... National Drug & Chem., 
Can, West, Nat. Gas com. .. pfd. new 
Can. West. Nat. Gas-pfd. .. National Drug & Chem., 
Capital Trust Co. $100 par com, old an 
Capital Wire Cloth com. .. National Life Assce. 25° 
Capital Wire Cloth pfd. .. Neilson, Wm., com. ......- 
Cawthra Apts. units ...... Neilson, Wm., pid. ........ 
Chase, A. W. units ........ New Brunswick Telephone 
Chatco Steel Prod. pid. ee New Method Laundry un. 
Chatco Steel Prod. com. ... Northern Telephone 
Colonial Realty com. ..... Ont. Tobacco Plant units . 
Colonial Steamships com. . Paramount Kitchener units 
Commercial Finance com. . Paramount Oshawa pfd. .. 
Commercial Life 10% paid Peller Brewing pfd. 
Commonw’ith Inter. Corp. Peller Brewing com. 
Confed. L. Assoc. 30% pd. Provincial Bank of Can. . 
Continental Life 20% paid Prudential Trust 
Cooksville com. ... Ritchie Cut Stone pfd. . 
Cooksville Ist pref. Sawyer Massey com. 
Cooksville 2nd pref. Seiberling Rubber com. 
Crown Life Ins. 100% Sincen. McNaughton Tugs 
Debenture & Securities pf. Sherbrooke Trust 
Detroit Internat. Bridge .. Sovereign Life Assce. 
Dom. Can. Gen. Insurance Standard Fuel pfd. 
Dominion Life Assurance . Standard Fuel com. 

Dover Industries Ltd. Sun Life Assce. ...... 
Dunlop Tire pfd. ‘Third Can. Gen. Inv. 
Edmonton Stock Yards un. Toronto Carpet pfd. 
Empire Life Ins. 25° pd. .. ‘Toronto General Ins. 
Excelsior Life Ins. 40% pd. United Farmers Co-op, ... 
Fed. Found. & Stl. new c. United Steel A pfd. ...... 
Foreign Power Sec. pfd. .. University Tower 

Galt Brass com. ........ i. Victoria Trust & Svgs. 
Goderich Elec. & Trans. .. Waterloo Mfg. com. . 
Great Laker Power pfd. .. Waterloo Trust & Svgs. ... 
Great West Life . Western Assurance com. 
Guardian Realty ; Western Assurance pfd. .. 
Guaranty Co. of N. Amer. Western Grain com. 
Guelph and Ont. Svgs. $50 vite Western Grain pfd. .. 
Gurney Foundry pfd. 4.90,| York Trading com. ....... 


Unlisted Mines 


Approximate quotations, 3 p.m., Feb. 24, subject to confirmation: 


Ask Bid Ask Bid Ask Bid Ask 

Abenakis 08 Dona Pat-.03 .04 | Marbenor .24 .26 Pinnacle *.03) .05) 
Advance . .09 Durham .30 .32 Marquette .03) 05 Poona Go .02 .04 
Alcan Doris .20 Mar Bird .09 .11 Presdor 034 .043 
Dulama 15k. Mary Ann .06 .08 Privateer .56 
Echo Indin .07 .09 Mat Con .28 .32 Quest 194 
Electra 08 Mate Yel .064 .08 Rajah RL .07j .1 
Elmac 12 Metalore .04 .05 Rambull .03 
Erin Kirk .03 . Mic of Cn 1.60 1.85 Rand Mal .09 
Flicka al. Miles RL .17 .20 Randona_  .06) 
Gilbec mee Mink 10 .12 Raym Tib .05 
“Goodrock .02 . Moffat H n .02) .03) | Rebair .29 
Gor Lebel .08 . Mohawk P .02 .04 Redruth 034 
Gov Gold .05 . Murmac .20 . Redwood .04j 
Grnd Chil .70 McCuaig .09 . Richgroup .10 
Greenlee .12 . McManus .10 . Rhyolite .04 
Gwillam  .07 Nat Mal ae. Rugged RL... 
Halden ont cs Nayb "45 .38 . Rupununi .29 

10 . Nereco ¢ Russet 23 

03 4 New Aug 08 d Salmita 22 

023 . Newcor 52 Santiago Zz 

80 90 New Mal an 05 Sepha 4 
Hornfault .14 . Nic Off 1.75 Sheldon 26 
Hugh PP .08 . Norbeau .68 . Skyn Lk .06 
Independ .09 Norcourt .05 . Sovereign .16 
Indyke 07 Norford 06 . Steeber fe. 
Joannes D .02 . NorffMar AZ 2 Sun Bear .06j . 
Kamilac mee Nortyne oO . Thornhill .06; . 
Ken-Bay .04 . Novele P .10 Tiffany 4 . 
Kencour .05 Obalski 054 “Os Tobico 923 . 
Kenda Pe .22 . Do. "45 .14 .16 Tovarich .02 
Kenroy 03 Obaska 321 33 Val d’Bel .07 
Con Chib Lk Expa .10 . Oklend 08 09 Vin Min .40 
Con Cop .18° Lar-Add .07 . Olivet 024 .033 | Vinray .19 
Courageo a La Salle .151. Opemiska .19 .21 Virginia : 
Craibbe Lavalie 12). Orpit 04 .06 Wesley 03) 
Croydon Legardo 02 . Ortona 08 .09 West RL 65 .: 
Cuyuni 1 Lennie AZ. Pascalis .24 .27 West Shor .02 .02 
Derlak . Lingnora .08) . Peg Tan 2.00 2.20 Wilwood .04 
Despina Louvore .02 Pelangio .24 .27 Wingait 19 .21 
De Sant n Major Otl .07 . Payne 35 .38 Yel’knife 1.85 1.90 
Dexter Mallen RL .08) .093 | Phelps 03 .05 Y Davids 24 .26 
Dom Mal Manterre 5 .07 
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5 Quotations here listed are the official stock exchange prices for lsted stocks including ¢ 
quotations. For unlisted stocks, quotations by unlisted dealers are given. awe 
cannot accept ahy responsibility for these quotations. i Vancouver 
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WEEK ENDING FEBRUARY 21 Range |Div.Feb21) { (Last W 
- iv.Feb eek end, Range /Div.Feb21! Last Week end. 
iv.Feb21) wi {Last Week end, 1946-47 [{R’te Y'ld'. | Sales | Feb. Feb. 21 1946-47 |R’te Y'ld) ; ! Sales Feb. Feb. 21 

es _ eee HighLow| $3 % | H L Cl'se | HighLow| $ % | | }14 H L Cl'se 

20 134/100 5.5\Gatineau Pwr..| 710| 183 18) 173 183 311 24 (8.30 ...|Walker-Good. . 2810! 23 258 25 254 

<A Pe a — 208 202 194 20)| 1114 105 5.00 4.6) Do, pret. mar 175/109) 1104 1094 110 153 91.80 5.3, West Brew .... 134 15 13e 153 153 
oh om aoe Br nl a 218 3 214 at 111 é 5.0; Do. 5i% 30/108 1104 110 110 3.00 100; . ...(/West Grain ... 150 2.00 2.00 2.00 2.00 
sslasotio atin R' a - oy 7 i. -»+ Gen, Bakeries. .' ee 43 4i 4] 33 =-:18 [3.00 9.1/West Grocers.. 500, 303 33 31k 33 
ee A i 224; 21) ; .-.|Gen Products A 193 19h 194 194 28) 3331.50 4.0) Do. (A) 65| 373 38 35) 38 
on. ey -| 145;1054 106 1054 106 208 . 4:4\Gen. St. Wares. as| 174 18 18 448 3311.40 4.0' Do. pref. ....! 70| 354 353 35 35 

ak “| 580/10 108 10 108] 109) F 4.7} Do. pref. .... ‘s 0,106 106 106 30 22 |1-+46.50 4.0/Westeel ... .. 415° 26 26 2 25 
...,Agnew Surp. 190) 34) 113 3.8\Goodyear Tires i 105 3 |Wes | 5 
eee eee ana = ceeaed: > 363- 22 |.80 2.6)/Weston George| 390} 31 31 302 31 

ne a 7 17| 38 7 f 6} pref. .... 60) 55 108} 1032/4.50 4.3 Do. 41% pref. 51062 105 105 105 
ation con ae a 4-2iGord. McKay A| 113 27 «22: |1.00 «4.4, Wilsils ... .. 25; 22 22) 22). 221 
Sail aT we a ae 9 331 arty Pap., : 144 ‘11 { .  ...|/Windsor Hotel 242/134 132 134 131 
$3Ang Can Tel, 50,53 52) 52) S21) 54h 47 (3.00 8.71G W Saddiery’p ies sadinan ji innipes, El. A vor ook 00k 98, oe 


VG 
2360, 53 ot 688 (CD ‘Gone Wire. i 135 117 |7.00 Wood, A & J p, 15.139 130 130 130 
i) 
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4 
885 954 98 95 97) * 6.1 Lime. 205 19 { York K 5 

i nitting. 65; 15 15 15 15 
355 1.60 1.80 1.25 1.45 10 . és ‘Hahn Bros. eee } .WZellers ... «ssl 730' 37 37h 374k 373 


23 |.80+.60et |Asbestos .. 1648 30 30 28 29 j 5.1) Do. pref. .... 225 ‘ *Pai 
a ye ra El Hci Gt, RL ES come 
60, s Riven ; Ne - 
11 60 49 Auto Fabric A.’ 124 123 124 I. 5. 1 io Cae ok. cntvidend deterr meee 
S|. Do. (By 535k 53 . . ++ Harding Carpet races naan cab 
161.70 3.3 Bk. Can. stat} 214 21) .»./Hayes Steel . 
214,.804+8.15 3.1 Bk. Montreal 264 27 iL 4.4Hinde & Dauch ‘ e_¢ * 
N. Scotia. .| 38 «38 ‘1.00 3.5,H. Smith Pap.. Mining Stocks 
3.1\Bk. Toronto ...! 5, 384 - 3.8) Do. pref. .... 4 3 
Cees Se. A.} : 2 28). ... Hubbard A .. | 
, ft. 1 ‘ es py ee Ss. 
4.4 Beatty Bros. " - Hunts (A) new ; 9 I i 
48 Do. «B) 931 '4%+41% |Huron & E Mt; Range GE | Dis. PH Canmuay tae We va es 
. Beaver Lumb Al | 8 34, ‘ . Hydro Electric. High %, 14 High Low Close 
4a De: pref. oo | i 1,00 3.6 Imperial Bk. ..| sd : 
ing Cort... 3.5,Imperial Oil ..} 12320) ‘kai : 
‘i Do, pref. 13),.40+.15t Imperial Tob... 1562 , aN eg a aa eine te ie 
5.0\Beigium Glove.| 71'6% 3.6) Do, pref. .... "°°" ‘Amal. Lard. 13/900 1. ‘55 (1.50 
4.2.Bell Telephone 27 |.50 1.5Indust. Accept.; 300) 34 ‘ <2) Amer. ¥.K. 3,600 117 15 
5.4 Bertram A new; 19 105 |5.00 4.7 Do. pref. .... 15/106 ‘50 "120 °2'2 Anglo-Hur.. ‘580 8. ‘00 8.90 
Do. (B) .....! 75 (3+1% ..(Inter-City Bak. . 25 80 ( ... Anglo-Rou.. 7,900 1.% 1.10 
3.3 Biltmore Hat nj 173.46.57) . Inter, Bronze .. 95, 26 8 d 066 RR OO. 10 
4.6 Do. pref. A.. i 33 [1.50 4.0, Do: pref. .... 80} 37 . cece, esse Aquarius... 2,000 .6 68 .63 
...'Blue Ribbon .. : 26 1.60 5.3)Int. Metal Ind.. 185 2 SOLE cvne kei: ae 2,000. : 10 
4.8Brand & Mill..| 101 (4.50 43 Do. pref. .... 60 104 vices ass A i 2 20 
-.. Brand Hender.} a 29 01.60 4.4 Int. Nickel ..../ 13840) 37] Oe «+. Armistice. .. 39,000 74 
4.2 Brant. Cord. ../ 10{ . ...]Int. Paints ....) ' 44] 12 . Beers ves Arno..,.. +, 10,600 034 
$2 Do. pref. ....| 25 |1.00+41.50 | Do. pref. .. 30| 26 261 26 ... Armtfield. .. 22,600 1 10 
8.8 Brazilian Tr. ..; 39 (43.00 5.8 Int. Pap. Co. .. 53  §2 24 ; + ese. Ashley 15,524 
Brew & Distil 13)@.50 -.. Int. Pete, ..... ‘ .». Astoria Q.. , 24,350 
.{Bright, T. G, .. ; 6.8'Int. Power ,,..] ] ; ... Athona '37. 27,600 
44Br Am Bk Nts : a. 7.2 Int. Util. ; -+» Atlas Y'fe.. 8,800 
3.9,Brit. Amer. Oil. 5) 26 7, 5.0\Jam Pub Ser p : .... Aubelle, .. . 22,700 
B.C. Forest 235 f : .John Inglis ...' ; ne ., Aumaque... 28,700 
5.0.B.C. Packers A! 5 4.5 Jour. Pub. Ot..| 5415 “ 20 “4.3 Aunor....,. 933 
ak Ge ABT cca: 150 B 11.00 3.9'Labatt, John ..| -15}..... «+. Bagamac. ., 11,470 
5.5.B.C. Power A. 385 6.00 6.5L. St. John Pr,| ‘BT... see Bapd-Ore., 13,900 
3 Do. +B) 450 29 1.60+8.46t L. of Woods.; ; aoe Bankfeld,.. 3,700 
:. B.C. Pulp & P. 265 6g i (7.00 41) Do. pref. .... +++» Base Metalsi01,800 
“4; Do. pref. ....! 20163 160 160 160 4.7\Lang, J. 4 oT Bayonne... | 8,800 
“BC Turf & CC, 4001.10 1e14 1.12 1.14 . 3.9 Laura Sites’ +++» Bear Expl. .36,900 
. Brown Co 12475 5 Si 43 583 233'82.00 ..'Legare, pref. .. ' 360.08 ..... «... Beatrice... 2,000 
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Week Ending February 21 
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274)1+.25¢ .. Loblaw (A) .. ne ese 
26%/14.25¢ ..'. Do. (B) .... ‘300 <*1 aeees Sak 
} : ; «+» Beveourt .. 114,100 
114}.50 4.0\Lowneys ... .. : Bidgood..,, 11,750 
4 (4.50 eee 'Maclaren Prose | 4 a ‘abo iat 38 8C0 
144/40+-8.10 ./MacMillan Ex er ae +e a onetal | 63435 
13 0.56 ... Maple Leaf M,. ‘ ; «ee 5... Beaville.... 3.600 
173|.80  3.9|Maritime Tele..| 3 ‘ ; ***~ Bousan.... 3,000 
13 |4.37) ..'Massey-Harris .| ] 3 pose Sutera a" o'y 
25 125. 39 Do pref { 304, abs +». Boycon P,., 9,700 
10.60  5.9|McCabe (A) .. ‘ + ieee — eke 
1584.50... McColl Fron. .. 5 tT ees Bridge R... 3,000 
1012'4.00 44° Do. pref. .... 10. . B.R.X. Con, 1,000 
So: % «..\Melchers ... .. 6 04 é ¥ . Broulan.... 16,200 
131.60 48 Do. pref. ....| 4. . Buffadison . 23,500 
17 \1.00 5.7 Mercury Mills . ; : See . Buffalo Ank. 100 
16 |.90  5.6\Mil-Pacific Gr. 200 : cess ove. Buff. Can... 28,289 
2i@.07) .. Milton Brick .. 650, sosd ‘eves. Bull, R.L... 23,275 
16 4.25 ...|Minn & Ont Pal 3770! eset ese. BuloloGold 110 
163; e ... Mitchell, Robt., 325, 20 ; wees eves Bunker Hill 1,500 
: be io = Mod, Contain.. .| 225 ‘ ; woul aoea ae B... 9,800 
( { ~.». ‘Callinan,... 21,500 
36 1.50 Can. Packers A 510' 38 48939 «66383 39 7 ete MA) ‘ pnd j d asd : Camp R.L. 3500 
163.50 Do. (B) ; 370 178 178 17h 1714 30 1443.50 Molson Brew. .. 150) 2% . 5.3 Can, Mal... 2,450 
178 8.00 Perman... 45.193 198 asa ise | 11 |,60 3.4)Monarch Knit.. 300; 3 AT oo... eee. Canusa...., 1,000 
13} 1.00 Can. Steamsh’s 73617 174 5 12 4.18 .. [Montreal Cot.. 50, see «.+» Cariboo.... 2,300 
47 2.50 Do. pref. .... 922 48) 48) ‘81 48) 18 4.25 ... Mont, Ly & Pr. 64119) 26 Cw see. Castle Tre, 2,200 
13 .60+8.15.. Can. Vinegars.) 50,138 14 138 138) 48i'~. ...| Do, Notes ...] 2) . OS a. sees Cen. Man... 1,800 
75 4.00 0Can W Cable A 9 79 80 78 ‘80 154.80 3.7,Mtl. Locomo, ..;+ 3000 85 §.04 .... Cen. Pat.... 4,050 
19 Bo. 1B: 110, 221 22 205 -20i 10 (6.30 ...'Mtl Refrig & 3S, 30) 12 soee Con, Por... 7,300 
18] :80 Can. Bk, Com. 2473, 22§ 223 22 22 | eos ... Montreal Trams: 280! 15s ° ee. Centremraqued0,€00 
20 1.50 5.7,Can. Breweries) 7548 26 27 26 26) '| 6542.88) 4.0Moore Corp... _— 462 “ m8 vee Century, .... 9,100 
42 2.00 ‘Can. Bronze , 40 43 43 43 «43 272 \s7.00 ..| Do. pref. (A)! a . vse Cheakirk, ; 114,350 
20 1.25 Can. Canners..; 290, 242 25 244. 25 2 114.4.35 Mt. Royal Hotel, 22, cae Gheateevine “2,200 
22 1+.202 .. Do. Ist pfd.. 290, 28 273 27 274 5.1 Mt. Royal Rice. | 20 ; : . Chimo G, .. 65,600 
22 604.40: .. Do. 2nd pf. 0024) 25 24) 25 30 2.00 4.4\Nat, Breweries. 375 2 4 7 ‘ +» Chromium . | 340 
123.80 5.6€an. Car & F'y: 1795 141 142 14 142 13 60 44Nat. Drug, . 425 JO seed coos Citralam M. 44,000 
181 1.00 Do. pref. (A), 2010 18% 19 18) 18)| 151.60 3.2. Nat. Grocers .. 225) ; 1.25 sseed 000. ConstCop, 375 
: Can. Celanese . 825.66 673 66 67) 2 28 1.50 5.0, Do. pref. .... 130 : 2. obs Cochenour. . £450 
Do. pref. new, 270, 424 42 42 42 a 5.0 Nat. Hosiery .. 310) OE “ ba Coin Lake.. 3,240 
Can. Convert A 212,17 16 16 16 i 68 ... Do. (iB i 25, 24 cieen sees Colomac. ... 8,000 
Can. Cottons pf 80 304 30) 30) 303 a3}, _ IN. y \ 105, ° . OOF oe wees poets: “= 
Can. Dredge . 1715, 28 30_ 27% 27% 211'1.50 5.8 Nat, Steel Car..{  2790| a 63. LIL Cons, Beattiel0°775 
Can. Fairb. .. 10, 374 347 342 344 24) .90 .3.National Tr. 65 6 sy Cons. C.Cad. 20,810 
Can. Food Prd. 140 M2 20 14 45 24 |1-+4.80 Ning. W. Weav.} 310 eit ert eee ce 
Do. (A) 183 20 20 19% 193 | 53'.35 ‘@\North Star Oij| 580 > 6 Btw 4 A "". Cortes... 8,700 
Can. For, Inv.. 150 26 38) 36 38) | i -53/.35 8 Do. pref. 50 is ‘3 °.2) Cournor.... 6,124 
Gen. Elec.| 2270 263 263 263 8 . ... Nuclear Ent. ..| 2 \ 8 i ‘.. Crestaurum 5,060 
Can. G. Inv. .. 235 161 163 163 163 2631.00 3.5 Ogilvie Flour..| 198) 00 ...c. ccs. Croiner 3,100 
“Can Ind Alc A 830 154 15) 142 143 175 |7.00 3.9! Do. pref. ....} Be TID TIED Growshore 104/700 
Do 'B 200 15 15 14) 14) 134 .60 2.8, Orange Crush..| 2511) 214 02 1. Cryderman. 1,000 
.'Can. Indust. ... 2457 24) 24% 238 244 |. 43 *.50 . Ott. Car. Air : 555, 6 “a ; ... D'Aragon " 38,200 
Can Ingersoll R 85 671 69 67 67 50 [62.60 ..|Ottawa El. Rly.) 125, #2 5 1.50 - . Delite... 6,650 
os ston, tat,’ 1. Te. 500 4 434 42 14 .60 4.0 Ott. L. H. & Pr.! 110 153 a es . Denison. . .254,050 
os 45.50. Do. pref. .... 2101 100 100 100 | 109 6,00 5.9 Do. pref. 30 103 : OR cccvte 3600 ea, 7,000 
224 14613.. Can. Locomo, .. 435. 333 33 32 «32 23 1.25+4.033 Page Hersey. 260° 32 ‘ ( 9 ..... «.., Detta R.L.. 98,300 . : 
2! 04 0.1 Can. Marconi 265, 23 23 2§ 23] 143¢.35 ... Paul SS. aa 375, 2048 3 v vevee sees Dickenson, . 23,100 1.5 il ! 1 
1334.20 .... Can, Oil ...... 540018 =18 17) WB | 5)0.25 ... People's Cr Sec; 5, 6 5 coors ooee DiveraM.., 11,400 1.83 3 ‘ 1.3 
1234.75 ... Can. Pacific . 11697, 15f 153 148 143) 2 28 1.20+0.30 Powell River.. 1904 364 364 _ ee .... Discovery. . 64,800 { f ; : 
14 C Pr & Pa in 8. 3..° 88-49 10 #50 Power Corp. . 684 13) 13 3 2. ha 2740... Dome M.... 3,455 21.5 25 20.125 21.2 
10 Do, ; 114 12 12 12 | 112) 107 6.00. 5.5; Do, pref. .,.. 5.1104 sees ees Donalda..,, 73,650 3601. 
26 100 346Cen. Tire . 100 209 29 «#28 6B | i 9)-0°.50 Pressed Metals. 945, 12 ceece oeeee)»>Burqueane, . 70,000 3 6 34 
162 5.00 ‘an. Utilities, 209104 1044 104 1045) 7% 45 1.50 2.5 Price Bros. ... 1945, 60 : My sees ovee Duvay 45,200 : AB 
i2 an Viekers 260 281 28 28 28 | 103° 1003400 3, Re pear ons! 1024 10: 2) 10: “ «e+ Fast Ampb, 17,200 40 
#7 Do pret » 15140 140 140 140 14 6.40 ! Transport 3 j 3.8 rebh, enue een Mat 6,050 2.: 2.5 10 
2.25 6.12 ...C. W. Lumber 4275 2.75 3.75 3.50 3.50 54M |,50 2.7 Purity Flour ., 423 320134 1: PR eee eee, Bont Sul, 50,026 88 $75 
: . Cen. Weat'gh'se S89 47 «#446; 46 46) 51 2.50 Do. pref. 625 5 5 nal : BS sicee ove. Elder New. 59,675 2 2 ib : , an 
5044.87) Can W Box A 40 26 263 2¢) 26) | 172 1.00 Que. Power, 410. 193 19: BE neon one ghtidona..... 95,000 3 ge ODD sceuns vanes 
540.40 .. Capital Estates. 5298184 9h 9A | 25). = #.. Que. Pp & Pp = 152, 26 Bh o9 6 nny ees 8h RD go OM een ae ‘.: Meee 
7 assidy’s _.. . 100 134 14 14. 14 7 ‘ 2 cee» Eureka..,,. 18,798 9 6B 2.60 2¢ ; : pave 
7 = 65.25 Do. pref. .. 25.140 140 140 140 o ue ov eal oo 1,150 is 6 54 75 385 Y. s+ Falconbridge 1,825 ‘ 10 6.05 5, ‘ WD ieee. cess W'sale (Dec.) ... 111.8 111.4 103.9 | tColumbia Pwr. 61% 1951 Mar. 
4.25... Catelli Food 89 22 25) 324 233 | 15 50  1.9'Regent Knit 5 6 26 ‘24 05 ones sees Federal... 4,060. . O95. a eee Woe. R. Tin 2,000 U.S. (Nov.) ...... 188.6 134.1 106.8 | og Rich R, 3-5% 1947-49 Mar 
4.30 a 1 Gai Wines 85 93 9) 9) 9) 15 . Reiiane hans 66 « . : . . eee Flin Fion.. 500 06 - 06 06 . . e 6,500 “4 “4 16 Gt. Brit. (Oct.) e 177.4 177.2 169.4 of ” 
e | . e Grain, 0 . + . ; oe . ‘ ‘ . tDo., = 5% 1950-51 Mar. 
. ohio 1th 2100 60 60 58 58 | 8 60 6.0 Renfrew Tex.. 350 Mf .+» Fontana.... 7,025 . ; ’ / 4 ‘ ones Whar, 3,895. 3. * . Note:—The base of indices is that 1926 1952-54 Mar 
29 Caud e Necn . 1200 .40 .40 35 40 j 304 2.00 5.6 River S Mill A. 5 . “ae ‘ eee Formaque. . 8,600 . 83 82 . . . . eee fee 5,600 23 25 24 25 equals 100. tBase 1935-39 equals 100. The Do. . Ed % 1959 Mar. 
245 124.03: Coast Brew... 500 5.20 3.20 3.25 3.25 10 ©2.00 Do. (B) 70 é +++ Forty-Four. || 250 6 J 30 oT iran! 2,500. ll British index {s Bgard of Trade converted eal $3 Mar. 
15 80 5.3. Cochrane-D A 2 15:18 ‘Is er 40 2.0 48P. L. Robertson: 15 4 ; . : 58 b ctass .. Found Lake 25,800. J ; ! e ; to 1920 base. tInter. Paper ... 6% 1955 Mar. 
12 50 3.5 Cockshutt Plow B35) As 14) | ll 44 3.0 Robinson Cot.. 210 St owt (“hie oe .++ Franeocur.. 11,400 60 a Base of pricé quotations is as follows: | tLindsay, C. W. . 6% 1958 Mar. 
4 20 44:Comm. Alcohol 9° , 4) | F iene LAttio 20. 5 q Frobisher te 19,320 Oil Stocks Cattle — Steers, good over 1,050 Ib., top Windsor Gas ... 5% 1966 May 
63.40 6.9 Do. pref. 5 6: | Do. (A. 75 . . wed tee oer.» ERS rice, Toronto. Copper - electrolytic, New | + 41) outstandin 
$433 ... Ca Bi ‘ Ag ; Sep ed af ea 9 19 5b seses ‘eves Ginnt X'fe, 2,787 ‘ork. Coffee No. 4 Santos. Rio Sugar 96 &. 
. mduits Nat... 7 Rolland Pap 9 , Gillies 3,¢ 
ie eee Gillies L..: 3,300 degrees centrifugal c/f New York. 


161 4.45 Cons. Bal . rc 
: . ae s. Bakeries oo oe 93 20 | 4. 4.1, Do, pref. ....; 55,1024 102 34 103! “2: Glenor: ‘ 
30 Con Div Sec A 228-35 25585 3.3 Royal Bank ... 7345, 24 24 | 092 2 fs God's Lake 362.80 S k R d ti 
_ edemptions Bond Tenders 
* Com cP a Price : 


10 100 59 Do. pref. ... 28 17 Russell Indust.. 1760. 13 ee ag ; .. CGoldale.... 2,000 
sSilverw'd. Dairies,. pf. 40c Apr.1 *°15.20 12 noon Feb. 27, 1947, Canada Treasary 


14) .76 4.5 Cons. Litho. .. 60 16 17. | 10 <2 tideaiana ae. 25°103% 105 ; - 5 1 / mee. ++ Same: ‘ a : 
eee one. Peper 19059 19 4 is § 10 ; Sangamo . 400 10 1 aT Bp Ses Gold Crest 7400 " if ri 23 9 10. 43 Cale & bd. 14,005 2. 

tAll shares not exchanged for A & B} Bills—$75,000,000, dated Feb. 28, 1947, pay- 
when. ible May 30, 1947. 
*Includes .20c accrued dividend. ; , 


20 ‘1.00 3.3°Cons. Press ... 40 303 : 3 20: 28 2651.2: 4.8 Scythes & Cc 855 28 3) 26! 25+ Cold Eeple. 10,100 ‘ 7 ae 
165 2.50461 ..Cohs Smelters 1856 88 26: j Shawinigan ry 3545 24 2:7 24 nr) Gold bake 3000 3 om! ' tee io 

Stocks Not Traded This Week (Continued) 
Div. | Div. 


9 +... Cons. Textiles..' +1641 8} 3 | 133 : 2.0 Shea’s Brew. ../ 535 124 1 : os 7 » sea, COM Fane, LODO .. 0% ; ; i : 10 <0). °... Command. 1,100 

18 1.00 5.4 Do. pref. ... 175 18) 185 18) 1| 88% 27) .80+46.20 Sher. Wms. . 250 30 22 20 2 QB vess ecad Golden A... 26,000 © .96 : . . ‘ ... Commeil.... 1,600 

15648.00 4.7 Consumers Gas 172170 172 170 170 187 «156 (7.00 4.1 Do. pref. 40171) é 51 44... os. Coldhawk. 15,600 56 ‘56 ‘Bs ‘6b: g ‘5 ig" Common P. 31025 
39 2.00 4.7 Consum. Glass 215, 42) 423 42 42 | 16 113.60 4.4 Sicks Brew, ; 2805 14 ‘ 3 ‘ j wee. Cold Man... 6,500 2.86 ‘ ‘ . WB vehi Seige 8,23 
5.3 Corr. P. Box ..! 50 194 19 17 19 | 154 12 .60 . 175 124 oi 23 183 °5 Be ee oes... A cx ; ; : : 7 . waa Davies Pete. 5,100 

rate Last Feb. 21 rate Last Feb. 2! 

$ sale Bid Ask $ sale Bid Ask 

Zellers 5% pref. .. 1.25 27 27 274 

Mitchell, J. S. .... 02.50 ve 6 Do., 6% pref. ... 1.50 29 28 29 

Monarch Knit pf. . 5.00 101 «1012 *Paid in 1945. sPaid in 1946. ‘Extra, 


+.15 "4.5 Cosmos Imp 15 293 30. 20 30 | 42 25 2. : “nit. pr. ne 5 40 . sf “gy | ! 2... ole, Coldvue... . $3,200 4 4 4 3 05 Bus Fast Crest. 25,450 
Mon’ch Life 30% p.12 % 934 «. | xOn arrears, {Paid in 1944. aN. Y¥. 


David & Fre B 270, 4h bg §} 133. Bx OSitve:wosds A 1214 12 2 | 2} 4} so... lec. Coodfish, .”. 128,080 
Montreal Cot. p. .. 1,75 40 ‘0 ‘unds, éPaid or payable in 1947. 


Davis Leath. A 309 203 ¢ <0) 20! eet! aE ees . | &} ag | . «ss. Grancers,.. — C00 
Do. ‘Bi ..... 210 13 13) 134 13 | 18) 10, .40 r. ch ok 0 14. 16 16 16 21 eee 5,000 
= 
Mont, Is. Pr. . ve ‘ Dividend deferred. 
Montreal L'n .01,25-A.25t 


9 
2 

De Havillend .. 2,015 ‘ 214 25 3 193 1.20 Simon & Sons. 283 <a) : es | ; H ‘ -ee. Gunner G, , 12,000 
9 Distill-Scagram 3060, 17) 16h 171} 106 102 5.00 48) Do. pref, 105. 105 105 11 wa.) balerow.,.. 9,700 
6 Dom. Bank ..., 245, 284 283 27) 27; 40 27 6.75 ... Simpson, A, ... $50; 20g 24 9 .. haliwell G. 17,600 
3 Dom. Bridge . 1465 26 26% 354 36) 374-2314 6.50 Do. ‘B; ; 730 26} £3 286 ‘ 36, hiallnor 218 
25x Dom Coal, p 225 16 16 153 153 | 1084 1914 4.50 @ Do. pref. ss. 21105 ' 3 ’ 2 ° ; bard Rock, #100 
: a] * ** 
: Mil, Ref. & 8.1 p.. 1.50 we | Mining Stocks 

Do,, nd pref. .. 1.40 Alta wy 

Montreal Tele, .,.. 01,02 | eaueenet... 45 
Moore Corp. p. (B) «7.00 2 Berens River ) 70 
Brass ... oss 7 
Morrison Bobs Lak i) 


Bom. Balrie 7910 102 9 8 | 84 25 120 BG State, N. .... $0.93. 88 2a) os3 Harker #,200 
Dom, Engineer i 25 «161.76 2Southam .. ...! 184 Loe i : Parricann. . 26,100 
6 
Murphy Paint.... 80 pecans 6G. sebicee tae 
Do., pref. .. 5. cd | A 


Nat. Breweries pf.. 1.75 Bruce Cons. 01 


D. Fabrics 2 p co 29 33)6=633—l 5] «8k (134,1,00 £0. Can. Pr. .. 0 184 , 2.4 ieee tess  Ditnngn,, 427 
4 Dom. Foundries 31h 31a Sag 31) | 32 #115 6.00 0 De. pref. .... 195 4 ‘ : I encway 12,500 
Neon Prod. of W.C, —_.60 Cartier Malartic . 
Nor, Can. Mtge... 6.40 Celta Devel. .. 


.../Bruck S. Mills.| 577| 29 © 284. 26 

3.2 Building Prod../} 1025) 303 314 303 

5.0 Burlington stl! 325,12 12 12 

+.j/Burns & Co. A! 10/25 25 2% 
of Os: AO avant 210 144 144 145 14) 
Butterfly Hos..! 225 10 10 10 10 
Caldwell Linen! 150,123 13 13 13 
Do. Ist pref.. 110 > 204°" 304 “204 
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Do, 2nd pref.. 40 16 6«61606«(16 
Calgary Pwr pi 25 1061 106} 1063 106) 
Canada Bread. * 6 6 6 6 
. Do. pref. (B), 72 723 724 723 
Canadse Cement 735 223 223 22 22 
43! Do. pref. ....} 580 313 314 303 30) 
3.8C. & D. Sugar. 1050, 214 214 21 21 
40 1.50 3.7:Can. Forg. (Bi j 50 4 41 41 41 
15 .80 4.7 Can. lron 15. 19 17 17 17 
7 (50 63Can. Machine.. 180, 7 8 8 8 
mes 650 .. Can. Malting .. = 60 60 58 60 
60 ce ae 0 il 105 101 
1051 '7-90 Do. pref. 45,110) 1114 111) AT 
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Commodities Bond Redemptions 


Pre- Same 
Latest vious week Bond Issues: Rate Year Due Price 


weck | week uae tAbitibi Pr. & P. 5% 1965 Apr. 1 100 


Cattle ..........$1421 $13.90 $12. % 10 100 
vitigive SAME S820 30.38 Algoma C. Ter. 5% 1968 Mar. 15 125 


Copper, Ib... ... 19% 19% 12 tBeauharnois L. 4)°% 1973 Mar. 
eae raw, Ib,.. 08620 0820 04205) tcan, Electric A 4) 1965 Mar. 
Devsucee > 080 27% 08% Can, Breweries 34-31% 

TOE a carccadecd — ae 27 lS‘ 1947-49 Ma? 1! 

Weekly Indices Do, ..csqecse 38% 1950 Mar. 
U.S. Labor ....... 141.7 140.3 107.1 DO. sccccccecs» 4% 1003 Mar. 
Dow Jones ....... 124.35 123,78 107.70 a -» 41% 1952-52 Mar, 
Fishers ........+:: 152.9 1509 1164 | Do. .. .» 41% 1954-56 Mar. 

Monthly Indices Do. .. +» 44% 3957-60 Mar. 1: 
Retail (Jan.) ..... 127.0 127.1 119.9 . 41° 1961-62 Mar. 15 
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40 .. Dom, Glass 45 41 41 40 41; 33 22 ‘ .., South, Invert..., 32707 .2 at af ss oo . Heuth e: £60 
Dom. Magnes, 2 tt “6 oe 6 1») Of. Lai). Corp. 4728 131 133 13 ; ee gees’ 1 ediey M 19,400 
4.0Dom. Malt . 575 273 25 25 25 | 443 25 100 2.3 Do. (A) ” 44 421 3 ot ‘ ea peak eve ie 48,850 
40 4.0 Dom Oilcloth 00 40, 40) 40 40 | 165 150 7.00 4.48t Law Flour p 1 16: ff re o Heiek” bey ieee ae 
. Dom, Scot. Inv 30 4 644 38 3d] 120) BS 10.00 7.9.S8t. Law. Pap. p 1491 29 1264 1: aa. ores SRCR®. « SESS 
Do. pref. ... 423 43) 434 493 166 7 Stand. Chem 281 9 wt ae 1 ollinger,.. 3,065 
. Square . 5 37) 35 35. 35 | 106 100 5.00 48 Do. pref. 5 102 104 os ins come ae ae rt 
Swe! fe 1st. Met ae th) star a Mist OL im eee es Se 
Stores 3 3 61 26 26 | 2 171 62)+4.31) Do, pref, .. 300 22 211 + a oe ase 
. Tar & Ch 85 27 «273 264 273 e276 a 6.2 Stand, Radio co 203, 6 6 6i - . —— i pare fi eS OS Se Nor, Trusts 4.80 Coniagas ..... 
. pref. .... 251 26 254 26 8 7 40  5.3Stan Brock B. 100, $8 “ ie os ugh M 1 S0;500 i “a o N.S. L. & Pr. .... 6.00 Douglas L, . 
pede nee 285 264 27 262 27 | 203 104.60 3.6Stedman Bros,n 500, 17:16} 16) - 16) ot Tet iaoo ge last ne gee tds vs» 20,400 memes cor SO eee ase sees 
. Textile .. 513.100 100 98 99 93 «673 |3.00 3.8'Steel of Canada 626, 81 81 79 7 eh asics Inedivation. 4.600 84 80 50 . : ey 119/500 08 Ont. Beauty §& ./. «.. 3 | Graham B, 
pref. ...., 100184 184 184 184 9 177 °'3.00 3.4 Do, pref. 69 87 88 86 ‘ 8 et ete ae. |S . Bye R : : ks OR chen! sek Grandview . 
Woollens., 2640 144 14h 14) 144 | 5.00 1.00/ . Stop & Shop 200 1.00 1.80 1.50 1.5 Bi eg ee Se ae hee ee ae ‘044 “Share Roy. 1,000 .08 044 Ontario Loan ..... 5.00 .. | Great Fails M. . 
.Donnacona P..., 5926 181 19 18 19 | 53h 324,100 2.iSup. Pete. Ord. 83, 484 472 G7) 011) IED Gack Vake:! 2eie00 1105 2 eee seeinnves ste 200 (2030.30 reveve 1,00 a ten 
Do. pref. 100 1041 1044 104 104,/ 28 214'.80+0.35 2.9Tamblyn ....| 500. 28 28 271 1 COR SIS Iacknife...) “geoo 2h a2 Sa asks 7.00 : oa 
Donohue Bros.. 50 203 20 20 20 545 5272.00 3.7; Do. pref. 10, 533 § “65 oF vert Jason M... 15.800 4 5 ‘48° 49 ; ; .. Sunset : J : ; Ott, L. iL & Pr, p. 6,00 .. | 4sland Mountain . 
Dryden Paper 1670 18 8 18 18 72 51625 ... Taylor Pearson 100 6 6 5 Jellicoe... ; 2,500 os} ogg |. WO ceeee eee . Pacific Coy! +.03 SO TOMO vo0 eee 
2 East Steel ...., 2255, 11 “112 114 118] 12) 103,50 4.0} Do. 5% pref. | 95! 124 124 1: 09.02 ll LM. Cons, 2042 a Wh 088 MUD sven: pans f Oly 02. 2 Ds scorymthing ‘n elaeae A ‘10 «0 |. -} Kenville 
13 |50+6.15 Easy Washing. . 200 141 143 14) 144] 41 30 62.50 ... TWayers..pre/. 10| 41 25. 3 ‘3a rr" Joliet Que. £0013 175 0-734 W dosta ends ; ; 40 Soe ns pi | Kerr Lake 
29 1.00 49Eddy Papers .. 1380 203 20 20) 20)| 23 14. . |.../Thrift Stores... | 250: 174 ’ s a *""" hey Fand.. 51,400 30 ‘7 (20 ‘.. United Oils, 46,800 “10.12 09 — ; | <nee Lake 
15 ‘04.40 .. Electrolux .. .. 1089 17 18 17 173 16 |.30 1.5 Tip Top Tailors 100 19 25° 00000 TTL Kelwren.... 12,200 2 3 36.38 16 wos. Vanalta.... +009 ‘ : ; ; Permian ae eee 73 | McGillivray C. 
93 . Enam. & Heat.. 15, 118 118 114 Ald 113.40  3,4'Tor. Elevators. 270) 113 2 3 1... KB, Addivon, 4,040 13.00. 12 7} 13. ° vos  Vulean.,... 1,660 26 ae J ; De. pret. ....... 6.00 Mentor Explor. .. 
201 _ English Electric 570, 22 23-204 ai 143 6.00-4-41.00 3.4 Tor. G, Tr, 16171 175 S$ 1%3 “he wo. Birk. GG. 8,900 7 Paid in 1944. * N, y Foe 't Paid in 1 Photo En 100-+4.50 : 7, | Northern a 
Sj. =.) Do. (B) .... oy. 88 114.60  4.9Toronto Iron .. 185; 124 3 7 woe Kirk, bh Bay 200.95 ¢ * Sup. ap .F.E.C.B,  ¢ Paid in 1946, tl Repeyent Po Co tone 3.00 Jacksack ......+. 
21 1.00 4.7 Esmond Mills,. 35,21 21) 21 ati 11 60 © 4,5! ‘Do, (A) $0 112 12 2 2.4 3.6. ). Kirkland L. 10,050 1.63. 1.83 , . 4 Dividend deferred, —§ Taid of payable in 194 ae Bat f Os | cnaee Devel, «.«: 
2 *.25 Fairchild Air 5; 23 33° 88: 323 10835.00 4.3 Tor. Mtge. ; 37 116 5 a ; Kirk. ‘Town 1,500 18 MN ; ; Premier Trust .... 2,00 52 Sremior Border . 
15 |.80+4.05 4.4 Fam. Players, 10482! 183 193 18 194 $4 103 (4.50 4.3,Trad Fin 41% | 70 1033 23 ‘ .»++! Keotenay B. 2,000 ll ‘ : ; Que. Pulp & Pap.. ... és «» | 9rospectors Air's. 
3. 


423 21.50+0.50 Fanny Farm.. 765,58 57 56 563 165 7.00 8.Tuckett Tob. p 25 182 ; .». Labrador... 4,000 ° 6.95 : Quinte Milk +.10 Quatsino . 
53 Federa! Grain 1280 83 83 8 8 Tee . Twin City .... 52) 153 5 23 s+. Laguerre..116000 49 A R t Knit pf. 1.60 f Quebec Gold ... 
$8 49.25 Do, pref. .... 230136 129 127 128 8h Union Gas J 585, 104 ( ‘ ‘ cua Dufeule 1,500 =. 67 } 6 , . V ] { S Sal Sabertaun. P. i p. 2.50 % ted Cloud ... eee 
7/300 (7.1 Fibre Prod. pi. a 26 91.25 ..Un. Amuse. A.| 4 31 30 3 ms 3 ves de Fortune « 149000 10, 09! olume 0 tock es Russell Indust. pf. 7.00 ont" FT Red Creat iccccocs 
‘ BERENS. 3 ds ol 5 9 7 9 | 25 01.25 ..! 1. 20 ° 4 «eee L. Rowan... 5300 (27 ‘ ‘ 26 ‘ tice Lake ...... 
4.5 Do, (Ai 335121 134 124 134 | 26 |1.50° sults tid AK -:130' 30. 303 3020. 28.764 1: 619 <2.) Lake Shore. 1.475 15°50 15.75 18.1: Montreal Toronto Vancouver New York | Sarnia Bridge ...50+-0.10 Ryanor... 
. Fleet Aircraft. 4875 43 43 42 43/| 19 1.00 4.8 Do. (B) . ve 245) 21 } 2! aie cg Lake Wasa. 1,650 13 4 : Feb. 24 ..ccsesee+ 178,200 1,412,000 90,093 1,060,000 Scythes & Co. ..., , | Soma Div 


ss een) site. 458 380 3.20 4023.00 6.1'United Fuel, 150 484 g ee eS gag ee. Oe Se ies par Fob. 23 sesvdecsse pasay 159 Kine “he pebeie dav io sas oar ioe | 33. American G. ... 
“Ford Motor Aj 2061 22. 22 1, ga 161.0 sana 5 Ai 173 49° 2207 vo... cis. Lapa Cad.., 4900 509.1209 op | Fe. 21 sesoceseee 166,200 1,402,000 127,265 1,180,000 | Silverwoods W.D.. »: Be: ae | NO LAR os 406s 
Foundation Co., 175, 26 254 25) 25) .+. United Secs. .. 342,122 1: r “ ee+> Lapaska.... 27,000.40 of 6.87 Feb, 20 ...se0++4. 200,500 1,274,000 133,136 1,270,000 ar baa weds : ». | Sunloch 


Fraser Cos. . 265552 53 «52 «53 81.70 72'United Steel “| 2940, 93 9: ae ae a7) eS a ee Oy. Feb. 19 ...ceeeees 140,000 1,317,000 68,983 _1,290,00 . ; ves ms ‘Tiblemont 


Freiman, pref. 145, 991 991 981 98) 741,4.00  5.0,Wabasso Cot.. 327, 79 ; "08 “68 LeitchGold 9325 135 1.34 1.26 1% Feb. 18 166,500 1,304,000 96,315 1,140,000 * a. 35] ene 
Mea Oe a - , < 26 30 wee eeeeeee * » . ’ 5 ere ‘Wellington 
Stanley Brock (A) . Yukon Cons 
STOCKS NOT TRADED THIS WEEK Pas Law © Fale kame yon an | Slang rane. Sh ath nit) Revues & 01 
Ww KE $ sale Bi 4 " aia 21 | Stowell (A) pf... 1.50 s | Acme Gas & oF 
Freiman ‘ 50 24 Do., pref. .....4 8.00 125 430 Do. (B) 1 Saemee ., , 
Div. \ Div. Gen. Products pf.. 5.00 Int, Coal & Co, ... 03 38 o4 Stuart, D, A. p...80+.25t ‘ Ajax 
rate Last Feb, 21 | rate Last Feb. 21 | Gore aX @.75 ue i Int. Hydro El, (A). ... Sup. Pete, com, .. 41,00 Arrow 
$ sale Bid Ask | ‘ sale Bid Ask | Gord. Belyea ..... 2.50 Ze ee Int, Mill.. pf. ...,.>«4.00 108 Sik ies 6 P : 
Cinzano (A) ives 2d DH 50. 1,75 Do., pref. 1.5 23 224 24 | G. McKay (B)...50-+46.50 Int, Nickel pf, Seba ae oe 132 ' I a WOOO ick a0 5 Goce Senna 
Do., 54a% pf. ... 54% Hh f D. Ang. Inv. 102. «101 es Gould Pumps ....008,75 ite es Int. Pap. & P. pf. . «4.00 104) Tooke Bros. . ee .» | Kitalto 
Circle Bar Knit ..60+ 20 2 f Do., pref. i 110 =109 .. | Grafton (A) ...... 1,00 Invest. Foundation 4,35 a Rs Tor. Gen. Tr.. .6.00-)-41. 00 178 | Lowery — 
Besesiona. . x 1 1 | Claude Neon pf. .. Dom.-Dairies pf... 1.75 29) 294 Grand & Toy ..... 60 Do., pref, ......: 3.00 52) 52 Traders Bidg. ..... 4-11 gs ss | MRE SOR: x0sKnee 
‘i - . el, ee :: Can. Fairb. pf. ... 600 1453) 143) = Dom. Electro Sle 53 5 Gt. West Life .... 15.00 +. | Jam. Pub. Ser. ... 68 12 Traders Fin. (A) 1.00 3 39 | Marvel 
aver Lumber . 1.00 20) 20 211) Can. G. Sec. (A) . 81.00 20 40 Do,, pref. : Dom. Envelope ... +.2 6 a -. | Gt. W. Saddlery .. ... Kelvinator .,....,. 01.50 : Do. (B) ... .... 1.00 Sh Merland 


Div. Div. l 
| 
} 
| 
| 
Belgium Glove p.. 1.00 20 18 18%| Do. (B) $1.00 20 40 :, coe Terminal . 2 Do., pref, 90 5 .. | Growers Wine .... ... 1, 1. as, | OM Areas caps Do. tA} rights .. 1.00 211 24 | New Ranch 
‘ 


; rate Last Feb, 21 | rate Last’ Feb. 21 | 
$ .sale Bid Ask . $ sale Bid Ask 

Amal. Electric ... ° 15 10 14 | Can. Bakeries ....  ... 83 9 
Andian Nat. .....001.00 13 144 15 | Can. Bronze pf. .. 5.00 108 105 

Ault & Wiborg pf. 5.50 107 104 107 | Can. Convert. (B}.  ... 13} 13} 

Barcelona ; 6 34... | Can. Cottons .... 1.80 41) 43) 

Cochrane-D, 


Biue Ribbon pf... 250 58 58  €0 | Can. Indust. pf... 7.00 188 .. Do., pret. Dom. Fabrics 3 Guaranty Trust 5.00 gleys as. 
Blue Top Br. (Bi. 648 35 25 50 | Can. Lt. & Pr. © 128 ii Cons. Fire Co, .... .. | _ Dow pref. 00 5 Gurd, Chas. ...0. 4. iis | Doce Oe lites be tee a cal eens cee 
Bowes Co. vcs ass -208--:108)«:108'| Can. Oil 5% pf... 5.00 106 2059 Cons. Sand pf. .... 2.5 .. 1. | pom.’ Glass pf. 22. 1. cath ies ai, Bee... Scrue ee Levy Bros, ........ 6.40 Cenpe SASRE,'...+. 6.50 y8 20 | Nichlond 
poe, - 19 19) 22 | Do. 8% pref... 8.00 1833 180 | Corr. P. Box 5% pf. 5. 3 105 | Dom. Malting pf. . 5.00 5  .. | Hillerest Coll. ...., ... Lindsay, C. W.... 05, 18 g | Vint Btd. wuss... ee 1B 20201 jRoyal Crest 
poet. C ra. teres add 13 12 14 Can. Shipbidg. (A) 60 29 <3 . 4 RL, Crain , j 72 | East Koot. Pr. jie J .. | Holt‘ Renfrew ....° ... 43 Do., pref. .., ... a4.00 115 Do., pref. ....... 5.00 100 105 | 36° Brazeau ..... 
ee . 4° mae aie > 18 i +s Do. ‘Bi. 40 9 3 a Cres. Cream pfd.. #5. 5 : 1 Do., pref, oe 2 3 Do., pref. ...se.6, 4.00 Lon, can. Invest... #275 91 . Viceroy 28 10 os South End 
Cal a Pow. = pt. 80 1 5 16 Can. Silk \ . "1.30  3Oh- Wi 3 Crown Cork Kus. ae 5 Fast, Theat. 41.00 2 2 j Ho, De LaSalle .., 8,25 Mackin Steel .,..: .,. Vir. Dare Se wae 1.25 24 25) St ye rio oe 
ey newer. eae 5 ‘ C. Wallpaper (A). 100 22 20 , Crown Dom, Oil... ... 5 . Fcoriomie Inv, a2.00 3 3. | Hubbard ie 4 4 Do., pref. !... dues 8.00 80 80 .. | West, Grain, pfd. een a5 38 Thi e Poi it 
Can. ig o eee 105 07) Do, ‘+B ui. +» 100 22 21 ; Crown Trust ..... ( ‘ f Equitacle Life .... 6.40 4} 2 | Hunts (Bi new .. 6.20 M. L. Gardens ,.,, 61.00 66. 70 W'minster Pap. ... . 17h 384} Warner 
; * ae FU eae at ; f the Carnatiog pid. +++ 4,00 109 -. } Crow's N. Coal... 3. i j Fairchild Air, ....  *%.25 2 ¥ Huron & E: Mt. of Maritime Tele. pf.. .70 208 20)... Willson Stat. .... ia 53 7 | Wellington 
—_ poem sg a f : 27 Cc ean ee pf. “2 295 § 1945.5 Cub Airera‘t cigs 3 95 i 1,25 Federal Fire ...... @2.50 513 tS wee, 4% 4 4h Marcus. Leew's .-. 4.00 90 75 Do., pref. . 1004 105 &Paid or payable in } 
— aoe Bee fae oll = — Anit .....6.204 01 ; »» | David & Fre. (A).1+-6.23 ie ¥ Ford Motor (B) ., «1, 25 204 23 | Imp. Varnish .,..60+-.15 Do., pref. .....5. 700 16 113 : Woods Mfg. pf. .. 54 56 | ¢t¢Paid tn 1948, ‘ 
= a sense 88 a ne Can. L'n ,,, 8. 1814 De Havilland pf. . . f a 5 1-Por.: Pr, 8008 ‘vse aes 50”. |. Laie SOIR a cate og 3k ROU .. | McBrine csesee 2100 39 . 19 Wool Combing ..1- 4.50% 254 25) *Paid in 1945 
sO, vcecess MR: 2 Chart. Trust .iseee. 5: 139 Disher Stee] ..... Do., pref. 69 see oes 2 se lInter’e Coal ...... 2.00 Mexican Lt. 1h ae ee ee York Knit. 1 pf... 7.00 150 s  sDividend deferred. 


- 





Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


Feb. 25, 1947 


Bid Ask. 


1058 
1063 
1064 
1054 
1034 
1054 
1054 
1014 


1013 


00) 
Ben. ‘of Canada Seeks 
34 Nov. 1951 ... 1022 
4 Oct. 1952 ... 101% 
34 Fei). 1952 ... 1048 
3 Oct. 1952 ... 103) 
3 June 1955 ... 104 
44 Nov. 1987 ... 102) 
3 June 1958 ... 104i 
4i Nov. 1958 ... 1048 
44 Nov. 1958 ... 107) 
Si June 1966 ... 106 
3 ual ... 103% 
Dem. Guarant'é Bends 
€an. Nat. Railways: 
3 Jan. 1959 ... 1032 
4i Sept. 1951 .. *111) °113 
41 Feb. 1956 ... 1183 
4i July i957 .. 


4i June 1855 ... 119 
& Feb. 1954 ... 1174 
S Feb. 1970 ... 1132 
S Oct. 1969 .. 


Significant Investors’ Index Numbers 
Textiles Food 


Mach. Pulp 
and and 
No. of 


Securities 10 


"1935 te date: 
High .... 210.2 
1946: 
Monthly Figures: 
168.2 252.6 


-. 1729 248.5 
- 3189.2 


287.9 
516 


Jan 
Feb. 
Mar. 


ae 
333i 
we 


B2e8 


166.0 

173.7 

-. 180.2 

1943: 

Weekly es 
Jan. 2 181.8 

Jan. 9 .. 1818 

16 .. 178.1 

73 .. 198.7 

30... 183 
a 

Se 3% 

2... 


te 
wy 


utes we 
oOn- We Qrwtee 


g 


w 
-- 


w 


Y 


Jan. 
Jan. 
dan 
Feb. 
Feb. 
Feb 


BS 


wiry 


F Sp winlowse 


iH 


264.8 


1034 
1024 
1054 
1034 
1042 
1028 
105) 
1053 
1078 
1062 
1043 


1042 


1192 
“1192 *121) 
3 Feb. 1853 ... 1014 102% 
3203 
1183 
115i 
*1123 *214i 


4) Jan. 
5 Oct. 


Mill- 
equip = ing on 


149.7 
61.2 


120.6 
132.1 
130.6 
141.4 
146.8 
141.7 
140.0 
1394 
122.6 
123.0 


124. 9 
“High and we for years from 1935 to date inclusive are based on w 


3d 
4 Jan. 


Provincial Govt. Bonds 
New Brunswick: 
3i June 1956 ... 
4, Apr. 1961 ... 
5 Jan. 
2i June 1966 .., 
Nova Scotia: 
3 Jan. 
3i June 1956 . 
3) Nov. 
4) Nov. os 
5 Mar. 1960 ... 
3 June 1958 ... 
Ontarie: 


34 Nov, 


Due 


Can. Natl. W. Ind. §.5.: 
5 Mar, ‘1955 


Grand Trunk Pacific Rly.: 
an. 1962 .. 
1962 .. 
Montreal Harbour Com. 


5 Nov. 


1960 


and 


cloth- allied Bevre- Bldg. 
prod. gaes 


ing 
% 


1969 .. 


1960 . 


1952 ... 
1950 ... 


195 1... 
3i May 1955 ... 
4 June 1962 ... 
4i June 1950... 
1962 ... 
1948 ... 
5 Dec. 1960 ... 
2i July 1976 ... 


Ont. Hydre Commission: 
34 Feb. 1953 .. 
4 Aug. 1957 ... 
23 June 1971 ... 


%e 


Bid Ask. 


., “1195 #1219) # Mar. 
| Quebec: 
3h Mar, 

4 Nov. 
31 Feb. 
41 Aug. 
4) Jan, 

3. Feb. 
Alberta: 


. 3) June 
3i June 
34 June 1 


1 
i 
1 


*1061 *1084 
“1174 *119) 


"1122 *114) 
1 


1 
1034 
121 
- 124) 
98 


1053 
1234 
a 


4 Dec. 
4) Jan. 
44 Oct. 


"oe 

104 
. 1053 
1054 
. 122 
127 
1022 


105) 
1074 
107 
125 
1294 | 
104) 


22 Apr. 
5 Sept. 


Manitoba: 


1 


4 Dec. 1957 ... 
4) Dec. 1956 ... 
5 Dec. 1958 ... 
1955 . 


Saskatchewan: 

954 ... 
1960 ... 
44 Oct. 1951 ... 
4) Mar. 1960 ,.. 
958 ... 
1959 ... 
1952 ... 
6 Mar, 1952 ... 
*N. Y. funds. 


1033 
106 
119 
1083 
124 
105 
130 
100 


1054 
1075 
121 
1092 
126) 
106% 
133 
1013 


54 Oct. 


4 Sept. 1 
4 Nov. 


5 Aug. 1 
5 Dec. 
- 104 54 Oct. 
1154 


100 


1054 
1173 
101% 


Power 
and 
trac- 


and 


mater, 


13 8 16 14 


(Base 1935-39=100) 


41.2 


5B ya owes 
SIBSSEHSSESS 
a-nNweB aH AADC 


62.8 
64.0 
62.7 
62.9 
62.2 
65.4 
70.7 
70.3 


323.7 214.4 


78.4 


183.7 
187.8 
186.8 
200.2 
208.3 
219.3 
206.4 
207.9 
190 5 
182.1 
180.7 
181.8 


182.9 
183.6 
180.3 
183.8 
184.0 
185.6 
194.0 
193.0 


issued by Dominion Bureau of Statistics. 


Toerente Steck Exchange Index 
10 


20 

Indust. 

Feb. 
Feb 
Feb. 
Feb. 
Feb. 19 
Feb. i8 
Month ago .. 
Year ago ... 
1946-47 High. 
1946-47 Low. 


eeoee 18117 
esese 181.46 

cesses O81.22 
182.51 
178.40 
189.13 
207.83 
367.06 


21 
20 


Goids 
112.86 
111.87 
111.18 
110.65 
110.94 
107.65 
142.00 
147.31 

91.36 


BM. 
91.66 


92.46 
91,80 
92.25 
92,73 
86.70 
101.96 
108.20 
76.123 


15 
w.o 
26.04 
| 
26. 87 | 
26.93 | 
27,38 
27,37 
22.75 
31.21 
33.69 
20.12 


128.! 
« 
i 


8.5 447.0 
3.5 


79.3 


168.5 
66.7 


357.6 
334.0 
327.8 
353.8 
410.6 
410.3 
430.2 
430.5 
349.2 
330.9 
314.3 
317:1 


149.0 
150.5 
148.6 
160.6 
164.0 
167.0 
157.3 
154.1 
137.1 
133.9 
134.9 
138.4 


103.7 
103.8 


110.3 


311.6 
311.0 
295.9 
306.1 
300.8 
306.7 
303.7 

402.0 


139.9 
142.4 
140.2 
142.7 
142.8 
145.6 
146.9 
145.7 


10.1 
110.9 
107.0 
107.4 
107.2 
107.7 
109.4 


122 111.8 


1951 .. 
1953 ... 
5 Apr. 1954 ... 
1966 ... 


Due 


Prince Edward Island: 
1954 . . 102 


959 ... 
952 ... 
955 ... 
1958 . 

1963... 
962 ... 


964... 
1959 ... 
972 ... 


British Columbia: 


957 . 


953 ... 


Total 


tion Banks ties 
8 


136.3 
60.0 


121.6 
126.8 
129.2 
133.6 
134.2 
135.0 
135.3 
132.3 
124.1 
124.7 
129.8 
122.5 


133.3 
134.2 
132.9 
132.8 
132.4 
133.9 
134.3 
133.5 


tee AM 


- 1182 


Bid Ask 
105 


1064 
107 
1074 
. 114) 
121 
1033 


1074 
1082 | 


122) | 
1053 | 


1012 
1022 
1033 


1033 | 
1052 | 
1054 


. 1182 116) 
114) 
1174 
1214 
1014 
1174 


1142 
1183 

991 
1143 


1134 
1162 
125) 


1153 
1194 
1273 
1214 


101 

104} 
1072 
1123 
1143 
1173 
1092 
1103 


103) 
106) 
110i 
1154 
120 
1204 
112) 


é 
: 


utili- 


107.7 
104.3 
106.0 
106.7 
108.6 
110.8 | 
109.6 | 


kly figures | | 


Montreal Stock Exchange Averages 


20 
Ind, 
128.2 


oa Cor 


Feb, il 
Feb. 
Feb. i 
Feb, 20... 7 
Feb. 19 .. 7 
Feb. 18 .. 7 

7 

7 


24 .. 
a... ase 
21. 128.5 
128.2 
128.5 
128.7 
125.2 
128.4 
149.4 
113.7 


8. 
8. 
7. 1 
q, 

Month ago 
Year age. 
1946-47 H. 
1946-47 L. 


1} 


8.3 
5 
2 
7 
3 
5 
2 
9 
4 


5, 
7 
a3. 
V1. 10 


Dow-Jonesa Closing Stock Averages 


» 
Indust, 
Feb. 
Feb 
Feb. 
Feb. 
Feb 


Dividends Declared 


This 
pay- 
ment 
# s 
Acadéis-Atia. Sug. A .25 
Do., 8% pf. ...... 1.28 
Acme Glove ; 23 
Am. Cranamid .... ¢.25 
Agnew-Surpase ... 50 
Aluminium 2.00 
Aluminum Coa 25 
Angio-Can. Tei., 
Argus .. 
Deo.. pf ase 
Aunér Goid ....... 
Bank of Montreal . 
Bank of Torento ... 
Banque Can. Nat. 
Barber-Eillis ...... 
Bathurst Pwr. .... 
Beatty Bros., A 
B'ver Lumber 1.40 p 
Do,, 7% pf. 
Beid. “Cort. 
Relding-Cortice! li 
Belleterre Que. M. 
Borden Co. .... 
Brand..& Mill. A... 
Brew. & Dist. of 
Vane. * 60 


A 


o>. oo oe oe me 
Sssgzevks sti 


Bc Suk Milis . 
Do., pf. A .. ° 

Bruck Bik Millis” ap 

Burlington Steel .. 


Cal. & Ed. Corp. .: 
Can. Pac. Riy. .... 
Cen. Pat. Gold M. 
Cinzane Lid. A .. 
Do., pf. 51% .. 
Chart. Trust ...... 


*BSERS 


Cirele Bar Katt. 
Can. & Dorn. Sugar .20 
= Found. & 


Con eoael thend 
on Tntni. —. 
Trust 8% ; 5.50 
Can. West. eons *.12 
Corrugeted P. Box *.25 
De., 5% pid. . 1.28 
Can. Food ucts “iat 
Deo., pf. ant ae 
De.. pf. 4i*e .- 
Caen, Malting 
Can. North. Pwr i 
Do. 7% pf » 43 
Can. Vinegars . i 
Can. Fairbenks .. 2 
Can. Gen. Elect. 00 
Can. Leceomo, 1.004 1.00 
Candn. Tire Corp. . 28 
Candn, Wireb'd * wee 
Capital Trust . 
Can, Cement 
Col. Steamships .. 
Cons. Bakeries ... 
Cons. Litho. . 
David & Fr., A .25 
Davis oe , o> 
Do... ee saben 
Diet oe ‘ Seag. » «Ald 
Dom. *! _ lo lav. 123 
Dom. 


eure a) 
Dom. ie: avreovess 


ath 
18 


1.12 


24 
0 
5 
5 
.50 


23 


Dom 


Dom. Textile ..... 
. Do., pref. 
Donna. Paper . 5 
Do.. 41% ° 
Donohue Bres. 
Eastern Stee! 
Eddy Paper, A 
Electrolux 
Famous Players .20+..05 
Fed. Fire Ins 
Fanny Farmer 
Pec. Fire Ine 
Fed. Grain, 6)* 
Fraser co 
Gatt Brass « 
Gatineau Power .. 
Do., 5°: pf. 
Do., 51% pf 
Gr. Brit. & Can. 
Invest.. pf. .... 
Gerd Mackay, A 
Do.. B 4 
Grafton & Co. % 
Gypsum Lime .... 
Do ete. 
Do 
Do 


Haliner Mines .... 
Hamiitien Cotten .. 
Hinde & Dauch . 
Home Oj! 5 
Hucson Bay M. & &. 
Huron & Erie 
Mige 
int. Utilities 
Imp. Varn 
Do. pref 
Imp. Tobacco . 
Do... 6% pi até 
Ingram & Bell, 
ct’. pt 
intel. Bronze 
Do, pref 
imini. Nickel 


- pi 


. 125 
. 1.37 


- 3.50 
12) 
50 


22) 
-25 
05 
15 


» "ew i% 
22) 
15 
ATi 

16 
3*e 


& Cel. 
“10 


™ 
Rails 
51.42 


51.64 
51.30 
51.01 


1 


Dat 
paya 


Apr. 
Mar. 
Apr. 
Apr. 
Mar. 
Mar, 
Mar. 
Mar. 


Mar. 
Mar. 


Mar. 


Mar. 


Mar. 
Mar. 
Mar. 
Mar, 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Mar. 


Mar. 
Mar. 


att F 


Apr. 
Apr. 
May 
Mar. 
Mar. 
Mar. 
Mar. 


Mar. 
Aug 
Mar 
Aug 
Mar 
Apr. 
Mar. 
Apr 
Apr. 


Apr. 


Apr. 
Mar. 


Mar 


Mar. 
Mar, 


15 


tril 
37.36 


37.42 
37.4% 
37.28 


. 
ble 


1 
15 

i 

i 


5 me 


rs 


ee Ee pee ate es Ee tate pet ee ts 


15 
1 
15 
1 

1 
15 
20 
22 
18 
a 
1b 
15 
25 
25 
i 

1 


i 
15 
iS 
15 

1 


June 1! 


65 i 
Stocks 
65.74 
66.02 
65.56 | 
65.45 | 


Date 
of 
record 


Mar. 
Feb. 
Mar. 
Mar. 
Jan. 3 
Feb. 
Jan, 
Feb. 
Jan. 3 
Jan. 
Feb. 
Jan. 3) 
Feb. 
Feb. 1! 
Feb. ; 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Jan. 3 
Feb. 2 
Feb. 
Mar. 


Apr. 3 
Feb. 
Feb. 1 
Feb. 
Feb. 
Mar. 
Mar. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Feb. 
May 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 1! 
Feb. 
Feb, 15 
Feb. 


Mar. 
Mar. 


Feb. 
Apr. 
Feb. 
Feb. 
Feb 
Feb 
Feb. 21 
Feb. 1! 


10 
20 


+ Rel, 


‘ | South. Can, 


| Niag. W. 
| Noranda Mines 
| Ogilvie poe urease 


| Ont. 


i B . 
Robinson Litthe, i 


| Syivanite 
Taylor Pear & Car 


30 
Indust. 
181.93 
177,28 
187,23 
212.50 
164,20 


Feb. 18 ,.... 
Month ago .. 
Year ago .... 
1946-47 High. 
1946-47 Low. 


i 


75 


Jam. Pub, Serv. 17 
Do., %% pf. ..... 178 


Kirk. Lake Gold M, .01 


Lake St. John P. ... 

Lake Shore . ‘ 

Lake of the Woods 
ee aaa 

J. Lang 

Langley's 


Laura: Secord ' 
Legare 6+ pf, 
Lewis Bros. 
Do. 
Do. 


Loblaw Groc, 
Loblaw Inc eee 
W. M. Lowney .... 
Macassa 
H. R. MacMillan 0 
Massey-Harris ... 

Do.. pref. . . d 
McColl- Pyrett. oil . 
Minn. & Ont; Pap. * 
4. §. Mitchell . 
McIntvre-Porc, ... 
Molsons Brew. 
Monarch Knit 

Do. pf. “s 
Montreal Cotton . 

Do., pf. pebaece 
Montreal Tele. eee 


National Drug ..... 


48 
+12) 
1S 
15 
37) 


Nat. ieiace Mills. .15 


| National Bis, 7¢ p. 11.75 


Nat. Steel Car .... .37) 
25 
50 


N. S. Lt. & Pr. Or p 1.50 


Weav. .. 


Do.. p es 
Ont. Beauty S'ply p 
Steel Prod. ., 


133 
25 
25 


Do., 7% pf. 
Orange Crush - 
Ottawa L. H. & P. 

Do., pref 
Pantepec Oi! 

Paton Manuf. . 

Do,, 7% pf, 
Perron S ; 

Photo Engravers 30 


| Powell River ...... 
| Power Corp. 6's - 


15 
1.50 
03 
3.25 
40 
40 
40 
40 
1.00 
50 
50 
*,25 
1.064 


2 pt. pl. 
Do.. 6% pf. 
Proprietary Mines . 
Purity Plour 
Reeent Knit 
Da pfd, 
De, pid. 
Do., pid. ... 0455 
Do.. pfd. .. 
Grain, 4% 
SIkKM.A 


pf. 


‘* 


Riv 
Do., 


Rolland Paper ... 
Royal Bank of Can. .20 
St. Lewr Pap. M. p. 2.50 
Sag. Power, pf. ... 1.06 
San Ant. Gold M.., .07 
Scythess & Co. ... .19 
BO.. MEGS: Fines. ee 
Sher,.-Willliams 20 
Do., 7% pt. i. vas 
Sicks Brew. 
Silknit, pf. 


| Silverwood Dair ce A 


ee eres 
Ws OB Siicersctenn 
Silv.“West. Dair.. p. 1.25 
| H. weenes & Sons... .30 
i Do., 5% pi. eae ane 
Stand Pav., pf. aid +31 
| D. A. Stuart ..... 20 
Pwr. 
Do., 8°%-pfd. 
Stana. Chemica! 
Simpsons Ltd., pf. 
| Stedman Bros. 


1.12} 
me) 
02 

5% 12) 

» 958 

. 1.125 

pf. . 1.75 


Toronto Elev 
Tracers Fin., pf 
Tuckett Tob., 
Viceroy Mig 
Virginia Dare 
Wabasso Cot. 
Waite Amulet 
H. Walker cane 
Wellington Fire ., 
G. Weston, pref. .. 
Do., com 
Westeel Pro 


wa wii 
» 1.00 
20 
30 


5, Woods Mfg 


28 
- 
a) 


18! 


Wool Combing . 

| Wright-Harg. 

Yukon Cons. 
N. ¥. funds, 


“o4 
06 


49. 
61. 
68. 


. 
a) 


1.25 


09 


20 


nb. 
1.6 


111.8 
111.5 


15 


111.6 
108.6 


1.5 


126.7 


1.0 


20 
Rails 


44 
46 
03 
31 
69 


Apr. 1 
Apr. 
Apr. 
May 
Apr. 
Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
dune 


Sept. 11 


Dec. 
Mar 

Mar. 
Apr. 


a 


10 15 


Golds | 


| Males by Municipalities, 


| fund debentures, 


| accrued interest, to yield 3.10%. 


| 
| aAlg. Cen.H.B.R. 5 
108} | tAssoc. Tel, & 

116 | env Pwr.. 


| sGatineau Pr. A u 
*Do., B 


Corporation Bonds 


(Supplied by Investment cenieee’ Aassocia- 
tion of Canada 
Feb, 25, 1947. 
Int, 
— Due Bid Ask. Week 


Bid 
72 734 | 
106) 106 
1003 
102) 
1034 
1034 
103 


Public Utility 
Issues: 


"59 
°°85 
‘67 
80 
64 
70 
10 
"56 
‘57 
"44 
"65 
36 
63 
"13 
‘51 
'S5 
"61 
"57 
59 
"62 
‘70 
"11 
"69 
50 
"52 
"11 
Industrial and — Issues: 
+tAbitibi Pr, P.. "65 993 
aeatle-Ationtic 

Sugar 103 
Algoma Steel . 100) 
Aluminum Co.. 33 105 
tB. C. Pulp & P. 6 1004 
tDo. 7 


Brown Co. .... § 
Burns & Co. .. 
Can, Celanese . 3 
Can. oe 3 


Be 5h 
“s 
: 


B. C, Elec. 102) 
es 02) 
03) | 
103) | 
103 
102 


1054 
104} 
104 
103 
105 
103 
104 
1014 


Gt. Lakes Pwr. 
Do. 

*Int. Hydro-El.. 

L. §t. Law. Pr.. 

—. L. H. & Pr. 


101 
102) 
102 
102 


iat prema ays ! 


Nat Lt. & Pwr. 

Otta. L. H. & vs 

{Power Corp.. 

Quebec Pwr. .. 

St. Maurice Pr. 

Shaw. W. & Fr. 
Do. 


100) 
1003 
102) 
1014 
104) | 
100 
101 

100 

104 
101 

991 


"65 
"48 
‘14 
"50 
*50 


103 
105 


100 
1024 
100 
102 
1014 
1014 


1043 
108 
101 
1003 
97 
103 
105 
7 


Consol. Paper.. 
Dom. Coal .... 
Dom. Scot. Inv. 
Dom. T. & Ch.. 
Dom. Textile.. 
Dom. Wodllens 
tDonnacona P.. 
Dryden Pap. .. 
tFederal Seen. é 
Gurney Fdry. 
Ham. Cotton .. 
Imp. Tobacco.. 
Inter-City Bak. 
Indust. Accept. 
Ins. Ex. Bidg.. 
Bowater's Nfld. 
P, & P. 
*Inv. Bd, & Sh.,. 
Lake St. J. P.. 
Do. 


1011 | 
1025 


100) | 


994 | 
1003 
98; | 


101 
95 
1013 

101 
100) 


193 
1044 
1034 


54 
1004 


102 
1024 
99 

994 
101 
1014 

994 

97 

98) 
162 
101 

99 
1024 
101} 
101 


MacMillan (H.R. , 
Export 
Maple L. M. .. 
Massey-Harris. 
McColl-Fron, 
McCormicks .. 
Mercury Mills. 
Moirs Ltd. ... 
Montreal Apts. 
N. S. Stl. Coal. 

Price Bros. 
Silv. Dairies . 
Do, 
Simpsons, . 3h 
Toronto Elevat. 3) 
United Corp. . 4 
*Western Grain. 5 63 964 
York Kt, Mills. 3) °71 99; 
*Payable in Can. or VU, S. 
+Payable in Can., U. S. or U. 
*Payable in U. 8. 
éPayable in Canada only, 
_4Payab in Can, or U, K. 


104} 
104) 
101) 
1013 


105 


102 

1024 
99 
99) 

101 


100 
101 
104 


1013 


97 
98) 
102 


ra 


60-64 
71 
*60 
66 
"S58 


aovesdsaoununa 


99 
103 
1014 


“994 
102 


K. 


96} 
99} 


— pacer een = mas ne 


Record of Financing 


Provincial 

Dominion Governments, Ofmrings of 

Corporations and Foreign Securities 
PROVINCIAL 

Province of Saskatchewan—3% sinking 

due March 1, 1963, 

000,000 dated March 1], 1947, at $98.75 and 


; Dominion Securities ‘Corp.: Wood, Gundy 


Dividends Declared (Con) 


| Invest. Found. 6°¢ p. 


Mar. 


Feb. 
Feb. 


Mar, 


Mar. 
Feb. 15 
Feb. 
Feb. 
Mar. 
Mar. 
June 
Sept. 
Dec. 


—— 
eee OO pee 


11 
li 


11 
1 
10 
30 


July 31 
Oct. 31 


Jan. 
Mar. 
Mar, 
Apr. 


Mar. 1 
Mar. 3 
Mar. 15 


Mar 
Mar. 
Apr. 


Mar. 


Mar. 
Mar. 
Apr. 
Apr. 
Mar. 
Mar. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Feb. 
Apr. 
Apr. 


1 
Mar. 


Mar, 
Apr. 
Mar, 
Apr. 


May 
May 1! 


May 
Apr. 
Apr. 
Mar 
Mar, 


| Mar. 


| Mar, 
| Mar. 
| Mar. 
| Mar. 
| Mar, 


27 
1 

1 
15 
15 
15 


| Clement, 


| by 


| Mar. 


| Apr 
| Apr. 
| Apr. 


& Co. and A. E. Ames & Co. 
CORPORATE 
Laurentian Silk Mills—4'2°% tirst mort 
gage and collateral trust sinking fund | 
bonds, due Feb. 1, 1967, $700,000, dated 
Feb. 1, 1947, at $100 and accrued interest 
to yield 4.50%. 


| Weir & Co. 


Voleano—3%, 342% and 4%, 


, 1947, at $100 and accrued interest, 
Guimont, Inc. 
COMMON STOCKS 
Sidney Roofing & Paper-—50,000 class A 


cumulative preferential dividend, non- 


| callable, convertible shares ‘no par value), | 
Offered | 


at $20 per share, to vield 4.50%. 
Wood, Gundy & Co. 


f . 

Company Meetings 
1947 Company Place 
1—Biltmore Hats Guelph 
3—Maple Leaf Gdns. Toronto 
6—Building Products ... 
6—Ottawa Car & Air. 
10-—-Toronto Mutual Life .. 
10—Twin City R. T. ... 
42—Hubbard Felt .... 
14~-Amalg. Oils 
14—Steveville Oil .. 
17—Howe Sound 
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Montreal 
Calgary 
Calgary 


Mar. 
Mar. 


ses-» Portland 
Mar. 
Mar. 26—-Simpsons 
2—United Corp. .....ee.. Montreal 
23—Asbestos Corp. ...+e6.. Montreal 


30—Western Grocers Winnipeg 


Investment Trusts 
Affiliated Funds 4:77 
Can. Int. Trust 
Can. Invest. Fund 
Can. Inv. Corp. ...icscevecs 
Commonwealth Int. 3.65 
Corporate Inv. .....csessess 9.25 
Trans-Canada (A) ..esoesss 13.85 

Do., (B) 


Wingait Drills 


Return Values 


Drilling by Wingait Gold Mines of 
hole 46, within 150 ft. of the Lake 


eater 


$70 
7.50, 


eeeeeee 
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| Wasa boundary, has returned $15.05 
| across 7.5 ft. or $8.15 across 15.2 ft., 


Mar. ! 


Mar. 
Mar. 
Mar, 


Apr. 


Apr. 


Mar, 
Mar, 
Mar, 
Mar. 
June 

Sept. 
Dec. 
Mar. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Mar, 
Mar. 
Mar. 
Mar. 
Apr. 

Apr. 
Apr. 
Apr. 
Mar. 
Mar. 
Apr. 
Mar. 
May 
Apr. 


i 


25 


1.50 


| ond hole, sited within 100 ft. of the | 


| ground, 





Mar. 


Mar. 15 


Apr. 
Apr. 


Mar. 
Mar. 
Apr. 
Apr. 


Mar. 
Apr. 
Mar. 
Mar, 
Aug. 
Mar. 
Apr. 


Mar, 1! 


Mar. 
Apr. 
Apr. 


Mar. 


*Initial, 


Mar. ! 


Feb. 
Feb. 
Aug. ! 
Feb, 15 | 
Mar. 
Feb. 
Feb. 3 
Mar, 
Feb. 


Feb, 7 | 
tBonus, | 


Municinal Bonds 


Feb. 25, 
Due 


1965 
1950 
1966 
1953 
1964 
1970 
1959 
1950 
1955 
1950 


Halifax 
| Hamilton .. 
| Montreal) .. 
| Ottawa 

uebec 

‘Vancouver 
tQuebec 

Saint John. 
| Toronto 

Winnipes 
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Bid 
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99 
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118 
10444 
115 
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Ask. 


105% 
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100% 
106% 
100 
14 
121 
106 
118 
113 
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The Financial Post is advised. A sec- 
boundary, on this former Wakeko 
returned 0.169 oz. 
94.4 to 101.5 ft. Other sections gave 


| low gold values. 


The third hole, No. 42, drilled 
from the same set-up, 100 ft. from 
boundary, gave 0.07 oz. from 113.6 


| to 116.7 ft., 0.13 oz. from 200 to 205 ft. | 
and 0.342 oz, from 254.5 to 269.8 ft | 


Two drills are currently testing the 
area, one drilling within 50 ft. of the 


| Wakeko boundary and the other | 
|within 150 ft. 
| being enlatged to provide space for 

-| 18,000 ft | 


The core house 


of core, 


Trading Facilities 
All 


Markety 
ELGIN 9214 


HUTSON 
& 
DINNICK 


_ Members: 
The Toronto Stock Exchange 


12 Jordan St. Toronto 


uisteo— STOCKS —unuisteo 
Orders executed on all 
exchanges. 

Specializing in Canadian 
mining stocks since 1908. 


ENQU. RIES INVITED 


WILLIAM E. SMITH 


Telephone AD. 9205 
100 Adelaide St. W., Toronto 


1005 | 


99) | 
| 100 over the peak war figure? The | 
| answers, in order: veteran’s out-of- | 


1005 | 


1004 | 
994 | 


1014 | 


1004 | 


and | 


$5,- | 
Sold to | 


Sold to Mckeod, Young, | 


first mort- | 
| gage series A bonds, due March 1, 1948-50, 
| eg 53 and 1954-64, $275,000, dated March 


Montreal | 
Ottawa | 
Toronto | 

Minneapolis | 


18—Imperial Tobacco ,.... Montreal | 
.» Toronto | 


from | 


sae 
At Windsor 


(Continued from page 13) 


the area since the war ended. Value | 
of building permits issued in Janu- | 
| ary was $430,000. This is below the | 


| monthly average, but higher than 


| the wartime level. 


| WSorder traffic has never been bet- 


; ter. January customs receipts at $44 | 


millions were only slightly below 


last December's recore figure. Av- | 
erage~ weekly earnings at $36.99) 
were still the highest in the coun- | 


| try, 
DBS. November, 1946.) 

What is keeping Windsor’s eco- 
nomic ship on an even keel? 


| ployment caused a dangerous list? 
| Why were there only 586 on relie! 
in January, or slightly more than 


| work benefits; unemployment insur- 
ance; savings. 


in Windsor alone, one way or an- 
| other. Over a period of 10 weeks, at 


the government basis of a six-day | 
| week, this would amount to slightly 


| more than $1 million. 


However, since Feb. 1, when NES | 


| moved Sharrer into the area and 


| since the Citizen’s Advisory Em.-| 
ployment Committee went to work | 
the ranks of the jobless have been | 


| thinned slowly but surely. By Feb 
17. 629 had been placed. 


The Ford Motor Co. of Canada re- 
100 j hired 181; 50 were placed ou 


Windsor, as far away as Britis 


| were absorbed locally. 


| authorities hope to whittle the job- 
less army down to 2,800. 


If NES could get a few more or- | 


| ders like the one which sent 27 off 


to the balmy West Indies when the | 

temperature was hovering around | 
| zero in Windsor, they'd cut into the | 
| backlog a lot faster. 
| for waiters, cooks, general crewmen | 
to go on a millionaire’s world cruise | 
| NES called 27 men; not one turned | 
| the offer down. The grabbing was | 
15 construction | 
NES called 20; only | 


The jobs were | 


nearly as good for 
jobs at Sarnia. 
one turned it down. 

But .despite the best efforts 
despite 


the success of Mayor 


Reaume’s committee in opening up| 


new jobs in town; despite recalls by 
Windsor industry, it looked as | 
though 2,800 would have to search | 
| elsewhere for jobs. 

H, J, Lassaline, secretary-man- 
ager of the Chamber of Commerce, | 


| estimates that by April employment | 
should rise from the January mark | 
“Whether it goes | 


of 33,561 to 35,000. 
| beyond that depends on whether we 
get a major industry which would 
| employ perhaps 2,500," he added. 


‘TCA Boosts Maritime ; 


‘Passenger Facilities 

MONTREAL (Staff) — Trans- 
| Canada Air Lines nts increased its 
| passenger accommodation in Mari- 


| time and Newfoundland services, it | 
Sold | 


is announced. 
, former “Lodestar 
passenger Douglas airliners, seating 
capacity was 
stated. 

The 14-passenger Lodestars re- 
placed 10-passenger aircraft in the 
twice-daily flights between Monc- 


By replacing the 


| ton and Sydney, and St. John's and | 
TCA's | 


Gander, Newfoundland. 
maritime services now link Mont- 
real, Moncton, Halifax, Fredericton, 
Saint John and Sydney. 


CLAREMONT MINES has moved 
in a heavy duty diamond drilling 
rig to test group of claims in Clericy 
twp., Que, 
will consist of tracing known ore 
body to depth, already exposed in 
surface work for a length of 175 ft., 
with the west end still open. Com- 
| mercial gold values are reported in 
quartz across average width of 15 ft. 
Shallow diamond drilling by previ- 


ous operators showed no diminution | 


|in grade or width to depth of at 
| least 100 ft. 


At Feb. 6 the Government was | 
handing out close to $17,000 a day | 


tside 
h Co- | 
| lumbia and the West Indies; the rest 
By April 


of | 
| NES in placing people out-of-town; | 


aircraft with 21- | 


increased 50°%, it is | 


Initial part of program | 


(National average, $33.42 a 


Why | 
| hasn’t the lopsided weight of unem: | 


i} mi Hi 


on] Foe] Mier] Aer, | ey | dere] duis | Awe) Beet] oa 


Comment 


The whole Canadian 
board was affected at earl 
week by the action of Sherritt 
| Gordon which felkeback sharply on 
| publication of additional drill hole 
| news that apparently did not come 
up to public expectations. Feeling 
among market experts now is that 


mining 


additional drill hole news to get the 
stock back up around the $5 level 
again. 


Both Canadian and U.S, 
trial markets also suffered a size- 
able set-back at mid-week. In Tues- 
| day’s closing hour, for instance, the 
New York ticker ran about four 


690,000 share turnover which drove 
the industrial average down 2,09 
points, The Toronto industrial aver- 
age fell 1.14 points the same day. 
Mounting anxiety over near-sensa- 
tional rises in certain commodity 
futures and the English economic 
outlook, and their ultimate affect | 
on the business conditions over here 
are chief reasons advanced for mar- | 
ket break. 


Other uncertainties overhanging 
the market scene: uneasiness over 
postponed John L. Lewis litigation, 


mid- | 





E. F. Hutton & Co, (New York) | 
“The market this year has appar- | 
ently been’ correc some of last | 
summer's misconceptions about the 
trade outlook, Bearishness at that 
time has been shown to be too pre- 
mature, too severe and too undis- 
criminating. Only toward the end of | 


the year did investors begin to dif- 


feréntiate properly between certain 
non-durable lines believed to be 
approaching their’peak and durable 
goods industries like the steel and 
motor, which still seem to have the: 
advantage of large accumulated 


* * * 
Journal of Commerce (New York) 


it may take some very substantial | 2@¢klogs.” 


| “Reflecting increased pessimism as 
, to the outlook for the market in 


indus- | 
| monthly short Interest figu 


some quarters is the publication of 
ures by 


| the New York Stock Exchange as 


| of Feb. 15, showing a total of 1,046, | 


| 797 shares. This is an increasé of 
minutes late, under pressure of a | 


ed amon 


| 


248,716 for the month and is the 
highest since Feb. 15, 1946. High for 
recent years was 1,582,647 shares 
on Feb. 15, 1945, 


New Highs and Lows 
During the week ended Feb. 24 
there were > new highs record- 
the “general” stocks 
| traded on Canadian stock exchanges, 
and 13 new lows. In the mining 
group there were four new high: 


, and seven new lows. Eight new highs 


; and no new low was: recorded ir 


fears that another round of wage | 
| intcreases will take place later this | 


year, the growing belief that con- 
sumer resistance to higher prices 
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| Brew. & Distil. 
a k© | Cons. Litho. 
will be even more pronounced in | 


| the near future. 


| Donohue Bros. 
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the oi] stocks. 
GENERAL 

New Highs—1946-47 ‘ 
Atlas Steels Mod. Containers 
Mtl, Refrigerattion 
Nat. Sew. Pipe 
Ottawa El. Rly. 
Que. Telephone 
Silverwoods ‘B! 
South Invest. 
Tuckett Tob. 
Western Brew. 
Western Grocers 


Dom. Fabrics 2 pf. 
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Fleury Bissell 
Do., pref. 

Huron & Erie 
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Lake of Woods pf. 


New Lows—1046-47 
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Poeple’s Cr. Sec. 

Rand S.S. 
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English Electric 
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Fibre Products 
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z 
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Eureka 
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|Beveourt, Regcourt in Ore, Buff Near |Orlae Extends 
‘As Louvicourt Interest Grows Again Zone Sampling 


| ture of the Perron type. 


| 


s | section indeed in the Buffadison- 


Bevcourt Gold Mines has join- | 
ed Regcourt Gold Mines in mak- | 
ing ore news in:the Buffadison- 
Bevcourt- -Regcourt tenace, Lou- 
vicourt twp., Que. And with a 
1,000-ft. shaft completed, Buffa- 
dison Gold Mines is expected to 
be elevated to the ore news cate- 
gory shortly. 

Bevcourt has completed its 
750-ft. shaft and sump, and cross- 
cutting north of the shaft at the 
700-ft. horizon encountered ore 
values immediately to the north 
of the shaft section and somewhat 
before values were expected from 
surface drilling. 

Regcourt has encountered a 
new 4-ft. wide vein in its shaft-— 
the fourth important one to date | 
—and again the assays are’ indi- | 
cative of high values in a struc- | 


| 


Flats May Augment Tonnage | 


Occurrence of ore values in 
“flats” as well as in vertical vein- 
ing may have considerable ton- 
nage implications ‘at all three | 
properties. While ore occurrence 
at Perron is in a small localized 
structure, however, ore values | 
have been secured over a wide} .- 





Bevcourt-Regcourt locality. And | 
the over-all tonnage possibilities 


| appear to be appreciably greater. | 


| level for 


| port was dipping out of the bot- 
| tom of the crosscut. Chip samples 
| along the vein gave the follow- 
| ing: $24.50 over 3.5 ft.; $8.40 over 
| 3 ft.; 
| over 2 ft. Seventeen chip samples | 


; ore 


| ran 0.72 oz. 
| the vein and some visible gold is | 
| reported in the lower flat. 


COMPAN 


At Bevcourt, a whole system of | 
flat quartz vein occurrences has | 
| been encountered in putting out | 
the crosscut north at the 700-ft. 
part of the estimated | 
distance of 80-85 ft. to the ore | 
zone. A flat north dipping vein 
with a width of a foot came in 
early in the crosscut, widened 
out to about 5 ft. and at last re- 


$8.75 over 3 ft.; and $10.46 


for 32 ft. along the crosscut av- 





| eraged $23.80. ‘The muck samples | 
| corresponding to the four 
| samples 
| $45.15, 

| sampling will likely be done. 


chip 
$15.05, | 
Bulk 


mentioned are: 


$9.10 and $17.15. 


The possibility of good grade 
possibilities was indicated 
close to the shaft. One 4-in. grab 
ran 5.34 oz., another 6-in. grab | 
Two flats ran off | 


The | | 
| drive is now out about 50 to 60 
| ft. to the north at the 700-ft. level 


|and it will not be very many | 


more before the drive | 


rounds 


strikes into the indicated posi- 
tion of the main ore zone. Some 
of the best drill holes results lie 
about 200 ft. to the west; No. 19 
hole in that locality gave $11.75 
over 17.5 ft. and $41.15 over 4.0 
ft, 
Regcourt Values in Ounces 
The latest Regcourt vein came 
into the shaft at the 400-ft. hori- 
zon and showed visible gold at 
402 ft. Other high-grade'showings 
came in at 155, 250 and 350 ft. 
Muck samples from the latest 
showing have run $126, $37.80, 
$210.00 and $15.40; it is described 
as a 48-in. vein lying in flat 
zones. The 400-ft. level station is 
now being cut, it is reported. 
Even a length of 200 ft. on the 
rather rich veins coming into the 
Regcourt shaft could be of con- 
siderable importance, it is felt. 
Following completion of a 
1,000-ft. shaft at Buffadison Gold 
Mines, crosscutting has; been 
started on the 2nd, 3rd, 4th and 
5th levels (levels are at 150-ft. 
intervals). A couple of rounds 
have been taken out at each level 
and it is raven that about 7 ft. 


of advance will be made a day at 
each horizon. There is 200 ft. of 
crosscutting necessary to reach 
the south zone; and 400 ft. to get 
over to the north zone. 

Three Rich Zones 

Surface diamond drilling indi- 
cated a length of 800 ft. in the 
south zone averaging $21.70 over 
3.4 ft. while the north zone had 
a length of 600 ft. indicated av- 
eraging $16.45 over 5.7 ft. A 
newer zone, in between, has an 
indicated length of 400 ft. averag- 
ing $21.70 over 3.6 ft., it is stated. 

Besides these values in the 
eastern part of the property, 
theré is also an interesting area 
of values about half a mile to the 
west, 

The Buffadison people are 
watching with interest results 
being secured at Bevcourt and 
Regcourt and their experience 
with “flats.” It appears that 
each of the operations will be 
able to learn lessons from the 
others—and that there may be 
distinct advantages to a joint 
working out of _ structural 
controls, 


‘Dom. n. Magnesium Plant 
Reaching Expectations 


All the changes made by Ros 
minion Magnesium with a view 
to improving efficiency and low- | 
ering costs have been living up| 
to expectations since production 


| was resumed Jan. 1 but the entire 


range of changed facilities is not 
yet in operation, The Financial 
Post is informed. 

The company has new equip- 
ment for residue disposal, work- | 
ing on the. vacuum principle, | 
which is the first of its kind in 
Canada, However, the company 
is waiting on sheet steel for its 


| completion, The equipment, while 
inew to Canada, is designed on 


recognized lines and is similar 
to equipment already in success- 
ful operation in the United States. 
$350,000-$400,000 Spent 

Altogether about $350,000 to 
$400,000 has been spent on plant 
changes of the $500,000 the com- 
| pany agreed to spend within two 
years of cessation of hostilities. 
The company is adequately fin- 
anced and the expenditures have 


Manitoba Mining Tax 
Stays at Low Leyel 


From Our Own Correspondent 

WINNIPEG—Amendmentis to the 
Manitoba Mining Tax Act to be 
introduced at the legislative session 
which opened here this week will 
not impose any tax on the mining 
industry. They aré merely to give 
authority to the government to dis- 
pose of claims by public tender or 
other competitive procedure which 
have been forfeited to the Crown 
for nonpayment of the tax which 
already exists. 

The only mining tax levied by 
the province is $5 a year on claims 
held by lease or patent. Very few 


; are held by patent, a procedure the 


WAS 


te 


Raendd 5733 


44 


amount of business! 


Dominion used to follow before the 
province took over its natural re- 
sources in 1930. The province grants 
only leasehold titles which are sub- 
ject to an annudl $5 tax. The tax 
does not apply to the period of en- 
try before the»lease is given. 


» «+ @ Surprising 


[47 


“Our advertisement has brought us a surprising 
amount of business, together with several enquir- 
ies which will result in additional business’.* 


This letter is typical of many received by the Maclean-Hunter 


Merchandising Newspapers in recent months. 


It’s the simple 


success story of an advertiser who gave his dealers the informa- 
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expectations — we 
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and dealers constantly 
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not taxed the 
sources, 

While magnesium will con- 
tinue to be an outstanding prod- 
uct, there are indications that 
other products will likely assume 
a greater and greater importance. 
There is a strong demand for the 
very pure calcium turned out by 
the company. Barium has been 
added as a new product and it is 
planned to turn out strontium. 
Calcium hydride will also be 
turned out. 


Large sums are being spent on 
research work’ and pilot plant 
éperation and it is anticipated 
that a considerable number of 
new products will eventually be 
added, The new research labor- 
atory, a concrete and frame 
building, will be of assistance in 
prosecuting the research pro- 
gram. 

Magnesium anodes are now be- 
ing supplied for hot water tanks 
turned out in Canada and uses of 
magnesium are gradually ex- 
panding. Magnesium is being 
used in fire-fighting equipment, 
power saws, fishing rod handles, 
and in the textile industry. 

Canada’s magnesium is now 
going to Switzerland, Sweden 
and Belgium. Some sales are be- 
ing made in the United Kingdom. 
Demand from European quarters 
would undoubtedly be higher 
save for exchange difficulties. 


Alger Seeks Ore 
On New Levels 


With decision made to test the 
theory.of increasing gold deposition 
with depth, Alger Gold Mines is 
extending its shaft for another two 
levels at 125-ft. intervals below the 
present bottom level at 825 ft., The 
Financial Post is informed. 

Good progress in sinking is be- 
ing made and it is expected that 
the station at the first of the two 
new levels will be cut some time 
next week. Financial sponsors re- 
cently took up 100,000 shares at 
40 cents a share as part of the fi- 
nancing being provided for the new 
project. 

Since work was resumed by the 
present company, the shaft was 
extended a further two levels to 
the 825-ft. horizon and near the 
station at the 825-ft. level, a smal! 
break was encountered and drifted 
showing small pockets of gold for 
a length of about 300 feet. On the 
level above, it was found that the 
same break appeared faintly. With 
this information available, it was 
decided that the best way to test 
apparent indications of improving 
gold deposition with depth in this 
break was to extend the shaft a 
further two levels. A number of 
drill holes had previously been put 
through this zone, but with its high 
grade but narrow character, only 
one had given values. 


company ’s re- 


Prospectors to Hear 


Noted U. S. *“*Miner”’ 


A guest speaker at the “Mining 
Day” banquet to conclude the 15th 
annual convention of the Prospec- 
tors’ and Developers’ Association on 
March 12, at the Royal York Hotel, 
Toronto, will be Robert S. Palmer, 
managing director and executive 
secretary of the Colorado Mining 
Association, who is stated to be 
widely versed in industry prob- 
lems. 

In the past 12 years, Mr. Palmer 
served as Managing director of the 
Colorado Metal Mining Fund, the 
State Mineral Resources Board and 
the Colorado Mining Association. 
He is stated to have realized early 
in life: “How important it was that 
small miners and operators have a 
strong voice in the common mining 
councils of mining areas.” 


Macassa Profits Gain 
Over 2 Cents in 1946 


Estimated net profit of Macassa 
Mines was $308,173, or 11.51 cents 
a share in 1946 ($241,626, or 9.4 cents 
a share in 1945). Bullion produc- 
tion totalled $1,315,308 from 87,383 
tons of ore milled ($1,089,839 from 
71,988). 

Estimated earnings amounted to 


$59,739, or 2.23 cents a share in the 


final quarter ($81,137, or 3 cents a 


| Share in third quarter). 


Release From Escrow 
No. 
Shares 
2,500 Feb, 24 
80,000 Feb. 28 
180,000 Feb. 28 
.+1,114,465 Feb. 8 


Release 
Company: Date 
Beaucamp Yellowknife M. 
Brewis Red Lake Mines , 
Dickenson Red Lake M. 


Galore Gold Mines ... 


Wide Dissemination of 
Visible Gold May Bring 
Test Mill Into Use 


Steady development advance 


continues to be made by Orlac 
Red ‘Lake Gold Mines on levels 
at 225 and 350 ft. depth, Mine 
Manager V. M. Drake reports, but 
wide dissemination of visible 
gold throughout the Orlac ore 
zone has made determination of 
average values difficult. 
Sampling to obtain an idea of 
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over-all values is being done by | 4 


means of close diamond drilling, 
but as ore widths in the mine are 
stated to be substantial, a small 
test mill may be used for sampl- 
ing purposes. 

Formation Encourages 


On the 350-ft. level, the main 
north drift has been extended 


over 150 ft. for the most part in; 


siliceous rock similar to that in 
which gold values were found to 
occur on the first level, A north- 
west drift under the 215 crosscut 
of the first level is now being ex- 
tended on the second level in 
what is described as “typical ore 
zone structure.” Sampling of the 
walls on the first three rounds of 
this drift showed consistent val- 
ues, it is stated. The face of the 
slash gave $7 over 2 ft.; the face 
of the first round returned $10.50 
over 2 ft., and $7 over 3 ft.; the 
second round gave a trace in the 
left wall and $1.40 over 5 ft. The 
third round assayed $9.10 over 
2 ft. and $7 over 4 ft. Visible gold 
is reported in the final face with 
no assays available. 

On the first level at 225 ft. the 
most recent progress has been 
made in the 202 north - drift, 
which has been extended 70 ft. 
from the 100-ft. long 215 crosscut, 
Assays are not yet available for 
this drift, but Mr. Drake states 
that the last round shows “con- 
siderable grey quartz carrying 
coarse visible gold.” 


Russett Extends Zone 
To Length of 730 Ft. 


Completion of No. 90 hole, the 
most southerly so far drilled, has 
extended the length of the known 
tuft zone next to Madsen on the 
property of ‘Russett Red Lake 
Gold Mines to a length of 730 ft. 
The Financial Post is informed. 

Assays in the latest hole were 
$10.15 over 214 ft., with lower val- 
ues adjacent to each of these sec- 
tions. 

A further 350 ft. to the south, 
under the lake, and approximately 
on strike, diamond drilling by pre- 
vious operators gave two ore in- 


tersections and it is thought that} 1 


further drilling may establish 
these intersections ‘as part of the 
same zone. 


LEITCH GOLD MINES reports 
net profit of $25,164 in three months 
ended Dec. 31, 1946 ($55,026 in three 
months ended Sept. 30). Bullion 
oa was $207,335 as against 


’ 


Marine Equipment and Repairs 


Our staff of skilled engineers, working with our compre- 
hensive machine shop and casting facilities, can undertake 
the manufacture and erection of any type of simple or 


. + for all electrical 
mine loads are manufactured by 
Northern Electric. 
Consult us on your particular 


© cable problems. 
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Price 
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Jan. 
Jan 

Feb. 
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AMENDMENTS TO PREVIOUS AGREEMENTS 


Null and Void: Admiral Yellowknife Mines, Port Rae Gold Mines, ee Gold Mines. 
Extended: Asher Gold Mines, —— Yellowknife Mines, Grcefino Mipes, Rypan Porcupine Mines. 
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Cancelled: Russet Lake Gold Mines, Walcoro Porcupine Mines. 
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Railway Wheels 


railway wheels and numerous other components all em- 
bodying exacting metallurgical and dimensional standards. 
Your enquiries are invited .... 


intricate equipment . . . the range of our work already has 
covered process machinery, heavy equipment fabrication, 
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'|Macassa New Ore 


Inco Operations Hold At 75% Level Sherritt Finds 


Labor Supply Slows Further Stepup|NewOre Values 


By GORDON M. GRANT 
While mine crews in Canada’s 
forth country have gradually 
been filling up in recent weeks, 
International Nickel Co. of Can- 
ada has not yet raised its produc- 
tion ratio beyond the approxi- 
mate rate of 75% reported by 
President R. C. Stanley in De- 
cember because the current sup- 
ply of labor does not permit an 
improvement in the production 
Tate, it is learned authoritatively. 
A substantial improvement in 
labor efficiency has been noted, 
however, with a particularly 
marked improvement in the ab- 
senteeism record, it can be stated. 

Price Improvement Modest 


While most of the world’s base 
metal producers have been bene- 
fitting to a considerable degree 
through higher base metal prices, 
Imco has only enjoyed a very 
moderate increase in revenue via 
this channel. The increase in 
price of nickel sold in the*United 
States was far smaller than price 
increases for other metals, such 
@s copper, lead and zinc, and the 
increase did not by any means 


apply to the entire output sold | 


there. 

The company is a major pro- 
ducer of copper but only a minor 
part is sold on the world market 
at the 20-cents-a-pound level pre- 
vailing there. However, 40-50% 
of production is sold in Canada 
and now brings 16 cents a pound 
against the previous price of 11.5 
cents a pound. 

Nickel May Stay Same 

For years, Inco has devoted its 
efforts to supplying nickel at low 
prices to the consumer. Only 
‘ with reluctance was the price in- 
creased in the United States to 
partially offset increased operat- 
ing costs and to bring the price 
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into line with that elsewhere. It 
can now be stated that no further 
increase in either the price of 
nickel or of related products is 
anticipated at this time’although 
a change in economics, of coursé, 
might change this. 

It is expected that completion 
of the new nickel oxide sinter 
plant at Copper Cliff will pro- 
vide a cheaper source of nickel to 
the consumer—and will incident- 
ally broaden the range of uses for 
which nickel can be supplied. 
Nickel oxide sinter does not rate 
as refined nickel in the ordinary 
sense and is not required to pay 
duty on, entry into the United 
States at the present time. While 
the United States is not a nickel- 
producing country, it has had a 

| tariff barrier of 2% cents a pound 
against Canadian nickel for years. 
At present, tariff barriers against 
non-ferrous metals entering the 
United States are under assault, 
particularly the four cents. a 
pound tariff against copper: it is 
possible that something will be 
done with respect to tariffs to 
provide the U.S. fabricators .and 
consumer with cheaper metal 
supplies than are at present 
available. Removal of the cop- 
per tariff would open the U.S. 
market for the great production 
of which Inco is ordinarily cap- 


OIL. PRODUCTION 


able of turning out. 

Construction of Inco’s new sin- 
ter plant has been somewhat de- 
layed by material shortages but 
it\is hoped that the plant will still 
“ completed this year on sched- 
ule. 

Suit a Dead Issue? 

Last May, the United States 
Department of Justice filed a 
“civil complaint” against Inter- 
national Nickel Co. of Canada and 
its U.S. subsidiary charging a 
violation of anti-trust laws by 
Inco monopolizing the business 
of importing nickel into the Uni- 
ted States. This charge was de- 
nied by officials and no informa- 
tion has reached The Financial 
Post to show the Justice Depart- 
ment is pressing its charge. 
According to press reports from 
the United States, the passing of 
control on both the House of 
Representatives and the Senate 
into Republican hands in the 
United States has been reflected 
in a change of attitude by many 
departments of government. The 
suit came as a great surprise to 
Canadians and it aroused wide- 
spread criticism in both Canada 
and the United States. In view 
of this, it would not be surprising 
to The Financial Post if the 
whole action should be pidgeon- 
holed indefinitely. 


New Leduc Oil Discovery 
Sparks Huge Lease Play 


From Our Own Correspondent 

CALGARY—When Imperial Oil 
brought in its Leduc No. 1 well, Feb. 
13, it not only let loose the largest 
initial oil flow yet recorded from 
any well on the Canadian plains. 
It also sparked what has developed 
into the greatest regional lease and 
‘reservation play in western Cana- 
dian history, That play, along a 
250-mile belt centring on the Leduc 
discovery in central Alberta, is ex- 
pected to be followed this year by 
a major exploration program. 

At present the larger lease and 
reservation blocks within the “play” 
total about six million acres. 

s * ~ 


Holds Two Million Acres 

Top place belong to Imperial Oil, 
long Canada’s No. 1 explorer for 
oil ($18.25 millions spent since 1939), 
whose seismograph parties uncov- 
ered the structure found productive 
at Leduc. Imperial now holds a 
total of about six million acres. 

Imperial’s’ regional holdings con- 
sist of four blocks. Largest—some 
1,100,000 acres—centres on Edmon- 
ton, and includes in its southwest 
corner, the Leduc discovery. This 
block is around 108 miles from 
south to north, between twps. 47 
and 64, is gbout 50 miles wide at 
its widest. West of this block, Im- 
perial has a newly acquired 168,000- 
acre reserve in twps. 57 to 59 rges. 
4 to 6w5, west of Barrhead; 575,000 
acres in a block extending southeast 
from Whitecourt; 265,000 acres in a 
block spreading northwest and south 
from Pigeon Lake. 

Next in line from development 
viewpoint is McColl-Frontenac Oil 
Co. Canadian affiliate of the Texas 
Company. McColl commenced géo- 
logical and geophysical rk in 
this region two years ago, in mid- 
1946 acquired reservations totalling 
500,000 acres. centring 6n Wetaski- 
win, south of Leduc. On basis of 
seismdgraph work it started a wild- 
cat 32 miles south and east of the 
Leduc No. 1 venture last November 
(starting month for the Imperial 
initial well). That well.is now drill- 
ing below 56,885 ft. 

The Gulf Research &' Develop- 
ment Co. unit’ of Gulf Oil Corp., 
has ‘boosted its Leduc regional 
holdings to Imperial’s level, taking 
up around 2,100,000 acres in the past 
few Weeks, 

Fourth “major” in the field is the 
-California-Standard Co., since 1941 
the leading explorer and discoverer 
on the southern Alberta plains. Cal.- 
Standard expanded its operations 
to central plaifis last August,when 
it acquired some 200,000 acres on 
what might now be called the 
southwest extension of the “Leduc 
Region” play. 

< Ss 
Independents Join 

Leading independent in the “play” 
is Anglo-Canadian Oil Co. Anglo, 
in association with Calgary & Ed- 
;} monton Corp. has a 187,000-acre 
block south of Wabamun Lake and 
25 miles west of the Leduc discov- 
ery. Anglo, on its own, has a 139,- 
600-acre block centring on Camrose, 


Heva Ore Rich 
West on ‘400’ 


starting 22 miles southwest of the 
Leduc well. 

In development of these proper- 
ties, there may be additional partici- 
pants. On all three blocks, a struc- 
ture test core-drilling program will 
start this spring, undér diréction 
of geologist S. E. Slipper. First 
deep drilling on the holdings will 
likely be at Wabamun Lake. 

The Home Oil Co., leading inde- 
pendent producer in Turner/Valley 
and active in exploration elsewhere 
in Alberta, has purchased a quarter 
section offsetting Imperial Oil's 
Leduc discovery. The choice 160 
acres is the northeast quarter of 
Section 21-50-264, offsetting the 
Leduc discovery to the northwest. 
Closest Home drill-site is three- 
— of a mile from Imperial’s 
well. 

Another independent with “close 
in” acreage is Globe Oil Co., which 
has acquired the freehold rights on 
a quarter section just over three 
miles southwest of Imperial-Leduc 
No. 1. Arrangements are being 
completed for early drilling. 


Discovery West Limb 


Runs Close to Ounce 

Lateral development at the 125-ft. 
level of Discovery Yellowknife 
Mines is continuing in high grade 
with assay returns reagived on 150 
ft. of dfifting proving better than 
estimated from surface drilling, J. 
C. Byrne, managing director, in- 
forms The Financial Post. 

Besides a length of 47 ft. 
along the nose of the fold averaging 
2.59 oz. over an average width of 
6.36 ft., from car samples, approxi- 
mately 100 ft, of drifting has been 
completed along.the west limb with 
assay results received for 60 ft. of 
this advance. The vein twists and 
turns, yarieg from 1.5 to 2.5 ft. in 
width, ‘and averages close to an 
ounce for 42 ft. The vein is much 
straighter for the last 40 ft. and the 
face shows 60 in. of quartz with 
visible gold. Driving is to be carried 
out to the west zone, 225 ft. away, 
which showed possibilities of $15 
values across widths of 12 to 18 ft. 
in surface drilling. | 


FORMAQUE GOLD MINES says 
that a test hole into the east wall 
on the 250-ft. level assayed $94.15 
over 3 ft. In the underground devel- 
opment of this level a north-south 
sheared basic dyke has been dis- 
closed and a further drift round 
will be taken to pass through this 
section. A drill hole will then be 
run south to pick up downward ex- 
tension of a strong shear exposed 
on surface from which grab samples 
assayed $7 and $7.70. 


NORGOLD MINES reports that 
Feb. 15 installment on 100,000 
shares at 10 cents a share, and each 
subsequent installment, under 
agreement with Lapa Cadillac Gold 
Mines (1937), have been extended 
for three mohths. 


DUROC 
RED LAKE 


Drifting west at the 400-ft. level | 


of Heva Gold Mines has been in ex- | 
ceptionally fine ore values, the com- 
pany reports. Recent faces have | 
given $51.56 over 6 ft., $46.20 over | 
j 


7.7 ft. and $31.78 over 7.6 ft. 
The average for 135 ft. west of the 


diabase dyke is now reported at | 


$24.56 over 6.8 ft. 
Just 40 ft. back from the present 
face, several low-grade rounds were 


taken out and the suspicion was | 
that there might be values in the 


walls, Holes in the north wall at 
10-ft. intervals gave $10.47 over 7.0 
ft., $1.75 over 5.0 ft. and $144.10 





| over 7.0 ft. These values, however. | 
| were not used in computing the | 


| above average, 
Get “Kicks’; to East 


| Drifting east at the 275-ft. level 
has come into values about 150 4t. 
|earlier than expected. Recent 
|rounds have returned $8.68. over 
| 7.7 ft., $1.26 over 7.7 ft., and $13.37 
over 7 ft. In the west drift at the 
| 275-ft. level, values have been 
| somewhat lower in recent rounds 
| and there is estimated 380 ft. aver- 
| aging $7.43 over .7.18 ft, or alterna- 
| tively 138 ft. averaging $8.63 over 
6.25 ft. One ore shoot has been open- 
| ed up so far in the east drift at the 
| 400-ft. level—70 ft. averaging $9.05 
over 16.9 ft. 
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Latest Holes Run in and 
. Out of Ore Values But 
Over Big Lengths 


The three latest holes being drill- 
ed by Sherritt Gordon Mines to the 
north, east and south of discovery 
hole No. 160, have been in and out 
of ore with the hole to the east last 
reported in ore at a depth of 504 ft., 
according to an official release 
Tuesday. 


Hole No, 165—50 ft. east of No. 
160—from 99 to 29} ft. averaged 


3.99% nickel and 1.24% copper. This 
hole has been in and out of ore from 
the start and the average includes 
several rock sections, it is stated. 
The hole was last reported in ore 
at 504 ft. 


Hole No. 166 — 50 ft. to the north 
of ‘No, 160—from 95 to 322 ft. aver- 
aged 4.90% nickel and 1.48% cop- 
per. From 322 to 430 ft. the hole 
went through intermittent dissimen- 
ated material and barren rock. From 
430 to 468.5 ft. averaged 1.13% 
nickel and 0.74% copper, from 468.5 
to 495 ft., averaged 5.21% nickel and 
1.91% copper. The hole continued 
in massive ore to 622 ft. and was at 
last report in horpblendite at 665 ft. 


Hole No. 167—the new hole 50 ft. | 


south of No. 160—averaged 4.99% 
nickeb and 1.51% copper ‘from 39 to 
104 ft. This hole continued in mas- 
sive ore to 167 ft. and since then has 
gone through intermittent ore and 
hornblendite. It was last reported 
in hornblendite at 278 ft. 

While the latest holes have been 
in and out of ore, it is pointd out 
that the discovery hole No. 160 also 
included sections ‘of barren rock 
and hornblendite and that new 
holes are not really dissimilar to 
the original one. 


Our men and women back from 
the world battlefields often tell how 
the Red Cross was there to aid and 
comfort them — oftentimes to save 
their lives. Now the Red Cross asks 
those who extended such solid sup- 
port during the war years, to help 
keep the Red Cross strong in 


Looks Important 


Macassa Mines is opening up 
‘ore on two leve t 4,500 and 
4,625 ft.—under conditions similar 
to those under which Kirkland 
Lake next door gets its rich ore 
and the over-all Macassa ore pic- 
ture may change quite rapidly, 
The Financial Post is informed. 

The new ore first came in on 
the 4,500-ft. level where it has 
been opened to the east and west 
with one face- reported running 
three ounces over 3 ft. Telephonic 
advice was received at head of- 
fice this week that the apparent 
downward extension of the new 
ore had been encountered at the 
4,625-ft. level. 

Geological information suggests 
that the Macassa section for secur- 
ing this ore is higher than at 
Kirkland Lake Gold—and the 
first indication on Macassa is a 


half mile from the Kirkland Lake 
boundary. 


Citralam Drilling 
Program Broadens 


Geologist W. R. Bacon has recom- 
mended continuation of present ex- 
ploration work on Citralam Malar- 
tic Mines property. In order to com- 
plete the drilling in present phase 
of the program, on the ice of Lake 
Vassan, before the ice goes, a sec- 
ond machine will be put on the job 
immediately, Mr. Bacon reports, 

Hole C-71, first to be collared in 
the new program, has been com- 
pleted at a depth of 736 ft. A 70-ft. 
section from 294 to 364 ft. was shear- 
ed and altered, It is deemed advis- 
able to cross-section Lake Vassan 
and a picket line has been run and 
hole C-72 is drilling at 300 ft. 


DUROC RED LAKE MINES 
plans rechecking drill cores: and 
surface samples for possible copper- 
nickle occurrence as result of recent 
copper showings on neighboring 
Kilbarry Red Lake claims, 


CARRIES OW 


the Red Cross. Isolated frontier 
communities need Outpost Hospi- 
tals and nursing service — their only 
medical aid. Crippled children’s 
hospitals must be maintained and 
expanded. Men, women and chil- 
dren across Canada need the Blood 
Transfusion Service the Red Cross 


peace. 


Today there are thousands of sick 
and disabled veterans who need the 
continued help and friendship of 


Local Campaign Headquarters and Telephone Number 


Start Mill Soon 
At Louvicourt 


Over Quarter Million 
Tons of Ore Opened 
Underground So Far 


MONTREAL (Staff)—Sharehold- 
ers of Louvicourt Goldfield Corp, 
received an repert from 


‘president Pierre Beauchemin and 


mine manager Gustave Maher at 
the annual shareholders’ meeting 
here last week. With only one 
third of the company’s property 
fully explored, underground work 
so far has indicated about 253,750 
tons of ore, Average grade has been 
about $7.23 per ton, which is con- 
siderably above the $6 per ton in- 
dicated by diamond drilling, the 
president pointed out. It was point- 
ed out raising from the 2nd to 1st 
level had given an average grade 
of $9 to $10 a ton suggesting grade 
may be somewhat higher than in- 
ferred from level development. 


The shaft on the property has 
been sunk to 850 ft. and under- 
ground. work completed 
1946 totalled 3,000 Zt. of drifts 

Beauchemin 

machine 

shifts about 50,000 tons a month was 
being developed, It is anticipated 
that the working force will be in- 
creased to 15 machine shifts in 1947. 


The 400-ton dafly capacity mill 
monte i Meee wie eae 
property y to 
start tuning in by Maf. 15, this year, 
Capacity will not likely be reached 


before May 15. Mr. Beauchemin. 


pointed out that the rated capacity 
of the mill was on the basis of 
very fine grinding. With prospects 
of higher grade ore it is possible 
that the fine grinding provided for 
may not be necessary, thus increas- 
ing the daily capacity. 

Ore lengths opened total 700 ft. 
on the first level, 600 ft. on the sec- 


| 
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ond and on the 3rd level, where 
work {s not so far advanced, 160 ft. 
of ore has been opened. 


In answer to a shareholder's ques- | 


tion, Secretary-Treasurer Alderic 
Archambault stated that the com- 
pany at present is carrying a bank 
loan of $400,000 at 5%. This figure 
represents additional bank borrow- 
ings since Dec. 31, 1946, when the 
balance sheet disclosed a bank loan 
of $236,500, it was stated. 

Mine Manager G. Maher stated 
that he did not anticipate any work 
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stoppages due to labor unrest this |} 


year, He added that the company 
had adopted a policy of paying good 
‘wages and providing good working 
conditions. 

President Beauchémin stated that 
an area of over 100 acres had been 
added to the original property in 


1946, making total acreage 557 acres. | 
‘This addition has provided the site 


for the new mill since it is about 
the only place where rock outcrops 
are found. 


Mining Corp, Sells 
Base Metals-Ashley 


Mining Corp. of Canada an- 
nounces that it has sold, for cash, 
all shares held in Base Metals Min- 
ne Corp. and in Ashley Gold 
Mining Corp, to a private purchaser. 
All of the present officers and 
directors of Base Metals and Ashley 
have handed their written resigna- 
tions to the secretary of the com- 
panies and will be replaced by new 
officers and directors. Board meet- 
ings have been called for this 
purpose, 


has started to supply. 


“Will you continue to lend your 
help to sick and suffering humanity? 
The Red Cross work is your work. 


| 


i 
F% 


} 


| 


L. J. DAVIS 


E. A. Horton, president of Bickle-See- 
grave Lid., Woodstock, Ont., announces 
| the appointment of L. J. Davis as general 
| manager. Mr. Davis joined the staff of 
Bickle-Seagrave, Canada's leading pro- 
ducer of fire-fighting equipment, when 
the present interests acquired it lest 
June, Before coming to Bickle-Seagrave 
Ltd., he served with General Motors and 
| was for some years president gf A. H. 
Fraser Co, Ltd., importers. e 
ao NRE A) ENE AEROS 


COURAGEOUS GOLD MINES 
has completed initial hole at depth 
of 614 ft. in new drilling program. 
| Assays are not yet available. The 
| second hole has been spotted 1,050 

ft. south of the first hole. 
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Hint Steel Group in United States 
Seeks Dosco Control to Get [ron 


By ARTHUR STYLES 

MONTREAL (Staff)—U. S. fin- 
ancial interests have recently 
been turning their investment 
sights on another Canadian com- 
pany. This time it’s the giant 
Dominion Steel & Coal Corp. 

The Financial Post understands 
that upwards of 150,000 shares of 
Dosco common have been pur- 
chased within the past year by a 
New York group some of whom 
have steel company connections 
in that country. Bulk of’this buy- 
ing issaid to have been done in 
the past month or so when mar- 
ket activity in Dosco common has 
been most pronounced. 

There is apparently no concern, 


however, about this movement of | 


Dosco common stock from Cana- 
dian to American hands. 
Actually the amount of shares 
which the New York group is un- 
derstood to Rave acquired repre- 
sents about 15°. of the totai out- 
standing common stock. This 
* group has the largest single block 
of Dosco common, it is believed. 
Over-all U. S. ownership of the 
company’s common capitalizaticn 
would now amount to some 25°% 
including the estimated 10% in 
U. S.‘investor hands before the 
present. group became interested. 
Part of these latter shares repre- 
sent’ stock that was 
held in the United Kingdom but 
was repatriated during the war. 
The Big Question 
At.the moment there remains 
unanswered a much more signifi- 
cant question: just what is be- 
hind-this recent buying to acquire 
Dosco. common? Some observers 


feel that the buying is being dore | 


to acquire control of the company 


for U. S. steel interests and there- | 
by acquire as an iron ore reserve | 
valuable Wabana Iron | 


Dosco's 
Ore deposits on Bell Island, New- 
fougdiand, .with their annual 
capacity -of-over 1.6 million tons 
of ore and their strategic Atlantic 
Ocean location. 

In recent months there has been 


originally | 


'ed for another 20 years or so and 
|then only by sindering relative- 
ly low-grade ore, some UV. S. .in- 
| terests, notably Cyrus. Eaton of 
|Cleveland in his Steep Rock 
| venture, have already taken steps 
, to develop Canadian deposits. 

|} However, other than the fact 
| that certain members of the New 
| York group are or have been in 
the past associated with Repnblic 
| Steel Corp., and Colorado Fuel 
| & Iron Co., there is nothing to 
| Suggest any direct participation 
'by U. S. steel interests in Dosco 
|at the present time, The Post 
| understands. Apparently the buy- 
jing is being done with but one 
| object in mind: that Dosco class 
“B” stock offers attractive capital 
| appreciation possibilities over the 
| longer term. 

See Better Things Ahead 


| Behind this reasoning is the 
i fact that the company has ac- 
|complished much in improving 
| its financial position. Some ob- 
| servers consider this plus the fact 
that the company’s eastern opera- 
i tions, long a drain on the com- 
| pany, may become better stabil- 
| ized in «the period ahead as 
| justification for commitments at 
| present prices. In assessing just 
| what financial progress the coni- 
| pany has made in the last 10 or 
112 years, the following financial 


i 


| yardsticks apply: 


| 1, Equity behind the class “B” 
| stock was $44.78 per share at the 
lend of 1945. At $18 per share the 
| stock would appear attractive at 
| present eet even on a liquida- 
| tion basjs. 

| 2. Company net working capi- 
tal position has sharply risen in 
recent years. At Dec. 31, 1935, it 
was $4.4 millions: at the end of 
1945 it totalled $20.5 millions to 
| which should be added the $5.5 
| millions of net working capital in 
| the Scotia group plus $5 millions 
| of Dominion Coal Co. working 
capital, In terms of common stock 
outstanding net working capital 


an increasing interest in Canadian | at the end of 1945 was equivalent 
iron ore deposits by persons as- | to some $30 per share, excluding 
sociated with the steel industry | values of bonds and preferred 
in the United States. On the | stock outstanding. 

grounds that the high grade Mis-| 3. During this 12-year period 
abi deposits might only be work-! additions and improvements to 


LH, BUCKINGHAM J. S. HILLIER 


~ company plants and properties 


have exceeded $13 millions. At 
| $3.3 millions of bank loans out- 
| standing: these have since been 
liquidated and in the same period 
of time the company’s funded 
debt has been cut in half. 

But it is felt the company has 
been operating under certain dif- 
ficulties in recent years prevent- 
ing full expression, marketwise, 
of its greatly improved financial 
position, Big liability has ad- 
mittedly been the fact, that the 
company’s eastern coal hand steel 
operations have required sub- 
stantial govesnment operating 
subsidies. These subsidies are a 
throwback to 1942 when the com- 
bination of ceiling prices and 
higher operating costs, particu- 
larly labor, made subsidy assist- 
ance necessary if these units of 
Dosco were to be kept in produc- 
tion. 


- | 
| 


the end of 1935 the company had | 


GEORGE D. CLARKE 


president of recently: incorpor- 
ated Storagewall (Canada) Ltd., 
Soronto, and of Storagewall Inc., 
New York, since the latter’s re- 
organization in September. 


COMPANY REPORTS 


CONFEDERATION LIFE. AS- 
SOCIATION in its 75th annual re- 
port shows $700. millions life 
insurance in force, a gain of $78.5 
millions, the largest in the com- 
pany’s history and 73.5% of the new 
insurance issued during the year. 
New insurance paid for at $106.8 
millions was $30 millions larger than 
in 1945. Total assets were $204 mil- 
lions ($188 millions in 1945). 


Total revenue was $33.5 millions. 
Payments to policyholders includ- 
ing payments under pelicy contracts 
and dividends totalled $15.1 mil- 
lions. Total death claims were $4.7 
millions and payments to living 
policyholders under matured en- 
dowment policies $3.2 nifllions, The 
company was a pioneer among life 
insurance companies in Canada in 
reporting its business on an earn- 
ings and surplus basis. Surplus 
earned in 1946 totalled over $3.1 
millions, 


At the annual meeting President 
V. R. Smith recalled that the com- 
pany was one of the first to write 
nonmedical life insurance a prac- 
tice now adopted by most com- 
panies in North America, The as- 
sociation’s mortality rate’ in 1946 
was the lowest in its history. Rate 
of interest earned on invested as- 
sets was 3.69% (3.89%) in 1945. But 
the Association does not consider it 
necessary to revalue its liabilities 
since the earned rate is still above 
the maximum at which its liabili- 
ties are valued. However, $2.5 mil- 
lions has been transférred from 
surplus to reserve agaitist the time 
this may be necessary. The expense 
rate in 1946 was approximately the 
same as in 1945, 


1946 1945 


‘ $ 
Business in force... 700,503,305 621,950,297 
New business ...,... 106,831,970 76 

Total receipts 33,492,529 
Premiums 

Int. & divds. ... 


Annuity prems, , 


eeeter 


*! Policy payments ... 
.| Expenses & taxes... 


6,067,251 


Tr. to pol. reserve., 11,117,084 


Earned surplus .... 3,158,910 
Pol’holders’ divids.. 1,958,796 
Sh’'holders’ divids... A 

Liabs. to pol’hold,.. 182,299,156 
) raged BO 3 exten 1,455,34 


Free surplus 9,241,970 9,005,433 


*  eaineninee 

SARNIA BRIDGE CO. 1946 net 
profit was up 724%. During the 
year the Dominion Government 
completed the renegotiation of the 
company’s war contracts, The com- 
pany is entering 1947 with a sub- 
stantial volume of unfilled orders; 


| 


miums rose $120,097. Fire insur- 
ance in force on Dec. 31 was $135.3 
millions up almost $19 millions. Of 
total fire insurance, $32.1 millions 
was reinsured; $61.8 millions was 
on the premium note system. Wind- 
storm insurance. totalled $4.1 mil- 
lions with $2.1 millions reinsured; 
$3.2 millions is on premium notes. 


Net prems. earned .... 
Total losses & exps. . 
Underwriting gain .. 
Int. earned 

Total revenue ..... 
Charges ....-iccscece 
Net gain for ‘year ... 
Liabs. to pol’hlidrs. . 
Other liabs. .....++. . 
Reserves 

Total assets ..rccesess 
Surplus ...cescesesess 


May Extend 


Export Credits 


OTTAWA (Staff) — The /Gaov- 
ernment is considering extending 
the time limit for # number of 
foreign export credits, because 
of inability of the countries con- 
cerned to use them in, the statu- 
tory period. 

Already the Czechoslovakian 
credit has been extended ofe 
year, and extensions are under 
consideration for Netherlands, 
Norway, Belgium and France. 
The Netherlands credit is due to 
expire on April 30 and others 
shortly thereafter. 

Unused credits for these five 
countries as at Jan. 31 totalled 
about $230 millions. Actually 
much of this sum has been com- 
mitted by way of orders placed 
in Canada but not yet delivered. 
Slow deliveries are one import- 
ant reason that credits have not 
been used, It is thought it would 
be unwise to require forced pur- 
chasing of second priority goods, 
merely to meet the original dead- 
line. 

Meanwhile, the Netherlands 
government has recalled its offi- 
cial buying mission from this 
continent. It is expected that 
very soon the ‘way will be cleared 
for free private trading between 
the two countries. Some time ago 
the French Government an- 
nounced‘ an arrangement where- 
by free trading could be resumed. 


New Assay Peak Set 
In Ontario Last Year 


The assay office of Ontario De- |} fications numbered 
partment of Mines handled: a record | 3,982 in and.3 
Two 


volume of business in 1946, D._A. 


' pletion in October. 


however, \present indications are |’ 


® The construction of eight great 
concrete Silos and a Pack House 
at Point Anne fog the Canada 
Cement Company is evidence of 
their determination to overcome 
cement shortages in 1947 and 
after. The illustration shows the 
huge storage and packing plant, 
started in March, nearing com- 
The remote 
location made supplies of. plant, 
material, and particularly labour, 
more difficult ...but it was done. 


March 1, 1947 


An Ultra Modern Establishment Devoted 
Exclusively to the Export of Canadian 
Products 


(Ready for occupancy March, 1947) 


TO CANADIAN MANUFACTURERS 


We submit two Export plans 


. 


|. Buy your products outright on an exclusive basis. 


2. Act as your agent. 
With our:— 


Spacious show rooms for exhibiting your products to visiting 
overseas buyers, 


Personnel skilled in export documentation, packing and shipping, 
Experienced agents in all parts of the world. 


We have an over-all export service second to none. 


We invite your inquiries regarding present or future business. 


FE. K. PROUSE CO. 


5,233 


de available to 


as against 
in 1944. 

83 samples last 
Moddle, provincial assayer, states.| year were-assayed free for prospec- 
Assays, analyses and rock. indenti-! tors, a ce. 


64 WELLINGTON ST. W., TORONTO. WAVERLEY 5703 
Bankers: Bank of Montreal, 92 Front St. W., Toronto 


owners of mining licenses on com- 


sessment’ work on their properties. » 15 underwriting 
Over 20,000 claims were recorded ccoexting 25,000 shares. 
during the year. capital—2,168,005 shares. 
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MCMARMAC RED LAKE GOLD 


im r ings and as- NES has received payment for 
pletion of claim recording ur re So 


that raw materials will be in short 
supply for some months. The 
Safway Scaffold division continues 
. to show a marked increase, Presi- 


T. G. Hanson, ‘Vice-President of HANSON'S WHOLESALE GROCERS LIMITED, 
announces the appointment of L. H. Buckingham as Purchasing Agent, and J. S. 
Hilller as Seles Manager. Mr. Hilller who recently joined the Hanson's organizatio 
was formerly with E. B. Eddy Company in a seles executive capacity. 


LUGGAGE RAINWEAR 


APRONS TABLE TOPS 


Plastahide is the trade name of various types of plastic sheeting. 


lt is available in many finishes, 


an unlimited range of colors and 


many weights from paper-thin transparent film to thick, luxurious 


leather-like materials. Because 


of its uncanny resistance to wear, 


fading, cracking, high or low temperatures, grease—Plastahide is 
adding new interest to many products previously designed of other 


materials. 


Investigate Plastahide’s modern qualities of 

beauty, strength and permanence. Let it put new sales 
appeal in your products. For technical assistance 

and more detailed information write or 

call our head office and plant in Oakville. 


BARRINGHAM RUBBER & PLASTICS LIMITED 


“ cansde® 


OAKVILLE, ONTARIO, CANADA 


dent W. B. Norton states. With the 
opening of several new agencies 
during the past year, the company 
is now in a position to serve the 
Dominion-wide demand for this 
product. ' 
INCOME ACCOUNT 
Years Ended Dec. 31: 1946 1945 
$128,086 $108,572 
29,409 26,763 
53,587 
28,222 


30,750 


Less: Depreciation ... 
Inc, tax res.é 
Net profit 
Less: Dividends ... 
Surplus fer year .... *2,528 
4Incl. ret. EPT 6,921 
*Deficit. 
Earnings per Share and Dividend Record: 
Com.: Excl. ref. EPT $1.19 
Incl, ref. EPT .... 1,19 
Paid 0.25 -++-0.10 
tIncl. 25c. paid Mar. 15,°1946. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1 1 


.| Cash & Dom, bds. .... 


PGC. POG ions oh nce 
Inventories 

Total eurr. assets ... 
Def. chargess 
Fixed agsets* 


Bank loan 


Accts. & tax. pay... 


Total curr. liab. ... 
Capital stock 
Surplusa 
*After depr. of .... 
siIncl. ref, EPT 19,905 
Working capital 200,606 188,279 
tReflects renegotiations of war contracts 
Saget fl» 1943, and adjustments on ref. 


MONTREAL TRUST CO. 1946 net 
profit was up narrowly at $396,165. 
Profits before taxes were up ap- 
proximately 10%, all departments 
contributing to the year’s success, it 
was stated, Total estates, trusts and 

| 4gencies under company manage- 
ment at year-end amountéd to $932,- 
285,025¢—up $5,457,712. 

The current year has begun well, 
President Ww. H. Howard told the 
annual meeting, but. the company 
can hardly expect to maintain re- 
cent volume in thé corporate divi- 
sion, which was due, in large meas- 
ure, to important refunding opera- 
tions. During the year the company 
opened an office in Victoria, B.C.. 
and further expansion is planned, to 
provide better and more expeditious 
service, it was said. 

1946 1945 
Liab. to pub., etc.*.. $27,796,061 $24,258,206 
Sharehold. equity .. 6,590,212 6,514,047 

*Secured by: 

Mortgages 

Realty for sale ... 

Office premises .. 

Liquid assetss ... 33,763,086 30,244,545 

Total 34,386,273 30,772,253 

4Includes bonds and stocks. 

Estates account .... 932,285,025 926,827,313 
Earnings per $4.95 $4.87 
; 4.00 3.20 


PORTAGE LA PRAIRIE MU- 
TUAL INSURANCE CO. shows 
assets up $216,145 at the end of 1946. 
Liabilities also are higher, but sur- 
plus shows a gain of $80,998. Collec- 
tions on premium note business 
were 96.43% and the directors were 
able to maintain the 20% levy. De- 


447,983 387,708 
1 


175,203 140,000 


CE S52 1c 2 Feciuclion in rates cash pre- 
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PIGOTT BUILDING 
HAMILTON 


They want organizations of proven performance. They want 
their building programmes in the hands of mén who know _ 
how to solve their problems of material and labour shortages. | 
At right are listed several outstanding industrial companies. 
who have entrusted their building programmes to the Pigott 


Construction Co. Ltd. of Toronto and Hamilton. . 


a 


ae 


Plants WOW 


under construction 


by PIGOTT 


| 


LP iaas PLOW COMPARY | 


re taba lei as 


2S : i , a . | F 
on their needs... 
Leading Canadian Industrialists, men who know, place 
their plans for expansion with men who get things done. 


MADIAN GENERAL ELECTRIC CO | 
~ on Hamilton 

MPERIAL TOBACCO COMPANY LTD 

TS Lal 

AMERICAN BRAKE SHOE COMPANY LTD 


ORY MILLS LIMITED New $2.000 000 Malt 


at) the water Te ime 
JODYEAR TIRE & RUBBER COMPANY LIMITEL 


1! New Toront 


CANADA CEMENT COMPANY — New cor 


sive rddaitions 


rage plant at Belleville 


@ BRITISH AMERICAN OIL CO LTD. — Ciarkso: 


PIGOTT CONSTRUCTION COMPANY LIMITED 


PIGOTT BUILDING, HAMILTON 


47-3 
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HARBOUR COMMISSICN BUILDING, TORONTO 





